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The World’s Daily Newspaper 

IJ.S. and EU 
Make Peace 
Over Trade 
With Iran 

In Waiving Sanctions, 
Clinton Gets European 
Vow to Fight Terrorism 

By Tom Buerkle 

. • tntenuhMvt Hr raid Tnhune 

LONDON — The United States and 
the European Union moved to defuse 
their biggest trade dispute of recent 
years on Monday as President Bill Clin- 
ton lifted flie threat of sanctions aeainst 
European companies that invest in Iran 
and promised to seek congressional ap- 
proval to waive sanctions on EU compa- 
nies doing business in Cuba. 

. The agreement was hailed by Euro- 
pean officials as a major victory in their 
two-year-old campaign against U.S. at- 
tempts to enforce its foreign-policy pri- 
orities on allies through unilateral trade 
sanctions. 

In return for disarming the U.S. sanc- 
tions weapon, Mr. Clinton won a com- 
mitment from European governments to - 
step up cooperation in combating ter- 
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General Rejects 
A Demand for 
Suharto to Quit 


— ' t Zrr- 






fs&xggr 


Nc 




wwr* 






hx-S ' - ' ■ -vv o' 


I intflil u« I Tin Jl-i V^. pi*- KfiSiTly-W 

The coffins of unidentified victims of (he riots in Indonesia being readied for burial at a mass grave on Monday. 
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EU support to persuade Russia to stoo * 7 


EU support to persuade Russia to stop 
.assisting Iran's ballistic-missile pro- 
Jgram. 

“The waivers we have granted today 
are part of our overall strategy to deter 
Iran from acquiring weapons of mass 
destruction and promoting terrorism." 
Mr. Clinton said. 

But Senator Alfcmse D’Amaio, Re- 
publican of New York, die author of the 
sanctions law, said Monday: “The de- 
cision is a mistake. It will send a signal 
to others that they can do business as 
usual with Iran, at a time when Iran 
continues to pursue weapons of mass 
destruction and continues to sponsor 
terrorist acts." 

The United Stales and the EU also 
' agreed to work together to establish a set 
of global rules to protect investors 
against expropriation by foreign gov- 
ernments, somefhmgthat Mr: Clinton 
said would effectively inhibit invest- 
1 ment in e xp ro p r i ated properties Cuba. 
p The agreement, which one EU of- 
* ficial called “an armistice, not a peace 
treaty," left a few contentious issues 
unresolved, and U.S. officials acknowl- 
edged that Congressional approval to 
change the sanctions law on Cuba 
would not come easily. 

But Mr. Clinton and Prime Minister 
Tony Blair of Britain expressed hope that 
the dad would remove one of the biggest 
irritants to closer political and economic 
cooperation across the Atlantic. 

,f We have avoided a showdown over 
sanctions and provided at least a chance 
of a solution in the future," said Mr. 
Blah, whose government holds the 
EU’s rotating presidency. 

. Jacques San ter, the president of the 
European Commission, the executive 
agency that negotiates .trade issues on 
' behalf of the 15 EU nations, said, ‘ ‘The 
deal today means European business- 
men can conduct their business without 
: $be threat of U.S. sanctions hanging 
over their heads." 

In addition to the proposed sanctions 
Settlement, the United States and the 
European Union agreed to seek ways to 
deepen the world’s biggest trading and 

r See SANCTIONS, Page 14 


By Nicholas D. Kristof 

New York Times Service 

JAKARTA — Faced with a snow- 
balling movement demanding his resig- 
nation, President Suharto may increas- 
ingly see his options narrowing to a 
choice that could be catastrophic for the 
entire region: crush or be crushed. 

The protests against Mr. Suharto’s 
rule are becoming too massive to be 
ignored. On Monday the Parliament 
building, normally a political temple 
used to worship Mr. Suharto, was the 
site of extraordinary , dream-like scenes: 
thousands of university students march- 
ing through the gate, holding sit-ins, 
raising anti-Suharto banners, chanting 
“Bring down Suharto!*’ 


Then came the climax, as the speaker 
of the Parliament announced to stunned 
cheers that the leaders of the five fac- 
tions in the assembly would meet Tues- 
day and ask Mr. Suharto to step down. 
Mr. Suharto may well conclude — prob- 
ably correctly, many 
NEWS analysts believe — that 
ANALYSIS this couree of events 

continues, he will soon 

be a former president and his family 
may be humiliated and shorn of its 
multibiUiOn-dollar corporate empire. 

So Mr. Suharto, instead of bowing to 
tiie mounting public pressure and step- 
ping down, may attempt the alternative: 
a Chinese solution, using military force 
to crush the opposition. It may be too 
late for this option, and it is not clear 


By Seth Mydans 

Vv K'ft Times Sen ice 

JAKARTA — The struggle over In- 
donesia's future intensified Monday 
when the country's most powerful par- 
liamentary figure called on President 
Suharto to step down, only to be 
countered by the country's most power- 
ful military man. who said the president 
should stay on. 

Students who have been demonstrat- 
ing against Mr. Suharto for three months 
were at first elated, then enraged as the 
embattled president’s fortunes shifted, 
and the stage was set for more con- 
frontations in the streets of a city already 
devastated by days of rioting and hun- 
dreds of deaths. ’ 

The call for the president's removal 
was delivered on national television by 
Speaker of the House Harmoko, a long- 
time Suharto loyalist and political ser- 
vant, who said the heads of all factions 
of Parliament would meet Tuesday to 
demand his resignation. 

“For the unity of the nation, the pres- 
ident should wisely take the decision to 
resign," he said. 

Four hours later, at a long-delayed 


whether the army would obey his' in- “For the unity of the nation, the p 
sanctions the way the Chinese Army ident should wisely take the decisio 
obeyed orders to clear Tiananmen resign," he said. 

Square in 1989. Four hours later, at a long-dels 

But even an attempt by Mr. Suharto to 

exercise this option would risk blood- A W7 • l T* 

sbei rifts in the armed forces and A WOmCu K6fflOU 
massive upheaval and uncertainty for . - _ _ T ~ 

Indonesia’s 210 million people. Adds Up til€ LOStS 

In a sign of the uncertainties and x 

anxieties in the ^capital, troops guarding Riots in Jakarta added fresh in- 
the perimeter of the Parliament building ju to M teetering econ- 

do Xi * ,nd r sia i , Asian V Rh - 

guns, so the vests suggest that some bors wonder about a spillover 
generals may worry about an assault by effect on their economies. • Battle- 
rival army units. When a series of loud ready soldiers guard Parliament 

as protesters chant, ‘Hang 


See SUHARTO, Page 4 


Suharto and all his family.'’ Page 4. 


Justice Department Fires 
First Salvo at Microsoft 


By Mitchell Martin 

Inununiona) Herald Tribune 

NEW YORK — The United States 
opened a courtroom war against Mi- 
crosoft Carp, on Monday, declaring that 
tiie company used illegal tactics to ex- 
tend its monopoly in desktop-computer 
operating systems to Internet browsers 
and other products. 

Attorney General Janet Reno said in 
Washington, “The Justice Department 
has charged Microsoft with engaging in 
anti-competitive and exclusionary prac- 
tices designed to maintain its monopoly 
in personal-computer operating systems 
and attempting to extend that monopoly 
to Internet browser software." 

After a last-minute talks over the 
weekend ended in failure, the federal 
government sued Microsoft in district 
court in Washington. It was joined by 20 
states and the District Columbia, which 
filed a parallel action. The suits seek to 


force Microsoft to either sell its new 
Windows 98 operating system without 
its browser, called Explorer, or to offer 
Explorer along with Netscape Commu- 
nications Corp.’s competing program, 
called Navigator, and allow computer 
makers to remove either one. 

The government also wants to “re- 
quire Microsoft to give computer man- 
ufacturers the right to install their own 
first screen at die conclusion of the 
initial boot-up sequence, a first screen 
on which they can promote any products 
they wish,*’ Ms. Reno said. 

Windows 98 was shipped to com- 
puter makers on Monday, but it will not 
be available to the public until late next 
month. The suits do not seek to halt the 
distribution of Windows 98. 

Although Joel Klein, the assistant at- 
torney general in charge of the Justice 
Department’s antitrust division, char- 

See MICROSOFT, Page 8 





Satellite ‘ Constellation ’ Wires the Earth 

66 Orbiting Stations Allow Handheld Phone Linkup From Any Point 




E)a! WmtwvUy/Thc AneciaaS Pt» 

ISRAELI DENIAL — Prime Minister Netanyahu, speaking in 
Jerusalem, denying reports Monday that he had bowed to U.S. 
demands to withdraw from 13 percent of the West Bank. Page 8. 

AGENDA 

Russia and Iran to Roost Nuclear Ties 


By Mike Mills 

.- Washi ngton Post Service 

’ - WASHINGTON — Perched atop a 
Delta II rocket, five l, 60 CH»«nd satel- 
lites. rode into orbit from a California 
' launch pad, marking the start of a new 

train global communications. 

' They are the final members Of a bo- 
satellite ‘ ‘constellation’ ' now orbiting 
... 421 miles (677 kilometers) above Earth. 


“This is a great day," Edward Stai- 
ano, chairman and chief executive of 
Iridium, said of the launch Sunday from 
Vandenberg Air Force Base. ‘ ‘This puis 
us in business. Right now we’re all 
feeling really good." 

Iridium is aiming the service at more 
than 20 million people who travel in- 
ternationally for business and personal 
reasons. 

They include corporate executives 
and government workers who hate not 


World Cpmmimi^tions Lj*j- , , ^ j n a distant country. They also 

mreltss telephone Md pagi^^^ payees, news correspondents and rural 

citensiD parts of the world where there 

send and reeme telephone calls or elw- — 

tronic messages from any 

Using handheld phones and pocxei- __ TV* 

‘ sued pagers. HnDP- I Il SPil S 


simply is no other form of two-way 
communication. 

Until now, the best such people could 
do was use bulky, briefcase-sized satel- 
lite phones to reach the wired world. 
The larger size was necessary to send 
signals 22,500 miles into space, where 
they would bounce back to Earth off 
large, expensive satellites orbiting over 
the equator. 

The $5 billion Iridium system, the 
brainchild of Motorola Inc., is the first in 
a new breed of satellite communica- 
tions. With phones that initially will cost 
about $3,000 and pagers $500, some 

See PHONES, Page 8 
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MOSCOW (Reuters) — Russia 
and Iran, brushing aside U.S. and 
Israeli concerns, said Monday in 
Moscow that they planned to step up 
their cooperation in the field of nu- 
clear technology for nonmilitary pur- 
poses. 

“We have very bright perspectives 
opening up before us," an Iranian 
official, Gholamreza Aqazadeh, said 
at a news conference. 

He spoke after several days of talks 
with Russian officials that focused on 
the building of a nuclear power plant 
in Iran. 

‘ ‘We are seeking increased cooper- 
ation in die field of atomic energy for 
peaceful purposes," said Mr. Aqaza- 
deh, who heads his country's Atomic 
Energy Organization. 
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Bone-Disease Drug May Help Prevent Breast Cancer 







By Rick Weiss 

WushinglM Post Smite _ 

WASHINGTON — A new drug may profoundly 
reduce women’s odds of getting breast cancer, ac- 
cording to new data. . . 

The drug, raloxifene, recently gamed rood and 
Drag Administration approval for the prevention of 
the bone-thinning disease osteoporosis in post-men- 
opausal women. But breast cancer prevention ad- 
vocates and others have been watching the drag 
closely during the past several months, as hints of its 
potential power to prevent breast cancer began to 
emerge at scientific meetings. 

At a conference in Los Angeles, doctors were 


scheduled Monday to provide the first formal release 
of those data. Compared with those who took dummy 
pills, post-menopausal women who took one tablet of 
raloxifene dai ly had about one-third the odds of getting 
invasive breast cancer after two years. 

“To see a 70 percent overall reduction in risk is 
astounding," said Steven Cummings, a professor of 
medicine and epidemiology at the University of Cali- 
fornia, San Francisco, who with V. Craig Jordan of 
Northwestern University led key raloxifene studies. 

Unlike tamoxifen, the only drug until now shown 
to cut the chances of developing breast cancer, 
raloxifene so far seems not to increase the risk 
of endometrial cancer. And raloxifene’s ability 
to prevent breast cancer appears to extend to women 


who are not at especially high risk for (he disease. 

But some scientists and patient advocates cautioned 
against reading too much into the new results. The 
raloxifene studies have nor gone on long enough to 
generate trustworthy numbers, they said. And in any 
case, the studies were designed specifically to look at 
the drug’s effects on osteoporosis, noi breast cancer. 
Not all women had annual mammograms to look 
actively for new breast cancers, for example, and only 
a fraction of participants received regular gyneco- 
logical exams to watch for endometrial cancer." 

Some activists also said that the significance of the 
early results was being exaggerated by the drug’s man- 
ufacturer. Eli Lilly, or others in an effort to boost sales of 
the drag, an allegation that the company disputed. 


and abbreviated meeting with reporters. 
General Wiranto. the defense minister 
and chief of the armed forces, said that 
Mr. Harmoko was speaking only for 
himself and that his call for the pres- 
ident’s resignation “has no legal 
basis." 

That statement came after General 
Wiramo reportedly met with die pres- 
ident at Mr. Suharto’s residence, then 
held a long closed-door session with 
other top military leaders. 

Foreign diplomats, who were stunned 
by Mr. Harmoko's statement — which 
one of them said ' ‘did not fit any of our 
succession scenarios" — were aston- 
ished once again when General Wiranto 
held the line in the president’s defense. 

“It’s very, very shocking," said a 
Western diplomat who attended toe 
general’s briefing. “He’s pushed things 
to an extreme. Ar toe moment, he’s 
decided to stick with Suharto." 

He acted that all toe military leaders 
were with the general at his headquar- 
ters. * ‘Absolutely no one was missing," 
he said. 

General Wiranto. who has been seen 
as one of toe most moderate forces at toe 
top levels of government, said Mr. 
Suharto ‘ ‘still has duties and obligations 
to perform," including carrying out re- 
forms . and proceeding with an an- 
nounced cabinet reshuffle. 

He also took a hand line against pro- 
testers. saying their demonstrations had 
led to toe destructive riots, and he 
warned against the holding of a major 
protest rally that has been planned to 
marie a national holiday on Wednes- 
day. 

His statement put toe military in toe 
position, ofbeing the president's last line 

See INDONESIA, Page 4 


Pakistanis 
Turn to China 
For a Reason 
Not to Test 


By Stephen Kinzer 

New York Tunes Service 

ISLAMABAD. Pakistan — A high- 
level Pakistani delegation arrived in 
Beijing on Monday, and analysts here 
said China might give Pakistan the de- 
fense assurances it needs in order to 
refrain from answering India’s recent 
nuclear tests wito tests of its own. 

Foreign diplomats in Islamabad said 
Monday that China bad emerged as toe 
key country in Pakistan's wrenching 
choice of whether or not to follow India 
into the nuclear club. China is a tra- 
ditional friend of Pakistan's and re- 
portedly the source of most of its nu- 
clear technology and material. Both 
countries also share a fear of India. 

“The delegation that was sent to China 
is very high-level, and it is going not so 
much for consultations as to receive in- 


India warning on Kashmir. Page 5. 

sanctions," one ambassador said. “The 
Chinese can offer what no other country 
can offer, which is a public guarantee that 
they will reduce India to ashes if India 
dares to attack Pakistan. If they make this 
offer, which we should know fairly soon, 
there will be no need for Pakistan to test 
its own nuclear weapons." 

[President Bill Clinton and Prime 
Minister Tony Biair of Britain made a 
joint phone call to Prune Minister Mian 
Nawaz Sharif of Pakistan, urging him to 
forgo such tests, but got no assurances. 
The Associated Press reported.] 

Mr. Sharif has also named a delegation 
to visit European capitals and another to 
travel to Washington. Foreign diplomats 
here said they doubled that Pakistan 
would begin testing before the delega- 
tions return home in a week or so. 

“It’s a good sign," one European 
ambassador said. “J’d have a hard time 
seeing them doing something while 
these envoys are still out there.” 

Although no official announcement 
has yet been made, diplomats also said 
there had been indications that Mr. 
Sharif himself would soon leave on a 
tour that would take him to China and 
several Middle Eastern countries. 

In another sign of the role that world 
opinion might play in Pakistan's de- 
cision, a special envoy for Prime Min- 
ister Ryu taro Hashimoto of Japan met 
Monday with Mr. Sharif. The envoy, 
Seichiro Noboru. said before the meet- 
ing that Japan, which is Pakistan’s main 
trading partner and aid donor, hoped to 

See PAKISTAN, Page 8 
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No Geostrategic Chess /From Trade Lawyer to National Security Adviser 


Berger’s White House Speed: ‘Full Throttle’ 


By Elaine Sciolino 

New York Tunes Service 


W ASHINGTON — When Samuel Ber- 
ger aimed at the White House at 7:30 
A.M. on May 11. he was stunned to 
learn that India had just completed 
three underground nuclear tests. 

Mr. Berger, President Bill Clinton’s national se- 
curity adviser, frantically tried to assemble the facts 
before breaking the news to a furious Mr. Clinton at 
their regularly scheduled daily meeting two hours 
later. How could this have happened without any 
warning? the president asked. 

Only 10 days earlier, Mr. Berger met with India's 
foreign secretary, delivering a message that Mr. 
Clinton was determined to “make a quantum leap” 
in elevating the U.S. relationship with India. 

While he had made it clear that the two countries 
disagreed on nuclear issues, Mr. Berger gave no 
warning of dire consequences if India carried our its 
threat to test a nuclear weapon. He even asked for 
advice about which sites Mr. Clinton should visit on 
his trip to India this fall. 

And, so, at the White House, Mr. Berger had no 
explanation to give the president He absorbed Mr. 
Clinton's wrath, recommended swift sanctions and 
promised to produce a decision memo within 24 
hours. 

Mr. Berger is moving as fast as he can. The trade 
lawyer turned presidential adviser has little time or 
inclination to play geostrategic chess. Instead, he is 
struggling to manage a string of crises, work the 
bureaucracy, cut deals, woo Congress and spin 
journalists. 

In the six days before the India crisis erupted, Mr. 
Berger. 52, made an overnight, no-sleep trip to 
Moscow to warn Russia of possible sanctions if it 
did not curb missile-technology transfers to Iran. He 
spent all day Saturday on the next steps for dealing 
with Prime Minister Benjamin Netanyahu of Israel 
and preparing for Mr. Clinton's European trip. 


I N BETWEEN he dealt with Indonesia, Kosovo 
and the strategy on Iran. He tried to stop Con- 
gress from going ahead with its moratorium on 
land mines and finished a newspaper opinion 
article on religious freedom. 

“I only know how to do it this way, which is full 
throttle,’ ’ Mr. Berger said in an interview. “And I'm 
sure there will come a time when I start singing 
‘Showboat’ tunes in the Oval Office and they'U 
carry me out.” 

What often gets lost is how the pieces fit together 
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He is struggling to manage a string of crises , 
cut deals , woo Congress and spin journalists. 


how adding countries to NATO fits in with promoting 
a stable Russia: how the problems with the Middle 


East peace effort fit in with long-term U.S. interests in 
Gulf; how the failure to wu 


the Gulf; how the failure to win trade-negotiating 
authority for the president fits in with promoting the 
elimination of trade barriers around the world. 

“I really like him,” said Henry Kissinger, who 
was criticized for doing nothing but strategic geo- 
politics when he held the job as security adviser 
under President Richard Nixon. “But you -can’t 
blame a trade lawyer for not being a global strategist. 
The security adviser reflects what the president 
wants, and I don’t think the president asks him to 
come up with a global strategy.” 

Mr. Berger bridles at die suggestion that the 
administration has no overall strategy. He ticks off 
the strategic goals: preserving an undivided peaceful 
Europe, restoring the United States' relationship 
with China, dealing with terrorism and drugs and 
creating “a new architecture” for the global econ- 
omy. 

“You can't be successful if you can’t think stra- 
tegically, and you can't be successful if you're 
unprepared to be focused on every detail and make 
sure things get done.” he said. “On the one hand 


you're an author and on the other hand 
you’re a garbage collector.” 

As the partner who built the international 
business portfolio of his law firm, Hogan & 
Hartson, Mr. Beiger himself once acknowl- 
edged, however, that “grand strategies” 
can be overrated; “More often than not, 
they are rationales developed after the fact 
to explain a series of relatively ad hoc 
decisions that turn oat reasonably well,' ' he 
said during a panel discussion in 1991. . 

But at times, behind closed doors, even 
Mr. Berger expresses frustration that he is 
ground down by the crises du jour. 

“Sometimes I think the only thing we're 
going to do in the next two years is bomb 
Iraq and bail out Indonesia,” a colleague 
quoted him as having said recently. 

The office of the national security adviser, 
a few steps away from the Oval Office, is 
where Mr. Kissinger plotted the secret open- 
ing to China, where Zbigniew Brz ezms ki 
thought up ways to outflank the Russians 
and where Robert McFarlane nearly brought 
down a president with a scheme to sell arms 
to Iran to finance guerrillas in Nicaragua. 

Mr. Berger uses the office somewhat 
differently: as the command central to slog 
through the dozens- of items on the “to do” 
checklist be prepares every Sunday night. 

A veteran speech writer, he worries about how 
foreign policies will play in the heartland. In Decem- 
ber, for example, he persuaded Mr. Clinton to change 
out of his Santa Claus tie for the announcement that 
U.S. troops in Bosnia would not leave on deadline. 


B 


UT THE heartland is where Mr. Berger 
also suffered his biggest political defeat, 
enduring humiliation at a “town meeting” 
on Iraq in Columbus, Ohio, earlier this year 
when he, Secretary of State Madeleine Albright and 
Secretary of Defense William Cohen were shouted 
down by angry protesters. 

A risk-averse lawyer who worked for clients like 
Toyota and Payless ShoeSource. Mr. Berger be- 
lieves more in global economic power than in the 
balance of power. 

Certainly Mr. Berger’s close relationship with 
Mr. Clinton, whom he met at a rally during die 
presidential campaign of George McGovern in 
1972, helps him along. He spends a minimum of 20 
minutes every weekday morning with the president 
and is not afraid to give him unsolicited advice. 


For Korean Workers, 
A Life-or-Death Crisis 


By Kevin Sullivan 

Washington Post Service 


ULSAN, South Korea — Ahn Gon 
Jon stands on a Hyundai Motor Co. 


assembly line 10 hours a day, bolting 


beaters onto an endless stream 
passing car frames. In return, Hyundai 
gives Mr. Ahn a life. 

The company provides a three-room 
; apartment for Mr. Ahn, his wife and 
their 6-year-old son for $30 a month. 
The company pays him $800 a month in 
wages, most of his medical insurance 
ana his son’s annual school fees. 
Someday it will pay half of his college 
tuition. The family owns a discounted 
Hyundai car. shops at the three inex- 
pensive local department stores owned 
by Hyundai and enjoys the Hyundai 
Cultural Center’s pool, bowling alley, 
theater and gym. 

But now Mr. Ahn is faced with the 
grim possibility of striking against the 
company he loves, which has supported 
him for more than seven years. He said 
he did not want to demonstrate, es- 
pecially if the protests turned violent, 
but he said he would follow his union's 
orders because “I have nowhere else to 


turn. 


vestment He told them that instead of 
striking, they should funnel their anger; 
into politics by fielding pro-labor can-* 
didates in the June 4 local elections —; 
the first time labor union c a n d idate s wfll 
be allowed to run. ] 

But the truce came unglued on May 
Day when labor gave the government a 
taste of its rage as 20,000 protesters," 
clashed with police in violent demon- 
strations in Seoul. Other social prob-| 
lems associated with layoffs are increas- 
ing as desperate unemployed worker?? 
look for ways to ease their situation and 
feed their families. 

Officials say 25 South Koreans^ day) 
are committing suicide, and in some 
cases entire families are killing them-, 
selves. Crime is increasing. Robberies, 
were up by almost 50 percent in the first 
two months of this year, and the police 
said many of the robbers were first-time 
offenders committing what some here 
are calling “IMF survival crimes.” ' 

A visit to Ulsan, the birthplace and ... 
symbolic home of organized labor i n.£ 
South Korea, helps explain the feeling 
of desperation and the problems faced 
by this nation’s workers. Ulsan, a sea- 
port city of about 1 million people, is a! 
muscular tribute to Korean economic 
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Hong Kong Convicts 2 of Abusing Flag 


The Associated Press 

HONG KONG — In a case touching 
on freedom of expression, a court on 
Monday convicted two men of desec- 
rating the Chinese and Hong Kong flags, 
but gave them relatively light sentences. 

Ng Kung-siu, 25, and Lee Kin-yun, 
19, were arrested for defacing the flags 
at'a rally Jan. I that called for the end of 
one-party rule in China. The two are 
regulars at the frequent, small-scale op- 
position protests in Hong Kong. 

They said they would appeal 

Defacing the flags became illegal im- 
mediately after the British handover of 
Hong Kong to China last July 1 and 
carries a maximum penalty of three 
years in jail and fines up to $6,400. 

Magistrate Tong Man released the 
two men on $500 bond each on con- 
dition that they avoid any more trouble 
with the law for a year. 

Although the defendants admitted 
carrying defaced flags, their lawyer, Paul 


Harris, argued that they were only ex- 
ercising free expression as guaranteed by 
international human rights agreements 
and the Hong Kong Constitution. 

Another defense lawyer, Albert Ho. 
said the ruling would in effect silence 
dissent in Hong Kong. 

But Magistrate Tong ruled the ban on 
defacing the flags was essential to pre- 
serve public order. 

He called the Chinese flag * ‘a symbol 
which represents the state, her people 
and her land,” and said it “should re- 
main as a sacred symbol respected by all 
Chinese regardless of their social polit- 
ical or philosophical beliefs.” 

Desecrating the national flag may 
provoke “a confrontation or even a ri- 
ot,” the magistrate said. 

■ Legislative Elections Ahead 

Opposition parties are favored to win 
most of the seats to be decided in leg- 
islative elections in Hong Kong on Sun- 


day. according to a survey cited by 
Reuters. 

The territory’s 2.8 million registered 
voters will elect 20 candidates, or a third 
of the 60-seat assembly, in five mul- 
tiple-seat geographical constituencies 
under proportional representation. 

Thirty other seats will be picked by 
business and professional groups in 
"functional constituencies” and 10 by 
an 800-member Election Committee, 
also dominated by business groups. 
These 40 seats are expected to go over- 
whelmingly to pro-Beijing candidates. 

In a survey conducted by Asian Com- 
mercial Research Ltd. of voting trends 
in the geographical constituencies, the 
Democratic Party led by Martin Lee 
looks set to win 11 of the 20 directly 
elected seats. Other opposition parties, 
such as The Frontier led by Emily Lau, 
will probably win two seats, while 
Christine Loh’s Citizens Party will win 
one, the survey of 1,890 voters found. 


A Prise for Reporting 
In the Global Interest 


International Herald Tribune 

WASHINGTON — The Center 
for Public Integrity, a nonprofit re- 
search organization based here, has 
created a new $20,000 journalism 
award recognizing the best inter- 
national investigative reporting on 
a transnational topic of world sig- 
nificance. 

The annual award, made pos- 
sible by a grant from The John and 
Florence Newman Foundation, will 
be presented in November at a con- 
ference ar Harvard University hos- 
ted by die university’s Nieman 
Foundation for Journalism. 

Information can be obtained 
from the Center for Public Integ- 
rity’s International Consortium of 
Investigative Journalists in Wash- 
ington at (202) 783-3900 or via the 
Internet at hitp:llwww.icijjorg. 


The government of President Kim 
Dae Jung faces no greater problem than 
how to contain the nation’s militant 
labor unions. South Koreans have 
watched nervously as street protests 
turned bloody in Indonesia,, which 
suffered a similar economic implosion. 
There, students are leading the protests 
against the authoritarian rule of Pres- 
ident Suharto. But in South Korea, far 
more industrialized and democratic, the 
threat of violent street protests is com- 
ing from the nation’s militant labor un- 
ions. 

Labor leaders say the government 
and companies are asking workers to 
bear too much of the pain of South 
Korea's economic recovery. And they 
have vowed to take to the streets in great 
□umbers in coming weeks, bringing 
with them workers, such as Mr. Ahn, 
who do not want to strike but feel they 
have no alternative. 

“At my age, if I got fired, where else 
could I find work?" asked another Hy- 
undai auto worker, Lee Hyuk Hoon, 37. 
“This is my 14th year here; this is all I 
know how to do. If 1 have to die sitting 
down, or die fighting. I’d rather die 
fighting.” 

Strikes have loomed since Hyundai 
announced plans to lay off 20 percent of 
its 46,000 workers by the end of June, 
making it the first of South Korea’s 
industrial conglomerates, or chaebol, to 
do so. Hyundai’s sales and production 
have fallen 40 percent as the domestic 
auto market has dried up, and the com- 
pany says it roust drastically reduce its 
labor force. 

With the national economy a 
shambles, virtually every company is 
under extreme pressure to streamline its 
operations to survive — and that means 
unprecedented layoffs. About 8,000 
people a day are losing jobs, mainly in 
small and midsized companies, and last 
year’s 2.6 percent unemployment rate is 
predicted to shoot up to 10 or 12 percent 
by year's end- 

President Kim, a longtime ally of 
organized labor, persuaded the unions 
to sign a no-strike agreement earlier this 
year. He wanted them that strikes could 
scare away much-needed foreign in- 



oring every aspect of life. Everyone’s 
livelihood — from grocery store cleric? 
to bartenders to cabbage farmers — ! 
depends on Hyundai; even the fire en- 
gines are built by Hyundai 1 

But with the economy in such trouble,* 
workers who thought they were safety] 
locked into the Hyundai family for life 
feel vulnerable. ' ; 

Sitting cross-legged on the shiny li-i 
noleum floor of his tiny Hyundai apart- 
ment Mr. Ahn said that if he is laid off, 
he wifi lose his home, his neighbors, his . 
friends — just about everything in hi£ 
life. Because so much is at stake, he 
said, he will demonstrate if the union$ 
tells him to. He would rather not swing J 
steel pipes and fight with the police; 
trying to break up union protests, he; ' 
said, but he may have no choice. 

If he is laid off, he said, he would' 
rather tty to find work as a taxi driver 
than kill himself. But he said the thought 
of losing his job is so terrifying that he 
could not rule out suicide. 

“I can’t say I would, and I can't say I 
wouldn't,” Mr. Ahn said. 

In South Korea, there is almost no 
security net to catch die jobless and, in. 
the current economy, almost no chance 
of finding a new job. Also, most of; 
South Korea's union workers are men,! 
and they often equate their jobs with 
their lives. Losing a job carries enor- 
mous social stigma. ■ 

Chung Mong Gyu, chairman of Hy- 
undai Motor Co., said the company had 
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layoffs as few and painless as possible. 
But he said the company’s grim eco- 
nomic reality, plus government pressure 
to restructure, leaves Hyundai with no 
choice. 

“Korea is a boat in a rough ocean,” 
he said. “There are 10 people on board.. 
All people cannot survive. We have to 
throw out two people. 

“But the short-term pain, as difficult 
as it will be, is a necessary precondition 
if Korean business firms are to restruc- 
ture and become more efficient in the: 
ftiture," he said. 
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Air France Pilots Call 2-Day Strike 


PARIS (Reuters) — Three unions representing Air France 


epresei 

pilots called a 48-hour strike for Sunday and Monday after 
talks with management failed to satisfy them. 

The unions are protesting a plan to introduce a new wage 
scale for newly hired pilots. The unions, SNPL Air Inter, 
SPAF and Snpnac, said Monday that management had refused 
to engage in “constructive dialogue” at meetings last week 
and on Monday. The main pilots' union, SNPL, is not taking 
part in the strike. 


Asian Tourism Slumps in Australia 


CANBERRA (AP) — A sharp drop in arrivals of Asian 
ian Bureau of Statistics to warn 


tourists prompted the Australian 

Monday of a significant fall in tourism earnings because of the 
Asian financial crisis. 

The number of tourists from Northeast Asia fell 8 percentin the 
fourth quarto- of 1997, compared with the same period last year. 
The number of Southeast Asian tourists was down 12 percent 


Road traffic in Warsaw almost ground to a halt Monday 
after Vistula River bridges at PJock and Gora Kalwaria were 

closed for repair and 2,000 
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tracks were rerouted through 
the city. (AFP) 


The Danish union repre- 
senting SAS cabin attend- 
ants called off an open-ended 
strike that was to have begun 
May 22, after an accord was 
reached on wages and work- 
ing conditions. (AFP) 
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Forecast for Wednesday through Friday, as provided by Acco Weather. 



North America 

QusTy thunderstorms will 
cross tha Northeast 


Wednesday, than sunny 
'Thursday and 


and cooler 


Friday. Hot and muggy in 
Southeast and the 


the 

southern Plains Wednes- 
day through Friday. Turn- 
ing coaler m the Midwest, 
but sunny and pleasant 
Showers litaty in tha Pacif- 
ic Northwest 


Europe 

Much cooler Wednesday 
and Thursday across 
Scandinavia: occasional 
rata and drizrta. Drying out 
Friday, but atil cool. MM In 
London and Paris Wednes- 
day, then turning cooler 
with a chance of showers 
later Wednesday into 
Thursday. Ory and warmer 
in Rome and Athens 
Wednesday to Friday. 


Asia 

Cooler with showers in 
Tokyo Wednesday: milder 
Thursday and Friday. 
Warm with some sun in 
Seoul Wednesday and 
Thursday; a thunderstorm 
possible Friday. Beijing wd 
be warm Wednesday, but 
thunderstorms later Wed- 
nesday Into Thursday will 
cool it ad by Friday. Ramy 
over southeast China. 


Asia 


Today 




LowW 

High LnV 


C/F 

OF 


A/mary 

11/52 

-3/27 r 

16/B1 BMSlfj 

Bo* 

3389 

24175 r 

32/89 23/73 

Ben^k* 

34/93 26/79 pc 

34783 time 

Bering 

28/8? 

22/71 r 


Bontwy 

34/93 

26*79 a 


Calcuu 

32/80 

26*79 a/i 

30/86 27/80 r 

GtfengMoi 

33/91 

22/71 ah 

32/89 23*73* 

Cctoneo 

2W84 

26770 r 

28*W 26/79 r 


32/89 

28/79 r 


HO CM MW. 

34/93 

26*79 ah 

34/93 ?6*7Sc 

Hongkong 

29*84 

26*791 


Islamabad 

43/109 

23*73 s 


Jakarta 

31/88 

24/76 f 


Karachi 

417108 

29*848 


K. Lumpur 

33/91 

24775 ah 

33/91 24/7SC 

K Kinabalu 

34/93 

25/77 pc 

33191 25777 pe 


34/93 

23/73 pc 

33/91 23/73 pe 


45*113 

28/82 a 


Phnom Parti 

34/93 

24/75 1 

33/01 24/75C 


34/93 

26779 pc 


Rangoon 

32/08 

25/771 

32/89 24/75 r 

Smf 

26*79 

14*67 a 

24775 14/57 pe 

Shanghai 

25777 

18/61 pc 

25777 16/58 pc 

SWW 

32*90 

23*73 r 

3389 22*Tlaii 

Taipei 

29/84 

24/75 r 

26/79 24775 1 

Tokyo 

24*75 

17782 pc 

23773 18/9* pc 

V-entone 

31/88 

22m r 

30«S 22771 ih 


Nbrth America 


Anctwrapa 
Adana 


l«E -BM*. 


Lsgand: 3-sinTf . pCHJartty doudy, c-Haity. UVShowera. HhundaretomiS. HraJn. sf-snow BuMes. 

sn-snow, Ho& W-Weamer. 


■Ups, forecast* and decs pravMM By nccuWaettisr. he. 01996 ■ http 


CNCJKJQ 

Danas 

Denver 

OetnC 


20/66 12/53 pc 
sow 14157 pc 
34/R3 ISffiSs 
21 /7D 10/50 1 


10/50 1/34 r 

31/88 IMS pc 
M/75 12/53 pc 
25777 11/Stitl 
33/81 la/EEpc- 
zerra n/sepc 
24/75 1 1/52 1 


Middle East 


Iran Air inaugurated 
weekly service between 
Tehran and Copenhagen on 
Monday, the Iranian press 
agency IRNA said. (.AFP) 
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Blind Student Leaps Barriers 

‘Just Hard Work’ Brings Top Grades and Med School 


By Jon Jeter 
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High Court Lets Public TV 
Exclude Fringe Candidates 


man from Eldridge, Iowa, 
. who wanted to enrol! in the 
biochemisoy program. 

Faculry members tried, 
politely, to dissuade him. Just 
now, they wondered aloud, 
could a blind student keep op 
with the rigorous courses and 
. demanding laboratory work 
of biochemistry? 

Mr. Cordes graduated 
Sunday from Nome Dame 
\ with a degree in biochem- 


Spanish class. Two weeks 
ago. he earned a black belt in 
the martial arts tac kwon do 
and jujitsu. 

“He is really a remarkable 
young man,’* said Paul 
Helquist, a Notre Dame bio- 
chemistry' professor. Mr. 
Helquist had doubts at first 
but ultimately recommended 
Mr. Cordes for medical 
school. “He is by far the 


istry and a 3.991 grade-point most brilliant student I’ve 
average on a four-point scale, ever come across in my 24 
He was the last of the 2.000 vears of teirhinc. " 


1 ?L^ 2 ’5?2 years of teaching.” said the doctors tolc 

f s f5SV® 1 J **“ crowded If others find some noble “He won’t be able to d 
auditorium for commence- lessons in his life. Mr. Cordes and don't expect him 
1 ~ - . r!? 7 * 1311 shepherd, perceives it more prosaic- able to do this.” 

.Electra, led nun to the lectern ally: He has merely shown up “So I went home. 

’ d ~ ve ^~ valedictory for life and done what was said, “and just ig 
speech as his classmates necessary to reach his goals, everything they said." 
rose, applied and yelled “I don’t see myself as The ability to corn 
bis name affectionately. some sort of 'Profiles in alize i maces has e 


speea wnue I yeneu jump, 
or I would yell 'duck* and he 
would duck. And we made it. 
He is simply amazing to be 
around sometimes.” 

Mr. Cordes has Leber’s 
disease, a genetic condition 
that gradually diminished his 
vision until he was blind at 
age 14. 

When doctors at the Uni- 
versity of Iowa first dia- 
gnosed the disease when he 
was age 2. “it was the sad- 
dest moment of my life.’ ’ his 
mother, Thercse, said. She 
said the doctors told her, 
“He won’t be able to do this, 
and don't expect him to be 
able to do this." 

“So I went home," she 
said, “and just ignored 
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Mr. Cories starts medical 
school in two months, the 
second blind person ever ad- 
mitted to a U.S. medical 


some sort of 'Profiles in 


images 


o concept u- 
has greatly 



* Courage’ story," he said. “If helped Mr. Cordes in his 
people are inspired by what studies. Mr. Helquist said. 


Tim Cordes, with Electra, giving his valediction. 


schooL He does not plan to me. It was just hard work. It’s 
practice medicine, preferring like getting the black belt It’s 
research “I’ve just always not like 1 just took one long 
loved science,” he said lesson. It was showing up 
His life has been an act of every day and sweating and 
open, mannerly defiance and learning and practicing.” 

. • u n s haka ble faith. This unas- His sophmore-year room- 


POLITICAL NOTE, 


Transportation Bill Advances 

WASHINGTON — Congressional negotiators have 
1 reached agreement on major elements of a $200 billion 

■ transportation bill, raising expectations that the full Con- 

■ gress will be able to approve the measure before recessing 
' for the Memorial Day holiday on Friday. 

Details of the deal were not immediately made public. 

* Many governors had expressed concern that a continued 
deadlock over the highway and mass transit bill would 

1 cause costly delays to repair and building programs. 

The agreement came after a weekend of negotiating 

- between Representative Bud Shuster ofPennsylvania and 
‘ Senaior John Cbafee of Rhode Island, both Republicans, 

■ the two most senior members of Ac joint House-Senate 
’ committee -writing the final bOL It has not been put on 

paper and is subject to approval by the fhU conference 
committee before if can be sent to toe floor bf each 

- chamber for a final vote: The conference committee may 

■ act as sobh as Tuesday. (NYT) 

f ‘ 

Clinton Supports Gifts Inquiry 

' BIRMINGHAM, England ~ President Bill Clinton 
has given support for a Justice Department investigation 
into possible efforts by Beijing to influence 1996 U.S. 
political campaigns but said no forei gn-po lic^ decisions 

political contributions. 

1 • Mr. Clinton's comments Sunday followed newspaper 
r reports that the Democratic fund-raiser Johnny Chunghad 
told Justice Department investigators that he was given 
*■ $300,000 by a Chinese official to contribute to Demo- 
cratic campaigns in 1996. The Justice Department also is 
fn vAK tiga tmg fhft n^min?<rfratinn ’& decision toexpoitsatel- 

* lite technology to China to see whether it was influenced 
by contributions from a major Democratic donor. 

Speaking at the end of toe meeting of toe Group of 
Seven leading industrialized nations and Russia, he said, 
“AU the foreign policy decisions we made were based on 
' ' what we believed —I and the rest of my administration — 
l were in toe best interests of toe American people.* 

' Rut the president added of toe 1996 campaigns. If 
someone tried to influence them, that’s a different issue 
and there ought to be an investigation.’ ’ <WF ) 


I’ve done, that’s great, but The study of biochemistry' 
the truth is toar I did ir all for relies heavily on graphics 


and diagrams to illustrate 
complicated molecular 
structures. Mr. Cordes com- 
pensated for his inability to 


re-create toe images in three- 
dimensional forms on a spe- 
cial screen he could touch. 

Mr. Cordes applied to 
eight medical schools. Only 
the University of Wisconsin 


see by asking other students accepted him. (The first blind 


to describe toe visual aides 
or by using his computer to 


medical student was David 


1976 from Temple Univer- 
sity’ in Pennsylvania and is a 
psychiatrist in Virginia.) 

“Tim has always exceeded 
people's expectations of 
him.” said Tberese Cracks, 
who, with her husband, Tom. 
watched him graduate. “He 


Hartman, who graduated in really does inspire me. 
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TELT — A three-story house in San Francisco leaning close to collapse after a 
mysterious explosion during the weekend injured 17 people, 5 of them seriously. 


The Msocmtrd Press 

WASHINGTON — U.S. 
public broadcast stations can 
exclude candidates not 
deemed “newsworthy" from 
debates sponsored by those 
stations, toe Supreme Court 
ruled Monday. 

Voting 6 to 3 in an Arkansas 
case, the court said the state- 
owned stations need not invite 
all ballot-qualified fringe can- 
didates to participate in their 
debates. State employees can 
exclude the candidates without 
violating their fiee-speech 
rights, toe court ruled. 

Government-ren stations 
do not run afoul of the First 
Amendment of the constitu- 
tion by exercising “view- 
point-neutral exercise of jour- 
nalistic discretion," Justice 
Anthony Kennedy wrote for 
the court. 

The ruling could have a 
wide impact even though it 
directly affects only govern- 
ment-owned — not privately 
owned — broadcast stations. 
About two-thirds of the na- 
tion’s noncommercial, edu- 
cational stations are licensed 
to state and local govern- 
ments or their agencies. 

The decision reversed a 
federal appeals court ruling 
that said editors of toe five- 
station Arkansas Educational 
Television Network had vi- 
olated Ralph Forbes' free- 
speech rights by not inviting 
him to a 1992 debate of con- 
gressional candidates. 

Mr. Forbes, a former Amer- 
ican Nazi Party member who 
calk himself a Christian su- 
premacist, was an independent 
candidate who got about 25 
percent of the votes cast Only 
Democrats and Republicans 
were invited to toe televised, 
pre-election debate of candi- 
dates in toe district in which 
Mr. Foibes was running. 

He later sued, seeking 
monetary damages. The rul- 
ing Monday kills his lawsuit 

In other action Monday, 
the court' 

• Left intact a federal re- 
quirement that airline pilots 
retire at age 60. The justices, 
without comment, turned 
away arguments that toe rule 
violates a federal law banning 
discrimination against older 
Americans. 

Since 1959, the Federal 
AviatioD Administration, has 
imposed toe mandatory re- 
tirement age, and in 1995 it 
extended the rule to some 
commuter airlines not previ- 
ously covered. 


John Hawkes, Novelist, Is Dead at 72 


Quote /Unquote 


Kathleen Frankovic, director of surveys for CBS News 
and a past president of the American Assooanon for 
Public Opinion Research, on an exhibition acme group s 
annual convention marking the 50th anniversary “Po- 
sters ’ conclusion that Thomas Dewey would unseat Pres- 
ident Hany Truman: ‘‘In 1948, tbe enor was over- 
iconfidence and belief in oneself. If we forget that, me 
same thing could happen any time. * 


New York Times Service 

NEW YORK — John Hawkes, 72, a 
veteran and highly praised author of 
avant-garde and experimental fiction, 
died Friday in Providence, Rhode Is- 
land, where he lived. 

The cause was a stroke that Mr. 
Hawkes had during heart bypass surgery 
Monday, his son Jack said. 

Mr. Hawkes was called a figure ’ ’in a 
post-modem pantheon of experimental 
novelists who include John Barth, Wil- 
liam Gass and William Gaddis” by Mel 
Gussow in The New York Times in 
1996. 

Applause for Mr. Hawkes 's fiction 
also came from fellow writers and 
scholars. Mr. Gaddis once said Mr. 
Hawkes's “sentences are themselves 
‘events.’ ** 

In an interview quoted in toe journal 
Wisconsin Studies in Contemporary 
Literature in 1965, Mr. Hawkes said: ‘ ‘I 
began to write fiction on the assumption 
that tbe true enemies of the novel were 
plot, character, setting and theme, and 
having once abandoned these familiar 
ways of thinking about fiction, totality 


of fiction or structure was really all that 
re m ai n ed. And structure — verbal and 
psychological coherence — is still my 
largest concern as a writer." 

His first novel, “The Cannibal” 
(New Directions), came out in 1949. His 
prominence in contemporary letters was 
enlarged by three novels published in 
the 1970s, "The Blood Oranges,” 
“Death, Sleep and toe Traveler” and 
“Travesty.” 

His 1985 novel “Adventures in toe 
Alaskan Skin Trade" presents toe girl- 
hood reminiscences of the narrator, a 
middle-aged woman. In an interview in 
1985, Mr. Hawkes said: “The novel is 
about the absolute ruthless, unintended 
control a father exerts over a daughter. 
It’s a simple Oedipal thing.” The book 
won a French award, Le Prix Medicis 
Etranger. 

Blanche Revere Long, 93, 
Louisiana Political Power 

NEW YORK < NYT) — Blanche 
Revere Long, 93, toe Louisiana gov- 
ernor’s wife who played Margaret Du- 
mont to Earl Long’s Groucho Marx in 


one of toe great comic turns of Amer- 
ican political history, died May 11 at a 
nursing home in Covington, Louisiana. 
She was best known for the zany day in 
1959 when she drew toe line at her 
husband’s increasingly erratic behavior 
and bundled him ofl to a mental hos- 
pital. 

Until his health, toeir marriage and 
Louisiana politics degenerated into 
slapstick in toe spring of 1959, Miz 
Blanche and Uncle Earl had been a 
formidable, if somewhat mismatched, 
political couple. 

After being elected in 1956, the “last 
of toe red hot pappas,” as Mr. Long 
called himself, had become toe center of 
a manic opera buff a, alternating be- 
tween depression and increasingly out- 
of-control manic episodes in which he 
made compulsive bks on horse races all 
over the country and began a highly 
publicized dalliance with a Bourbon 
Street stripper named Blaze Stair. 

Finally, after toe governor made a 
rambling, often incoherent, speech to 
tbe legislature at tbe end of May 1959. 
Miz Blanche had him committed. 
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morays 
MHotmof ’ 
‘Chartotsof 
fire" 

#7 More than some 

« Kind ot acid 

» English — 
to Goosebump- 
raising 

71 Inner 

connection? 

72 “Don 1 ! Bring Me 
Down" rock grp. 
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1 Zodiacal 
de&neaHon 

2 Get the pot going 
a Dock 

4 Frolics 

» Bug 

* Birthright seller, 
in Genesis 
7 Poisonous 
desert dwellers, 
tor short 
a Radiator front 


9 Sportsman's 
mount 

10 Amo. amas, — 

11 Curbside can 

12 LlKOjak 

13 Kitten's plaything 

21 Pageant topper 

22 Variety 
25 Prefix with 

structure 
2*ReconnoftwBr 
27 Visit again and 
again 

2* Top of a dock 
dial - 

2t Was in, as a 
class 

32 Eskimo 

33 Terra — 

34 Visibly frightened 
3*Vobng "no" 

» African antelope 
41 It's another day 
« Out — llmo 
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to look toward 
to? 
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4 * Pretty as a 
picture, e.g. 
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Softly pop 
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54 Quick 
communication 
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Away From 
Politics 

• Reports of serious crime 

fell across toe nation in 1997, 
the sixth consecutive annual 
decrease, with the biggest 
drop in the Northeastern 
states and in big cities, the 
Justice Department said. The 
crime rate went down 4 per- 
cent, accelerating toe decline 
of recent years. (NYT) 

• XUS. authorities have be- 
gun a weeklong national 
campaign to increase en- 
forcement of state laws re- 
quiring that motorists buckle 
up their children. Auto 
crashes kill 1.800 American 
children every year, the lead- 
ing cause of death for children 
younger than 15. (AP) 

• A new federal study finds 
that 4.7 million children are 
eligible for Medicaid but are 
not enrolled in toe program. 
The finding means that two of 
every five uninsured children 
in the United States could 
have coverage through Medi- 
caid, the federal-state pro- 
gram for low-income people, 
if they or toeir parents would 
just apply for it. (NYT) 


The Professional Pilots 
Federation and two pilots, 
William Reiners 3d and 
Philip Shaw, challenged toe 
rule, saying it violated toe 
Age Discrimination in Em- 
ployment Act, a 1967 federal 
law that protects workers 
over 40 from employer bias. 

• Ruled that Montana need 
not pay toe Crow indianTribe 
S58 million — and hundreds 
of millions more in interest — 
for illegally collected taxes on 
coal mined on its reservation. 

• Rejected environmental- 
ists' challenge of a federal land 
and resource plan adopted for ■ 
a national forest in Onio. The 
court ruled that toe effort to 
preserve trees from timbering 
operations was premature. 

• Agreed to decide wheth- 
er passengers can sue airlines 
in state court over injury 
claims not covered by a treaty 


on international air travel. 

• Refused to lift an order 
requiring toe district attorney 
of New Orleans to surrender 
records on a 1960s investiga- 
tion into toe assassination of 
President John F. Kennedy. 

After learning of toe ruling 
in the broadcasting case, Mr. 
Forbes said he was “utterly 
stunned and shocked. 

“They have overturned the 
First Amendment,” he said 
from Arkansas. “It's very Or- 
wellian. It’s very c h i l li n g. It 
ought to scare toe hell out of 
anybody with any brains.” 

Chief Justice William 
Rehnquist and Justices 
Sandra Day O’Connor, Ant- 
onin Scalia, Clarence Thomas 
and Stephen Breyer joined 
Justice Kennedy. Justices 
John Paul St evens, David 
Souter and Ruth Bader Gins- 
burg dissented. 
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How will the Internet 
change the way we 
learn? 

Don’t miss the ninth in a series of 
sponsored pages in the IHT on 
electronic business. 
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Will Indonesia Take Asia Down With It? A Worried Region Wonders 
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By Michael Richardson 

International Herald Tribune 


SINGAPORE — Indonesia’s downward spiral 
from rapid economic growth and political con- 
tinuity into near-anarchy in barely 10 months is 
causing deep concern in Asian and Pacific coun- 
tries, which now see a risk that the world’s fburtb- 
most -populous nation may become a source of 
prolonged instability in a region widely hailed until 
recently for its progress and promising prospects. 

Among the most worrisome issues for Indone- 
sia’s neighbors are die possibility of increased 
illegal migration or a massive flight of refugees, a 
further exodus of Chinese business people and 
capital, the fate of billions of dollars in debt pay- 
ments owed to Japan, the potential for a rise in anti- 
Chinese and anti-foreigner sentiment, and possible 
disruptions to navigation in the Strait of Malacca 
and the flow of Indonesia's oil and gas exports. 

“Indonesia has been the linchpin of stability 
in Southeast Asia,” said Gerald Segal, an Asia 
specialist at the International Institute for Stra- 
tegic Studies in London. “If it collapses, the 
whole architecture of security and cooperation 
among countries in the region can go with it.” 

The mass flight of Asians, as well as other 


foreigners, from Indonesia in die last few days 
shows that many regional business leaders and 
investors have lost confidence — at least tem- 
porarily — in the ability of President Suharto's 
government to restore order, maintain its hold on 
political power and steer the economy through a 
painful recession to recovery, analysts said. 

Indonesia’s neighbors are reluctant to spell oot 
their concerns publicly for fear of exacerbating a 
volatile situation. But some officials say privately 
that they fear they will have to deal with a large 
nation in a key strategic position that is incxeas- 


in nation-building and building up the economy 
have come to this terrible stage.' 

Joseph Estrada, the presumed winner of the 
May 1 1 Philippine presidential election, said 
Monday that the turmoil in Indonesia would 


affect all its neighbors. 


ingiy unpredictable and may veer away from die 


generally moderate, pro- Western foreign policy 
* “ rruletoward 


followed by Mr. Suharto in his 32-year i 
one that is more nationalistic and xenophobic. 

Chinese- majority countries, such as Taiwan, 
Singapore, Hong Kong and China, are con- 
cerned that the exodus of Chinese business 
executives and money will damage Indonesia’s 
chances of recovery and may set a precedent for 
similar harassment of ethnic Chinese minorities 
elsewhere in Southeast Asia. 

“It is very sad that a grave situation has 
developed,” the information minister of Singa- 
pore. George Yeo, said in an interview on state 
television. “Ail those years of efforts by Suharto 


“l hope and pray that they resolve their 
interna] problems immediately because all of us 
will be affected,” Mr. Estrada said, specifically 
citing concern about the possible impact on the 
Philippine economy of the return home of hun- 
dreds of Filipinos working in Indonesia. 

Indonesia's immediate neighbors — Aus- 
tralia, Malaysia and Singapore — are worried 
that growing conflict and hardship in the country 
may drive Indonesian illegal migrants to their 
shores in search of jobs and a better life. 

Alexander Downer, the foreign minister of 
Australia, said that Indonesia was “in a state of 
instability” because of the explosive mixture of 
political unrest, rising unemployment, thought 
and soaring food prices. 

“It’s an extremely volatile mix, and inev- 
itably, the regime is going to be under a great 
deal of pressure,’ ’ he said. 

In its latest report to corporate clients. Polit- 
ical and Economic Risk Consultancy Ltd. in 


Hong Kong said that Indonesia could experience 
widespread social unrest extending over a peri- 
od of months. This might trigger a tough re- 
sponse by security forces which would unite and 
then radicalize opposition to the government 

“In such a situation, it is not difficult to 
imagine the government’s opponents becoming 
not only anti-Suharto but also anti-Chinese and 
even anti-foreign on the grounds that both these 
groups either share responsibility for die na- 
tion’s problems in some way or have helped 
prop up a hated regime,” the consultancy said. 

‘’Ultimately, there is arid: of some form erf social 
revolution supported by elements of the military 
that sweeps away the entire regime. In this case, foe 
economic clock really wonki be set back,” it said. 

Robert Broadfoot, managing director of the 
consultancy, said that because of Indonesia's 
importance as a source of raw materials and a 
destination for Japanese investment worth more 
than S25 billion, Japan probably had more to 
lose than any other industrialized country if the 
Indonesian economy were to collapse. 

“Of crucial concern for Japan right now, 
given the weakness of its own financial in- 
stitutions, is die states of around $23 billion in 
debt owed by Indonesia to Japanese banks,' ’ be 


‘’Strategically, Tokyo could also find its 
imports from the Middle East underforeai if 
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social and political chaos in the archipelago 
international shipping routes. 
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^ V ^kW'and Taiwan" buy ofl and 
nanSTgas fiom 

heavily on regular shipments of ou from the Gulf 
that come through three international struts paamg 
through orclose to Indonesia, including the Steattof 
Malacca, winch nms between the Indoneaatusland 
of Somalia and Singapore and Malaysia. 

A senior official of the xuhng Liberal Demo- 
cratic Party in Japan last week warned Indonesia 
that Japan’s recently strengthened defense co- 
operation guidelines with the United States 
could be called into play if civil unrest and 
political change in Indonesia disrupted nav- 
igation through foe straits. .... 

Japanese officials have previously uuheated 
that under the revamped U.S. -Japan defense 
guidelines, Japan would provide military sup- 
port to the United States in any conflict across an 
area encompassing the Korean Pe ninsula , the 
Taiwan Strait, and the disputed Spratly Islands 
in the Sontb China Sea. But there has never been 
any mention of the international straits that 
passed through or close to Indonesia 


Riots Added Fresh Injury 
To a Teetering Economy 

Shortages Loom as Jakarta Tallies Cost of Unrest 


By Mark Landler 

New York Tunes Service 


JAKARTA — As Indonesia’s top 
political and military leaders wrangle 
over the future of President Suharto, foe 
country's economy is paralyzed and a 
food shortage looms in the capital. 

Three days after riots tore through 
Jakarta, the city crept back to life Mon- 
day, with banks and shops beginning to 
reopen. But commercial activity was 
still largely on hold, as residents added 
up the cost of the damage inflicted by 
last week's mayhem and foreigners con- 
tinued to flee the strife-tom capital. 

Insurance executives estimate .that the 
two days of riots and looting inflicted 
more than SI billion worth of damage on 
Jakarta, with nearly 5,000 buildings and 
2,000 cars, trucks, and motorcycles 
damaged or destroyed. The government 
said 534 bank branches had been at- 
tacked by rioters, adding physical injury 
to a banking industry that is already in 
desperate financial shape. 

On Monday, serpentine Lines formed 
at banks here as worried Indonesians 
rushed to withdraw money. Bank In- 
donesia, the central bank, had to inject 
cash inio the banking system to cover the 
demand. People also crowded into su- 
permarkets to buy food after three days 
during which most shops were closed. 

Jakarta could soon be suffering from 
an acute food shortage, according to 
industry executives, because of ruptured 
supply lines and the large number of 
supermarkets gutted in the riots. Hero, 
the largest supermarket chain in Indone- 
sia, said 30 of its 50 stores in Jakarta 
were looted or burned. 

While Hero opened as many stores as 
it could Monday, two other major su- 
permarket chains remained closed. 

* * Retailers are highly visible, and in a 
riot, it doesn't help to be highly visible,” 
said Jim Jeffery, general manager of 


distribution at Hero. Sitting in his office 
□ext to one of the blackened markets, 
Mr. Jeffery was trying to figure out how 
to stock his remaining stores with 
enough food to satisfy the crowds. 

A potentially bigger problem is 
Jakarta’s food distribution network, 
which is controlled by ethnic Chinese 
wholesalers. Hie Chinese were the 
biggest victims of the mob violence, and 
thousands of them have fled for Singa- 
pore or Hong Kong. Mr. Jeffery said 
most of the food distributors were still 
closed, with no indication of when they 
might reopen their warehouses. 

The government said Sunday it had 
adequate stocks of rice, sugar, soybeans, 
flour, and wheat to head off any shortages. 
Still, a senior government official ac- 
knowledged that the unrest had deepened 
Indonesia’s woes and would aggravate 
efforts to rebuild the economy. 

“Where we are currently trying to 
overcome the economic crisis, we now 
have an added burden,” said Ginandjar 
Kartasasmita, coordinating minister for 
economics and finance, in remarks over 
the weekend. 

Other experts said the tumultuous 
events of last week had shattered 
whatever remained of investor confi- 
dence in Indonesia. Several fore it 
companies — including Deutsche Bs 
Atlantic Richfield and ABN Amro Bank 
— have closed their offices in Jakarta. 

Even companies foal have not closed 
are operating with skeleton staffs, as their 
expatriate employees are evacuated. 

“The riots must have absolutely de- 
stroyed foreign confidence in the coun- 
try,” said John Arnold, head partner of 
the Ernst & Young accounting firm in 
Jakarta. 

Mr. Arnold said be spent ranch of the 
day calling around to see which of his 
clients were still in the country. “I fear 
that most of them are gone.” he said. 

The World Bank's director for In- 



Rude Chants 
For Suharto, 
And Roses for 
The Military 


By Seth Mydans 

New York Tunes Service 


Tbc Amciaed new 

JAPAN PREPARES FOR INDONESIA EVACUATIONS — Colleagues cheering Japanese Self-Defense 
Force aviators near Nagoya on Monday as they prepared to board a flight to Singapore. Tokyo was 
dispatching six C-130 military cargo planes to evacuate Japanese from Indonesia if the unrest there became 
worse. Japanese officials feared that demonstrations set for Wednesday could lead to more violent riots. 


donesia, Dennis de Tray, said in an in- 
terview with Reuters that the $43 billion 
rescue package being assembled by the 
International Monetaiy Fund would be 
re-examined. As a practical matter, it 
will be delayed because many of the 
overseas accountants who are auditing 
Indonesia's troubled banks under the 
IMF program have left the country. 

Jakarta has been able to keep its stock 
exchange open throughout the crisis, re- 
lying on connections to the Indonesian 
military to guard its office tower in cen- 
tral Jakarta. But trading almost ground to 


a halt Friday, when most of the brokers 
stayed home. Just six of the 28S listed 
stocks traded. 

When trading began Monday, the 
floor of the exchange was less than half- 
foil, with brokers reading newspapers 
and flashing weary thumbs-down ges- 
tures to people watching from the vis- 
itors gallery. By the end of the session, 
stocks had dropped 4 percent on ex- 
tremely light volume. 

The Indonesian currency, the rupiah, 
has traded throughout foe turmoil with 
predictable consequences. On Monday it 


slipped to 12^50 rupiah to the dollar, a 
40 percent decline in value from one 
week earlier. 

The president of the Jakarta Stock 
Exchange, D. Cyril Noerhadi. said he 
felt it was critical to keep the exchange 
open, if only to contribute to a sense of 
normalcy. “Closing it would only have 
added to the uncertainty,” he said. 

But the few investors buying or selling 
Indonesian stocks have to contend with 
yet another uncertainty: bow much dam- 
age companies may have sustained in the 
two days of riots and looting. 


INDONESIA: Uncertainty Mounts as Leaders Both Condemn and Support Suharto 


Continued from Page 1 


of defense in a country where his support 
is eroding quickly, with growing num- 
bers of public figures joining the stu- 
dents’ demands for a change. 

Mr. Suharto himself, as he has since 
returning hurriedly from a foreign trip 
last Friday, made no public statement 
But an aide said he would address foe 
nation on television Tuesday. 

[In London, President Bill Clinton 
urged Indonesia's military to exercise 
restraint and said Washington was work- 
ing to promote a political dialogue, Reu- 
ters reported. 

[At a news conference after foe U.S.- 
European Union summit, Mr. Clinton 
said the United States stood ready to help 
to pur Indonesia's economy back on 
track once its political crisis has been 
resolved. 

[ “We want this country to come back 


together, not come apart,' ’ he said. “We 
want the military to continue to exercise 
maximum restraint so that there'll be 
minimum loss of life and injury. We 
want civil society to flourish there.”] 

Monday was a day of high drama both 
in public and behind closed doors as the 
world’s fourth-iargest nation wrestled 
over the fate of its once all-powerful 
president, who most Indonesians now 
agree has stayed on too long after 32 
years as their leader. 

The day began with the extraordinary 
spectacle of thousands of university stu- 
dents — ushered through the gates of the 
Parliament building by the military — 
shouting for Mr. Suharto's removal in 
the marble halls of the seat of gov- 
ernment 

Together with university rectors, 
high-ranking alumni and several prom- 
inent public figures, they aired then- 
grievances in dialogues with govern- 


ment representatives in a remarkable 
gesture of openness in this polarized 
nation. 

Among the public figures was Amien 
Rais, the popular head of a prominent 
Muslim organization who has presented 
himself as a candidate to succeed Mr. 
Suharto. He has said he would call 1 
million people into the streets on Wed- 
nesday to demand the president's re- 
moval. 

"Suharto!” he shouted, pointing at a 
portrait of the president on the wall. 
* ‘The people do not trust you any longer. 
Please abandon your power. Please re- 
turn your mandate." 

Then, in the courtyard of the assembly 
building, the students danced and 
chanted, calling the president names and 
composing rude lyrics against him, as a 
line of riot-control troops held foeir 
weapons at the ready. The students then 
departed peacefully in a convoy of 16 


buses. The day ended with what 
was clearly an intense struggle be- 
hind the scenes that left analysts 
with a handful of tantalizing ques- 
tions. 

Did Mr. Harmoko act on his own, 
without crucial assurances of mil- 
itary support? Did General Wiranto 
present Mr. Suharto with a demand 
for his resignation, and wbat tran- 
spired between them? What 
happened when he met with his 
fellow generals behind closed doors 
as reporters waited two hours for a 
delayed press conference? 

Long tables were set in a military 
briefing room, complete with place tags 
for the heads of the five branches of the 
military and police, and for a dozen of 
their aides. 

The place tags were then removed, 
and General Wiranto faced the press 
alone. He smiled, removed his cap. put 



Harmoko, head of the ruling coalition, 
who called for Mr. Suharto to resign. 


SUHARTO: As Protests Against His Rule Grows , President’s Options Begin to Narrow 


Continued from Page 1 


bangs erupted just outside one of the 
gates, there was a spasm of general 
nervousness — until it turned out that 
someone was setting off firecrackers. 

That sense of bewilderment and 
nervous apprehension captures the 
mood in Indonesia today. History is be- 
ing written, but no one can yet read what 
it says. 

Mr. Suharto's strategy until now has 
been to dither and offer vague pledges, 
without either confronting the protesters 
or giving in to them, but this course 
seems unsustainable. Each day, more 
prominent public figures associated with 
academia, Muslim organizations and 
even the military are publicly calling on 
the president to step down, and the In- 
donesian news media are enthusiastic- 
ally reporting this disintegration of his 
authority. 

“Mr. Suharto has to resign and step 
down, the sooner the better," Amien 
Rais, who heads a large Muslim or- 
ganization and has emerged as one of 
Mr. Suharto '5 most outspoken oppo- 
nents. said on the grounds of the Par- 
liament building Monday. 

"Time.” Mr. Rais, added, “is work- 
ing against Mr. Suharto." 

The most common view is that Mr. 
Suharto is finished unless he still has the 


support of key units in the armed forces 
— but he may have that The army chief. 
General Wiranto, met Monday night 
with other top generals and then seemed 
to give foe president his backing, sug- 
gesting that the call by parliamentary 
leaders for Mr. Suharto s resignation 
“does not have a legal basis.” 

The upshot is that the coming days 
may mark Indonesia's week of living 
dangerously. 

Students and other opposition organ- 
izers seem determined to press ahead, 
with more anti-Suharto protests planned 
Tuesday along with the meeting of par- 
liamentary leaders to call on Mr. Suharto 
to step down. Then on Wednesday, 
massive protests are planned all around 
Indonesia to mark the 80th anniversary 
of the beginning of the country’s in- 
dependence movement. 

Many people expect Wednesday’s 
demonstrations to be easily the biggest 
so far, and Mr. Rais, the Muslim leader, 
has said that there will be a million 
protesters on the streets of Jakarta and 
more than 500,000 in each of several 
other major cities. The authorities have 
generally tried to prevent protesters 
from leaving the university campuses, so 
these plans set the stage for a major 
confrontation. 

General . Wiranto warned against 
plans for the protest on Wednesday, but 


he did not directly say how the armed 
forces would respond to it. 

One fundamental problem is that Mr. 
Suharto does not have very much in- 
centive to step down. The denunciations 
of him have become so fierce that his 
retirement would probably not be a dig- 
nified period as the country's senior 
statesman, but rather a humiliating peri- 
od fendiag off calls for investigations 
and for him to give up his family hold- 
ings. 

Over the weekend, for example, two 
prominent Muslim scholars, Nurcholish 
Madjid and Ernha Aimin Nadjib, held a 
news conference to call on Mr. Suharto 
to resign, to apologize to the people and 
to surrender his family's wealth to the 
nation. 

The corporate empires that Mr. 
Suharto’s children have accumulated 
have become a sensitive public issue and 
so Mr. Suharto may fear that once he is 
out of office there will be efforts to 
confiscate their wealth or even prosecute 
his children. 

There is speculation that Mr. Suharto 
might be willing to resign if he could 
choose his own successor, someone like 
Vice President B. J. Habibie, a longtime 
associate on whom he could probably 
count to protect him and his family. 

But Mr. Suharto has been so 
weakened politically that he is no longer 


in a position to anoint a successor and the 
kinds of demonstrations and public pres- 
sure now used against him would prob- 
ably also be directed at Mr. Habibie. 

It is possible that a deal could be 
worked out whereby the presidency 
would pass to a military leader like Gen- 
eral Wiranto, who has enough credibility 
— and troops — that he could probably 
hold on to the job, in exchange for 
pledging to protect Mr. Suharto. 

But even such an arrangement might 
not stick, for the students say they will 
not settle for half-solutions. 

If resignation is not an appealing op- 
tion for Mr. Suharto, neither is the use of 
force — indeed, it is not clear that it is an 
option at aJJ. 

The problem is not that Mr. Suharto 
would be squeamish about shedding the 
blood of his enemies. 

He may have been called the ‘ ‘smiling 
general,” but behind the smile is a ruth- 
less leader who played an important role 
in a brutal crackdown on leftists in 1 965 
and 1966. 

Still, he has always preferred to elim- 
inate rivals quietly, away from the spot- 
light, and he cares a great deal about his 
image. These days, the student move- 
ment has grown so much that a crack- 
down would have to be vast to succeed, 
and Mr, Suharto presumably knows that 
his image would never recover. 


on his glasses, then read his brief state- 
ment with little inflection. 

The bulk of bis remarks displayed his 
anger at rioters who bad rampaged for 
three days last week through Jakarta, 
damaging thousands of buildings and 
causing at least 500 deaths. His warning 
against future demonstrations suggested 
that Monday's tolerance for the students 
who entered the grounds of Parliament 
was ar an end. 

Indonesia, which gained indepen- 
dence from the Dutch in 1945, has never 
known a peaceful transition of power. 
Mr. Suharto, who is now 76. took power 
from foe country's founder, Sukarno, in 
1 965 after the military announced that it 
had suppressed a Communist coup at- 
tempt. In the anti-Communist purge that 
followed, as many as 500.000 people 
were killed. 

Since then. Indonesians have feared a 
repeat of that bloodletting and have 
drawn back from confrontations. Mr. 
Suharto has systematically stripped the 
country’s institutions and prominent fig- 
ures of power, turning Indonesia’s 
power structure into a tight pyramid, 
with himself at the top, which he has 
cot trolled wirh the help of the politically 
active military. 

But he has been a stickler for le- 
galisms and all his moves have been 
made under the umbrella of the con- 
stitution and of the obedient political 
system he has created. Although he has 
concentrated power in his own hands, he 
has been carefol to do so with the im- 
primatur of a Parliament that is packed 
with his supporters. 

Even as discontent and calls for his 
removal swelled this year as Indonesia's 
economy collapsed, Mr. Suharto in 
March engineered his own reappoint- 
ment. in a special electoral assembly, to 
a seventh five-year term. 


JAKARTA — For four hours Mon- 
day afternoon, a line of battle-ready sol- 
diers stood at the top of the broad stair- 
case leading into the Parliament 
building, their rifles at die ready, theft 
gas masks and riot helmets hanging ar 
their hips. 

In the courtyard below them, thou- 
sands of college students in bright 
blazers danced and whooped, competing 
to compose rude lyrics about the coun- 
try's leader. President Suharto. 

“Bam bang and Tutut, their father is a 
dog!" they chanted, naming the pres- 
ident's two most prominent children, 
who have amassed billions of dollars in 
wealth at foe country's expense. “Bam- 
bang and Tutut, their father is scary!” 

In the center of the courtyard, the huge 
red and white Indonesian flag flew at 
half -staff in mourning for six students 
who were shot and killed during a cam- 
pus demonstration a week ago. In foe 
streets outside, thousands of shattered 
and blackened buildings were a remind- 
er of the riots that tore the city apart last 
week. But for a few hours Monday 
defying the president was fun. * 

.* ‘Hang, bang, hang Suharto!” foe stu- 
dents chanted, jumping up and down. 
“Hang Suharto and all his family.” 

Nothing like this had been seen in 
Indonesia before. The Parliament build- 
ing is foe seat of a government that has 
never brooked dissent, an arena ded- 
icated to praise of the president and du- 
tiful enactment of his wishes. But Pres- 
ident Saharto is struggling for his 
political life, and rules are being broken. 

The student demonstration came on a 
day when one of Mr. Suharto’s chief 
lieutenants, the House speaker, Harmoko, 
called for foe president’s resignation, 
only to be blocked by foe defense minister 
and army chief. General Wiranto. 

In an effort to defuse foe momentum 
of anti-government protests, foe military 
allowed students from dozens of colleges 
to enter the Parliament building Monday 
morning to air foeir grievances in meow- 
ings with government representatives. 

They marched into its marble Halls 
carrying red roses, shouting “Reform! 
Reform!” and singing the national an- 
them: “Move, move together, bravely 
forward, we will win.” 

Delegations from several universities, 
together with their rectors, retired gen- 
erals. religious leaders and cultural fig- 
ures, met in separate rooms with groups 
of officials. In one room, representatives 
of the University of Indonesia met with 
General Hari Sabamo, the head of the 
nulitary delegation in Parliament 
banded him foeir roses and called him 
“brother." 

“Suharto, de facto, is nor our pres- 
ident any more," said Romo Wilangun,'. 
a prominent writer. “Everyone, even in 
foe marketplaces, agrees that he is not 
our president any more. We ask you 10 
help make this a legal reality.” 

Kendra, a poet who like Many In- 
donesians uses only one name, read out a 
specially composed verse that spoke of 
‘ ‘foe smell of blood’ ' and “the blindness 
of the heart.” 

“Do you still want to lie to yourself?" 
foe poem asked. 

The general replied cautiously. “You 
start by giving me roses without thorns, 
so you are not trying to hurt me,” he 
said. “But if they are not kept in a vase of 
water, roses will not last long. ’ ’ 

As the meetings progressed, three 
tanks and two trucks full of troops ap- 
peared in foe courtyard. 

“It's the red caps,” people mur- - 
mured, referring 10 the special forces^ 
troops commanded by General 
Prabowo, who is married to Mr. 
Suharto’s daughter and is the military 
man most feared by Indonesians. 

When the sludents and their leaders 
emerged from foe building, some 
Handed roses up to foe tank drivers, 
exchanging handshakes and hngs with 
them. The drivers and their troops 
looked uncomfortable. 

“Would you obey orders to shod 
civilians?" one of them was asked. 

“No. never,” he said. 

“But if you received a direct order 
shoot?” 

“That would depend on the 
alion,” he said. 
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; Despite Cnticism From Abroad, 
Tests Bolster India’s Nationalists 


Sy John F. Bums 

Af k- Yuri. Tur.i-s Strvu rr 


c *' a »|e 'S,' 0 ^ 

tfcSS&QS 

- L-Bltor! C,». . PTOVifUT? d*.' 



®ipa&sbe thf. 

iuon <* iS^^sSjs 


„c ...u. .•" v- — uiuia iu if CiiL 

possessor of the capacity- for a b.g bomb" that had given it a 
■ new measure of international power. e 

But as die tesi senes ended, many Indians concluded that the 
? cludil « MVe « economic sanctions. 

SSS*&^ft5 d l laies - C ^ ld 1,6 etched by similarly 
far-reaching political effects at home. 

Ip effect, those Indians said. Mr. Vajpayee, in approving ihe 
tests and winning the support of more than 90 percent of 
Indians in opinion polls, has struck a powerful blow against 
the opposition panics, rearranging the political landscape in 
me nationalists favor. 

. . ,°“J y . 10 vreeks ago. the Bharativa Janata Panv. or BJP that 
Mr. Vajpayee leads emerged from a general election with its 
J t j£“ showing m 50 years of Hindu nationalist electioneering: 
- 171 seats in the 545-seat lower house of Parliament. For'a 
nationalist movement long tarred by its link to the Hindu fanatic 
who assassinated Mohandas K. Gandhi, the champion of 
nonviolence who led India's struggle for independence, it was 
a moment of historic vindication, and enough for the na- 
tionalists to put together a governing coalition of 14 parties. 

But the election showed the Hindu nationalists* weak- 
nesses, too. 

Essentially, they remain a movement routed in an arc of 
populous Hindi-speaking states in the country’s north and 
west, known in India as the cow-belt states because of the 
region's strict adherence to Hindu traditions of cow worship. 
In at least 16 of India’s 25 states, the nationalists remain 
political outsiders, dependent on alliances of convenience 
with regional allies that have a history' of hostility with the 
nationalists. 

- Yet die election had been held in circumstances that favored 

. the nationalists. The Congress (I) Party, which governed India 

JAKARTA — For fut/kT"'' -* 01 44 but i* increasingly rudderless and corrupt, staved 
“*>’ tfisrcoon. a line of .off a rouI onI >’ b V dra fting Sonia Gandhi, the Italian-born heir 
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tmpajga leader. 

Tne only other contender, the United Front, a broad co- 
ndition of leftist and regional parties, was discredited by its 
wchaotic performance in national government in the 20 months 
after a 1 996 general election. 
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.■»’ Mr. Vajpayee has 
’» struck a powerful 
blow against the 
opposition parties, 
- rearranging the 
political landscape. 


Still, the nationalists won 
ihe support of only 26 percent 
of the 545 million voters, and 
clawed their way into gov- 
ernment only by scrapping 
measures intended to shift In- 
dia from its secular tradition 
toward a new era of dom- 
inance for the country's 
Hindu majority of 700 mil- 

.... — un.u lauivi DU iion people. 

1:; lisr center of the counyad,fct - . Events in the new govemmeot’s first two months in office 
.tnd * hits Indonesian flag J*. /lid not favor the nationalists. Mr. Vajpayee was depicted by 
mounting for sank .newspapers as a "toothless tiger” as his government was 
-* So Acre -hot and killed dnqiiii .buffeted by internal feuding and by a relentless series of 
irj-> a week is in -.demands for special treatment 

<:„v> Kta-itf. thousands atox v. - They. Included the quasfung-of criminal charges by a 27-seat 
S', li.ksned buildings weieist parliamentary group loyal to Jayalalitha Jayaram, a former 
c - re ±i- rvViha toredie ciirfa's- : moyto actress who was ousted from power in Tamil INadu state 
u 

tU . 

ri-nc. .Tir.g. hang Suhartc^ik migfitt be discredited for failing to fulfill their campaign 

•k'”- 1 ' ctj-tnreJ, :utnpin? up . 'promise to provide a stable administration that would break 
Hini’ 4il hes taJJ _with the ramshackle governments of the past. After abandon- 

wo wen » ■■■ ffadutva, a term that refers to the notion that India should 

U before. The ParUanwnt & ^ promise of stability was their main plank. 

o_ r ' j3 :h.* sea! ot a governmem m ^ man y middle-class, upper-caste Indians who are the na- 
never trucked di>*m. an «enf ‘dpnalists’ political backbone, "good governance" was far 
iwjScd *•• c! the pwia®® . mpre important than razing mosques, 
uul c.- J.-W.SE’. o:' hs wishes, m « ^ But quietly, the Vajpayee government was taking steps to 

^ter: Suacto i» ssnwj^ »; entrench its power. The governors of several key states were 


jyic acness woo was ousieu man power ui » amu 

u-k 3u: YeTa few Tom Si rJ^ 1996 amid accusations that she and her associates had 

i: >;^ ““ r :tf5,dem ^ Indian political commentators predicted that the nation- 

"-??■ —"S’ “* Suhano i ft Tli sts might be discredit- 1 — 


n* will. *a: iiic. — — . - 

'r>te ^:ud«rr: iswaso*® 6 ?* 

one of Mr- Suharos* 

t. .V, --..n.. *:•>,. Hoaie speaker- 


s j r-i* are being Replaced wifii known supporters of the far-right nationalist 


; group tiiat many regard as the real power behind the gov- 
^.mpiftnt , the Rashtriya Swayamsevak Sangh, or RSS. Bu- 
reaucrats with Hindu nationalist sympathies were moved into 
"*♦«" posts in key ministries in New Delhi and the states, 
tumors abounded of plans to use national powers to 
‘ss inconvenient state governments, including the one in 
1 Nadu that has prosecuted Miss Jayaram. 
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Opposition leaders have said that die nationalists may be 
, .planning to rush into a new election in the hope of wtnmnga 
majority, something Mr. Vaipavee has demed. 
am. the nationalists could be blocked by India 
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ASIA/PACIFIC 


NEW DELHI — As India adjusts to ii_s new status as a 

• Sla i e ’ man >' Indians are wondering whether 

{ 0r a new ' era of dominance by Sic Hindu 
nationalist leaders who ordered five nuclear tests last week in 
. the country’s northwestern desen. 

: ^. e ^ ect nuclear tests have forced India to reset its 

• ^ we L l 35 ,ts P^tiosophical compass. 

”1 Im/vtc hrmtaftk* j ■ 



India Warns Pakistan Over Kashmir 

"Change in Geostrategic Situation" Is Cited by Neu- Delhi Security r Chief 


By Kenneth J. Cooper 

W^liiu S r n 


Home Minister L. K. Advani of India 
asking Pakistan on Monday to scale 
back its "anti-India policy" following 
his country's nuclear tests last week. 


NEW DELHI -— A week after India con- 
ducted five nuclear tests, the cabinet minister 
in charge of domestic security on Monday 
warned neighboring Pakistan against try ing to 
boost a separatist Muslim insurgency in Kash- 
mir. the disputed Himalayan territory at the 
center of two wars between the nations. 

^ The comments by Home Minister Lai 
Krishna Advani. a hard-line leader of the 
Hindu nationalist Bharatiya Janata Party, 
were among the toughest directed at Pakistan 
since the coalition government of Prime Min- 
ister Atal Bihari Vajpayee took office two 
months ago. The previous government had a 
stated policy of not making hostile statements 
about Pakistan. 

For almost a decade. Muslim separatists 
have waged a violent but waning insurgency 
for independence or a merger with Pakistan of 
the Indian-controlled pan of Kashmir, the 
only mostly Muslim state in predominant!} 
Hindu India. Indian officials and foreign ob- 
servers have charged that Pakistan has armed 
and trained some insurgent groups, whom 
Islamabad admits giving diplomatic and mor- 
al support but not material aid. 

“Islamabad should realize the change in 
the geostrategic situation in the region and the 
world" and "roll back its anti-India policy. 


especially with regard to Kashmir," Mr. Ad- 
vani said at a news conference. 

Mr. Vajpayee's declaration Friday that In- 
dia intends io build nuclear weapons. Mr. 
Advani said, "has brought about a qualit- 
atively new stage in Indo-Pakistan relations" 
and “signified even while adhering to the 
principle of no first strike." that "India is 
resolved to deal firmly with Pakistan's hostile 
activities in Kashmir." 

Since India's underground nuclear tests. 
Pakistan has been considering conducting its 
own. Foreign Minister Gohar Avub Khan said 
over the weekend it w as only a matter of time 
before Pakistan detonated nuclear device* for 
the first time, despite diplomatic pressure 
from tile United States and Japan as well as the 
ilireut of economic sanctions. 

Mr Advani held the news conference after 
meeting with Defense Minister George 
Femande*. Chief Minister Farooq Abdullah of 
Jammu and Kashmir slate and other top of- 
ficials to discuss development of new plans to 
counter the insurgency. 

In miliuuy circles in New Delhi, word ha> 
circulated that the government has considered 
intensive “cordon and search" operations to 
capture foreign militants said to have crossed 
the border w :th Pakistan. 

Already. India has deployed several hun- 
dred thousand security forces, including 
members of its police, paramilitary and army. 


to patrol Kashmir. Since the insurgency began 
in late 19&9. more than 13.000 persons have 
been killed, a toll that human rights groups say 
is higher. Government counterinsurgency op- 
erations have quelled the violence enough to 
allow elections to install Mr. Abdullah's gov- 
ernment in 1996 and the first tentative moves 
io revive what was once a thriving tourist 
trade in the lush Kashmir Valley and sur- 
round inc mountains. 

Mr. Abdullah also took a tough stance 
tow ard Pakistan. * ‘The time has come to show 
them our strength." he said. 

■ India Denies It Misled U& on Tests 

India on Monday denied that it had misled 
the United States over its plans to resume 
nuclear testing and said it had never given any 
assurances that it would not take such a step. 
Reuters reported from New- Delhi. 

Taking a sw ipe at Washington for its crit- 
icism of New Delhi, the Foreign Ministry said 
the “outbursts" appeared to have more to do 
with i mental debate in the U.S. administration 
"and the charges leveled against some sec- 
tions of it." 

The State Department spokesman. James 
Rubin, last week accused India of waging "a 
campaign of duplicity" over the tests. He said 
that despite 20 high-level L'.S. contacts with 
the Indian government in recent weeks. "Wo 
were misled.” 
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Kohl Assails Rivals for Link to Ex- 


4 MiAJ luti^'\^-nn' lrjii"-lV-~4 

, Chancellor Helmut Kohl during his keynote address Monday in Bremen. 


By John Schmid 

Inn rihiiiuHjl Herald Tribune 

BREMEN, Germany — Chancellor 
Helmut Kohl lashed out at the opposition 
on Monday Tor aligning itself in a state 
government with the former Communist 
Party that descended from East Ger- 
many’s Stalinists. 

A combative Mr. Kohl reserved the 
most biting attacks in his two-hour key- 
note speech at die party congress of his 
Christian Democratic Union to stigmatize 
the opposition Social Democratic Party 
for their weekend agreement in Saxony- 
Anhalt in Eastern Germany to form a 
minority coalition with the support of the 
renamed Party of Democratic Socialism. 

With dire warnings that the former 


Communists offer only “uncertainty” 
and “instability’’ for Germany, Mr. 
Kohl meant to undermine the efforts of 
his challenger. Gerhard Schroeder, to 
stake out the "new center” in German 
politics. 

Trailing in the polls in the run-up to 
the Sept. 27 election, Mr. Kohl hopes 
that the former Communists could be- 
come Mr. Schroeder 's Achilles’ freeL 
The attacks are meant to exploit a recent 
setback for Mr. Schroeder within his 
own party after the candidate unsuc- 
cessfully lobbied to prevent party col- 
leagues in Saxony- Anhalt from cement- 
ing their alliance with the Parly of 
Democratic Socialism. 

Social Democrats in Bonn, frustrated 
by their maverick party colleagues in the 


East, have vowed to keep the PDS out of 
any federal coalitions. 

Mir. Kohl’s allies hope to portray Mr. 
Schroeder, who bases his campaign on an 
appeal to ' middle-of-the-road swing 
voters, as a man who cannot control his 
own party's extreme left wing- The Social 
Democrats threaten to lead Germany to a 
“republic of the left,” Mr. Kohl said. 

“The radicals of left and right have 
brought only misfortune in this century 
and they must not have any further in- 
fluence-,” Mr. Kohl said, eliciting a 
round of strong applause from the 1 .000 
delegates meeting in this northern Ger- 
man city. 

Aiming to incite fears among main- 
stream voters in Western Germany, 
where die PDS is largely anathema, Mr. 


Kohl wanted that SocialDemocrats are 
poised to strike two more coalition deals 
with the PDS in other. East German 

states, Thuringia and . Mecktenburg- 
Westera Pomerania. ■ • . i- ■ 

Hoping to put Mr. Schroeder dp die 
defensive. Mr. Kohl said the a lli a nces . 
with the PDS threaten German foreign 
policy with '‘a loss! in trust ’in-; the. 

world.” .‘I- -• \~Sr - ■ 

Mr. Kohl’s speech;, which the pajty 
had billed as one ofthepiostimpoiTaBtin 
the election campaign;, won Km 4 ,10- 
minute standing ovation an&chartjsg-of 
4 ‘ Helmut! Helmut!” Mr. Kohl fcSctytlgh | 
expectations riding oh the two-day ton. 
vention, which be said he hopes ' will 
become the turning point in as i^shai 
race. ‘ ■ > . ■ ’ 
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Latvian-Russian Talks Sought 

RIGA, Latvia — President Guntis Ulm anis of Latvia 
asked his Foreign Ministry on Monday to arrange a 
meeting with Boris Yeltsin after the Russian president 
seemed to signal a thaw in the two countries’ frozen ties 
last week. 

Russia accuses Latvia of having discriminated against 
its Russian minority since the collapse of the former 
Soviet Union in 1991. Last month, Moscow threatened to 
impose trade sanctions. 

A diplomatic battle erupted in March over Latvia's 
700,000 Russian-speakers, a third of its population. The 
dispute began when Riga policemen broke up a demon- 
stration of mainly Russian pensioners and worsened after 
a small bomb exploded near the Russian Embassy. 

Russia says that Latvia discriminates against Russian 
speakers by refusing to give them automatic citizenship. 
Latvia says most of them arrived during the 50 years that 
Latvia was occupied and an enforced member of the 
former Soviet Union and must therefore naturalize as 
citizens like immigrants. (Reuters I 

Western European Union Meets 

PARIS — The Western European Union assembly 
opened a three-day meeting in Paris on Monday, with the 
crisis in Kosovo as well as the defense organization ’s role 
in European security as the top issues. 

Greece's minister for European affairs, George 
Papandreou, told the meeting that the organization 
needed to work to strengthen its military component. 

The WEU was established in 1948 by Britain, France, 
Belgium, the Netherlands and Luxembourg, with Ger- 
many joining in 1954. Despite a revival over the last 
decade as the EU’s embryonic defense arm, the or- 
ganization still stands deep in NATO’s shadow. ( AP ) 

Cook to Visit. Turkey for EU 

ANKARA — Foreign Secretary Robin Cook of Bri- 
tain will visit Ankara on Tuesday on a difficult mission to 
put ties between the European Union and Turkey back on 
track. 

Relations have been frozen since the EU decided in 
December not to launch membership talks with Turkey in 
the foreseeable future. Eleven other countries were ac- 
cepted as membership candidates. 

In his one-day visit, Mr. Cook is to meet Prime 
Minister Mesut Yilmaz and Foreign Minister Ismail 
Cem, a Turkish spokesman, Necati Utkan, said. He gave 
no details. 

“We think Mr. Cook will be able to bring us something 
new that will open the way to a thaw in our relations.’’ a 
source close to the Turkish government said, adding that • 
the most important issue for Ankara is the lifting of a veto 
on the payment of money owed to Turkey. 

Mr. Cook is representing the EU because Britain is the 
current president of the group. (AFP) 


Yugoslav Prime Minister Ousted 


New Cloud Over ChiraePa 

Reports Link 300 to Bogus Jobs in '80s*, When He 


The Assfciuted Press 

BELGRADE — Yugoslavia 
headed for more political trouble 
Monday as parliamentary depu- 
ties loyal to President Slobodan 
Milosevic voted to oust the coun- 
try’s prime minister over his re- 
fusal to damp down on reformist 
Montenegrin leaders. 

The upper house of the 
Yugoslav Parliament voted. 2 1 to 
2. to oust Radoje Kontic. a 
Montenegrin. Seventeen legisla- 
tors did not vote. In the 138-seat 
lower house, the vote was 90 to 
10 against Mr. Kontic. with the 
rest abstaining. 

Mr. Milosevic’s hard-line al- 
lies hold a majority in both cham- 
bers of the federal Parliament. 

The firing means that a new 
prime minister and government 
will have to be elected by the 
legislature within a month. 

Before the vote, Montenegro's 
pro-Western reformist president, 
Milo Djukanovic, warned Mr. 
Milosevic that Yugoslavia, now 
composed of dominant Serbia 
and Montenegro, could break up 
if Mr. Kontic was ousted. 

Mr. Milosevic “could become 


Yugoslavia’s grave-digger.” Mr. 
Djukanovic said from 
Montenegro before the parlia- 
mentary session started in the 
capital. Belgrade. 

Independent media in both 
Serbia and Montenegro have 
warned of a possible civil war in 
Yugoslavia if Mr. Milosevic at- 
tempts to dominate Montenegro 
by using force to topple the 
democratically elected Mr. 
Djukanovic. 

The motion to dismiss Mr. 
Kontic was filed by a 
Montenegrin party led by the re- 
public’s former president. Momir 
Bulatovic. an ally of Mr. Mi- 
losevic and an opponent of Mr. 
Djukanovic. 

Formally, Mr. Kontic was ac- 
cused of incompetence in running 
the country’s economy. But Mr. 
Djukanovic said Mr. Kontic was 
punished for refusing to impose a 
state of emergency in Montenegro 
when Mr. Bulatovic lost presiden- 
tial elections there in October. 

Outlining the motion to oust 
Mr. Kontic. hard-line deputies 
blamed him for being “neutral” 
on Montenegro’s political situ- 


ation. where Mr. Milosevic’s 
foes are gaining ground. 

Serbia and Montenegro have 
parliaments that supply represen- 
tatives to the federal Parliament. 

Mr. Milosevic apparently 
hopes that Mr. Kontic can be re- 
placed by Mr. Bulatovic or some 
other ally ahead of Montenegrin 
elections on May 3 1 . Then, a state 
of emergency could be imposed 
in Montenegro if Mr. Milosevic's 
allies lose the parliamentary vote 
there. 

Under a state of emergency, 
the military or police would take 
over Montenegro. 

Mr. Djukanovic has said that if 
his party wins parliamentary 
elections, he will seek Mr. Mi- 
losevic’s removal. 

On Sarurday, Montenegro’s 
Parliament recalled 6 of its 20 
representatives from the 
Yugoslav Parliament in an ap- 
parent attempt to forestall the 
vote against Mr. Kontic. 

But the six, all Milosevic al- 
lies. attended Monday’s session. 
Mr. Djukanovic's party said this 
was a clear breach of the 
Yugoslav Constitution. 


Agence Franee-Pressr 

PARIS — President Jacques Chirac 
and his Rally for the Republic party were 
engulfed by a fresh wave of corruption 
allegations on Monday, adding to die 
disarray in the GauDist party since dis- 
astrous elections last year. 

Newspapers reported that when Mr. 
Chirac was mayor of Paris in the mid- 
1980s, city authorities put about 300 
bogus employees on the payroll at a 
cost to taxpayers of 100 million francs 
(516.7 million) a year. 

Meanwhile, Xaviere Tiberi, the wife 
of the current mayor of Paris, was taken 
into police custody for several hours in 
connection with an alleged public 
payroll scam involving a dozen people 
in the Essonne department south of die 
capital Mrs. Tiberi, accompanied die 
police on a search of the apartment she 
shares in Paris with her husband, Jean 
Tiberi, a protege of Mr. Chirac. She was 
released later in the day. 

A series of scandals, particularly in 
Paris, has hit the Rally for die Republic, 
which Mr. Chirac founded 20 years 
ago. The party suffered a humiliating 
defeat in national elections in 1997. 

Le Parisien reposted Monday that 
about 300 people — friends and relations 
of Paris city council members. Rally for 


the Republic workers, artiste, writers ahti 
candidates defeated inelectioas —had-; 
been employed by Pais aiithoritiM jfe 
jobs that existed only on paper. The aa^ 
quoted Georges Quernar, a former dkyvi 
hall personnel manager, as saying tp' 
practice cost taxpayers 1QQ nriHfctf 
francs a year. • V; 

Le Monde said the police had iakfetjr 
the Paris authority's personnel depart- 
ment last month on a warrant frtm^a- 
judge investigating bogus jobs. ' >- 

As for Mrs. Tiberi, she is implicated 
in an alleged scam involving die payroll 
of the Essonne department, which aime-- 
time was run by Xavier Dugoin of ; 
Rally for the Republic. She was em- 
ployed as an associate of his office from 
March 9 to Oct 18, 1994, writing :* 
nebulous 36-page report on Frencjt* 
speaking nations for winch she was paid 
200,000 francs. 

According to die regional accounting* 
office, Mr. Dugoin 's offices had. a 
dozen such staffers who “never aip-. 
peared on die flow chart” and “never 
had an office.’’. They included Ml 
D ugoin ’s wife and her maid. 

Sources said that Mrs. Tiberi was 
being questioned about her role with 
die departmental council, rather than 
the report itself. 


Opponents in Duma Reaffirm Hard Line Against Arms Pact 


By David Hoffman 

UjWmigfrifi P-'.V Sen u e 

MOSCOW — Despite President Boris 
Yeltsin’s renewed pledge to push for rat- 
ification of the START-2 accord that would 
cut American and Russian, nuclear, arsenals, 
the agreement still faces hostility and delays at 
the hands of Communists and nationalists 
who control the low er house of Parliament- 

Parliamentary sources said Monday that 
hopes for ratification this spring had faded. It 
now appears that further delay is likely, per- 
haps until the fall. The Kremlin said Mr. 
Yeltsin would take up the issue with the leg- 
islative leadership this week, after he prom- 
ised President Bill Clinton over the weekend 
at the Group of Eight summit in Birmingham. 
England, to try and get the treaty approved. 

Mr. Clinton has said he will not attend a 
Moscow summit with Mr. Yeltsin until die 


treaty is ratified, and has promised quick 
movement toward a START-3 agreement 
after ratification. 

Mr. Clinton last heldasummit in Russia with 
Mr. Yeltsin more than two years ago. One year 
ago. at their meeting in Helsinki. Mr. Yeltsin 
also promised to push for ratification, but little 
happened. The treaty was signed in 1993 and 
has already been ratified by the U.S. Senate. 

Gennadi Zyuganov, the Communist Party 
leader, reiterated his opposition to ratification 
on Monday. “Now that the country’s defense 
complex and armed forces have been ruined, 
we cannot eliminate the last nuclear shield.” 
he said. Mr. Zyuganov controls the largest 
single block of votes in the 450-member State 
Duma, or lower house of Parliament. 

Vladimir Zhirinovsky, the ultra-nationalist, 
also predicted on Monday that the treaty 
would have rough sledding in Parliament, 
although it may get a hearing in the spring 


session. “START-2 wall not get through, de- 
spite Boris Yeltsin's optimistic statements at 
the G-S summit.*' Mr. Zhirinovsky said. 

Officials in the Duma said the prospects for 
the treaty, which would approximately halve 
both sides' strategic nuclear arsenals from the 
START- 1 levels, had been promising in the 
spring. But the fight Mr. Yeltsin waged with 
Parliament over approval of Sergei Kiriyenko 
as prime minister left a bitter taste among the 
Communists and nationalists, they said. 

“In the nearest future, the treaty doesn’t 
have any chance,” said a Duma official fa- 
miliar with the treaty. “If there were political 
will, it could be out to a vote now. But there is 
no political will. Every chance was lost in 
April when Kiriyenko was approved/’ 

Mr. Yeltsin prevailed over his opponents on 
Mr. Kiriyenko, narrowly wanning confirmation 
on the third ballot, overwhelming the Com- 
munists. "The deputies were cornered when 
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they were approving Kiriyenko, and now they 
will try to make upfor what they have lost, ’ ’ by 
stalling on START-2, the official said. 

Supporters of the treaty had tried this week 
to persuade the Duma to create a single com- 
mittee to streamline consideration of the 
agreement, but they were defeated. Now, the 
treaty has to be“ considered "separately, * by 
three committees. * • - - 

Military leaders have been increasingly out- 
spoken in urging the Duma to ratify' the trdhty^ 
saying that Russia cannot afford a new annT 
race with the United States, and that START-2 
would keep both sides at lower levels of arms. 
By most expert estimates, because of obsol- 
escence and economic hardship, Russia cahnot 
even afford fo maintain the START-2 levels, of 
warheads — 3,500 to 3,000 on each side — 
and would push for lower levels in the next 
agreement. Mr. Yeltsin has said in the past that 
Russia needs only 1,000 to 1,500 warheads. 


Rights Body 
Asks Turkey 
To Intervene 

Reuters 

ANKARA — An intemdL 
tional human rights watchdog 
group asked Turkey on Mon- 
day to take serious steps to 
prevent future attacks like the 
shooting of the countiy’s 
leading human rights worker. 

“We resolutely want you 
to take solid steps to prevent 
such events occurring again," 
the International Federation 
of Human Rights Leagues 
wrote in a letter to President 
Suleyman Demirel and Prime 
Minister Mesut Yilmaz. ■ 

Akin Birdal, head of'the 
Human Rights Association, 
survived being shot six times t 
in the chest and leg at his*- -- 
office last week. The shooting 
came after leaks to the press 
linked him to separatist Kurd- j 
ish guerrillas. The Turkish 
rights group denies any links 
to Kurdish rebels. 

The chairman of the Paris- 
based federation of rights 
groups. Patrick Baudouih, 
read the letter out loud after 
visiting Mr. Burial in an An- 
kara hospital. 

“Our message is clear. ’ ’ he 
said. “Your words giving 
guarantees are not enough 
anymore. From now on you 
have the duty of realizing 
what you have said.’ ’ ’ 

Human Rights Association 
officials say about a dozen - 
members of the group have* 
been killed since it was 
formed in 1986. 

Mr. Birdal, who is also 
deputy chairman of the in- 
ternational federation, b 05 
been an outspoken critic bf 
rights abuses in .Turkey .and 
has accused the state of con- 
ducting a * ‘dirty ^var” against 
Kurdish Workers Party rebels 
in the southeast! More than 
28,000 people . have been 
killed in the conflict. ■ 3 
Turkey’s human rights 
cord has often come under 
fire from the WesL ‘ 1 
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Destp. a r ion ii K r. t c *• 

Doorway to the Mediterranean 


Cruising and Yachting in the Blue Aegean 

Present-Jay travel opportunities prove that the Greeks are still specialists in sailing the vine-dark sea. 
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“Destination Greece: Doorway to the Mediterranean'’ 
was produced in its entirety by 

the Advertising Department of the International Herald Tribune. 
WRITER: John Rigos in Athens. 

Program Director: Bill Mahder. 


C ompared to a single 
destination holiday, a 
cruise to the Greek is- 
lands is a dream come true 
for many. At an average of 
SI 50 a day, including sump- 
tuous meals on board, cruis- 
ing the blue Aegean and vis- 
iting a different island or port 
each day is an unbeatable 
bargain. It is also a multi- 
million -dollar market being 
vied lor by a growing num- 
ber of companies, especially 
from the United States. 

Come January 1, 1999, 
cabotage — Greece's right to 
restrict sea transport between 
Greek islands exclusively to 
cruise ships flying the Grcek- 
flag — is to be lifted in con- 
formance with European Un- 
ion legislation. This will 
open the doors to cruise ships 
from other countries to com- 
pete with the Greeks, endan- 
gering an industry that is im- 
portant to the Greek 
economy, especially when ir 
comes to closing the coun- 
try’s balance of payments 
defleit 

To face this “invasion,” 
Greek cruise-ship owners 
and operators are seeking the 
harmonization of legislation 
with Greece’s European part- 
ners in the cruise sector so 
that they can compete on 
equal terms. The issue is now 
being discussed in Brussels 
at the ministerial level, and 
decisions will be made in 
June. 

According to Andreas 
Potamianos, president of the 
Greek Shipping Association 
for Passenger Ships, die 
cruise industry worldwide 
has grown dramatically in the 
last 20 years, with an esti- 
mated 40 million people tak- 
ing cruises in that period. 


mostly in the Caribbean and 
ofT die south coast of the 
United States. About 40 per- 
cent of the passengers (16 
million) embarked in the last 
five years, and estimates are 
that another 40 million 
people will take a cruise in 
the next five years alone. 
Good-value fly craisc deals 
and the publicity surrounding 
the movie about the ocean 
liner Titanic have rekindled 
interest in cruise travel. 

Local expertise 
Faced with competition from 
newcomers to the Eastern 
Mediterranean market, 
Greek cruise-ship owners 
and operators say it is not 
possible for large ships of 
1 00.000 tons with 2,000 to 
2.500 passengers to provide 
the personalized service of 
the smaller Greek ships. 

“Landing so many people 
on a Greek island takes time 
and. more important, de- 
prives them of die Greek at- 
mosphere, the caste of 
Greece, which come with 
visits to souvenir shops, 
small tavern as, museums and 
archaeological sites,” says 
one cruise office operator. 
Life on board the larger ships 
also lacks the traditional hos- 
pitality the Greeks provide, 
he adds. For example. Clas- 
sical Cruises and Tours offers 
an 11 -night Family Adven- 
ture Learning Program on its 
84-passenger ship Clelia II, 
which helps young people 
explore Greece's Aegean is- 
lands and Turkey and leam 
about classical civilization. 

The recent 14 percent de- 
valuation of die Greek 
drachma will make overall 
tourism to Greece more at- 


crui.se*. since their prices 
have always been set in U.S. 
dollars. 

Some of the shore excur- 
sions on the itineraries of the 
cruisers in the Eastern Medi- 
terranean include a visit to 
the monastery and the grotto 
on the island of Palm os, 
where Sl John wrote the 
Apocalypse, and a day trip to 
Ephesus in Turkey. There, 
history comes to life as vis- 
itors walk down a marble 
road rutted by the wheels of 
countless chariots to the am- 
phitheater where Sl Paul was 
arrested. In Istanbul, where 
most four- and se\ en-day 
cruises stop, tourists arc able 
to visit the Topkapi Museum', 
where the treasures of the 
Ottoman Empire are on 
view. 

In the Aegean, all ships 
. visit the picturesque island of 
Mvkonos. playground of the 
rich and the famous, with its 
maze of narrow alleys built to 
thwart pirates in days gone 
by; the medieval castle of the 
crusading Knights of Sl John 
on the island of Rhodes; or 
Delphi, where ancient war- 
riors consulted the oracle. 

Royal Olympic cruise 
ships also stop in Egypt, 
where their passengers can 
visit the Pyramids in Cairo, 
die only remaining wonder 
of the ancient world. In all 
these excursions, tourists are 
accompanied by govern- 
ment-licensed guides. The 
14-day cruises also present a 
special program of lectures 
on history, archaeology, art, 
astronomy and mythology. 

Cruises last from three to 
14 days and, according to the 
location of die cabin chosen, 
rates range from $575 to 
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xo S2.795 to S5.065 for a 
deluxe suite on the 14-day 
cruise. These rates are before 
the discounts usually made 
by booking agents. 

Guests are pampered by 
the staff, who serve them 
brcakfasL lunch, dinner and 
midnight snacks, with a large 
variety of choices on each 
menu. There is hardly a dull 
moment on board the ships; 
activities include swimming, 
Greek dancing lessons, bingo 
and skeet during the day, and 
casinos, live entertainment 
and a variety of programs in 
the evening. 

For visitors to Athens with 
little time to spare, there is a 
one-day cruise that stops at 
Aegina, Poros and Hydra, 
with live music and Greek 
dancing while at sea. 


The yachting option 
Many tourists, however, 
prefer cruising in small 
groups by renting a yacht or a 
berth or a cabin on a small 
cruiser. Greece, according to 
Michael Ghiolman, vice 
president of the Greek Yacht 
Brokers and Consultants As- 
sociation, operates about 
5,500 professional licensed 
yachts. These are privately 
owned, employ about 10,000 
crew members, and bring in 
about $300 million annu- 
ally. 

Mr. Ghiolman says people 
often believe yachting is only 
forthe wealthy, but points out 
' that a Greek-flag yacht ac- 
commodating eight people 
with a crew of three now 
rents for as little as $1 ,500 a 
day, making it a bargain hol- 
iday adventure. 

According to broker Axis 
Drivas, a sailing yacht with a 
clrri-iner and accommodating 


six people costs about $50(1 la 
day, while bareboats (with- 
out crew) may cost as little as 
$150 a day. 

The Greek Yacht Brokers 

and Consultants Association 
is seeking the extension of 
die required length from S 
meters to 12 meters (10 feet 
to 40 feet) for power boats 
rented bareboat (without 
crew), thus cutting down op- 
erating costs and _ making 
them more competitive. Sail- 
ing yachts of up to 15 meters 
can be rented without crew. 

For tiie demanding guest, 
however, there are yachts 
that cost between S5.000 and 
S 15.000 a day. Such yachts, 
accommodating between 12 
and 20 guests, have large 
crews and excellent chels. 
One of them is O'Paris, a 42- 
meter-long cruiser, buili last 
year in Italy, that has a crew 
of seven and accommoda- 
tions for 12 people, accord- 
ing to Mr. Drivas. 

There are also a number of 
large yachts on which tour- 
ists can hire a cabin for about 
$1,000 a week, including 
breakfast and one meal. Such 
boats can carry between 20 
and 40 guests, according to 
Mr. Drivas, and they are pre- 
ferred by tourists who want 
to visit small islands and iso- 
lated shores where regular 
cruisers do not stop. 

Vasso Papandreou, the 
minister of development, 
who is also in charge of tour- 
ism. has put forward plans 
for 15,000 new berths for 
yachts by the year 2000, at a 
cost of $76 million. After the 
basic harbor works are com- 
pleted, private investors will 
integrate this infrastructure 
and take over the adminis- 
tration and management 
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Netanyahu Denies Report of 13% Pullout Pact 


By Serge Schmeraann 

Nov York Tutus Service 


•’ JERUSALEM — Prime Minister 
Benjamin Netanyahu summoned a press 
conference on his return from the United 
-States on Monday to deny reports that he 
had agreed to a withdrawal from 13 
percent of the West Bank, as sought by 
the Clinton administration. 

Mr. Netanyahu issued the denials as 
Secretaiy of State Madeleine Albright 
met in London with the Palestinian lead- 
er, Yasser Arafat. Her spokesman, 
James Rubin, also denied progress, and 
Mr. Arafat left the meeting with no com- 
ment 

“I cannot say that we have a break- 
through," Mr. Rubin said. "On the con- 
trary, we are working very hard to over- 
come the differences." 

[President Hosni Mubarak of Egypt 
and President Jacques Chirac of France 
proposed convening a Middle East 
peace conference attended by all 
countries that are resolved to save peace, 
Reuters reported Monday from Paris. 

["This conference would maintain and 
confirm all existing principles and agree- 
ments," a joint statemeht said after the two 
men met in Paris. It said the conference 
they proposed was aimed "at giving new 
hope, a new energy to the peace process." 
No details were given on when or where 
such a conference would be held.] 

In the course of his five-day visit to 
Washington and New York, Mr. Net- 
anyahu held several meetings with Mrs. 
Albright to try to resolve the confron- 
tation with Washington over conditions 
for resuming Israeli-Palestinian nego- 
tiations. The Clinton administration has 
proposed a package thar would include a 
13 percent withdrawal followed by yet 
another pullback. 

Mr. Netanyahu has argued that any- 
thing over 9 percent would endanger 
Israel, and during his visit he garnered 
widespread support for his stance from 
congressmen and American Jewish 
groups. 
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PAKISTAN: 

Delegation in China 

Continued from Page 1 


briefly 


defuse the "highly dangerous situation 
created by the specter of nuclear com- 
petition between India and Pakistan. 

As senior Pakistani officials meet 
with foreign leaders here and abroad, 
other delegations named by the prime 
minister are visiting Pakistani cities for 
meetings with leaders of political parties 
and civic groups. Aides said Mr. Sharif 
wanted to determine if a "national con- 
sensus" exists on Pakistan’s entering 
the nuclear club. 

Finding a consensus will be difficult 
not only because of divisions in public 
opinion, but also because many Pak- 
istanis are themselves of two minds. 
Opposition political leaders, however, 
are miensilyuig their demands that the 
government begin testing immediately. 

Leaders of more than 30 opposition 


Congo Sentences 
20 Bobbers to Die 


KINSHASA, Congo — A miL 
itaiy court in Congo has sentenced 
20 people to death after convicting j 
them of ‘‘armed robbery ? and die .= 
dispersal of ammunition,” official, 
radio reported Monday. > 

.The Voice of the People radio . 
said the sentences were handed ' 
down at Bukavu in the east of the 
former Zaire. This is the ethnically 
troubled area from which President . 
Laurent Kabila began the uprising 
that brought him to power a year - 
ago. (AFP) 
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parties, many of them religious-oriented, 
have held a series of meetings in Karachi 


Mrs. Albright meeting Monday with Mr. Arafat in London, where they discussed the stalled peace efforts. 


Then on the eve of the prime min- 
ister's return, Israel Radio said that ac- 
cording to “sources in the prime min- 
ister's entourage,” Mr. Netanyahu had 
agreed to the 13 percent redeployment 
on condition that the third and final 
withdrawal called for in the Oslo agree- 
ments be scrapped. 

Those reports evidently prompted 
threats from the National Religious 
Party and other right-wing members of 
Mr. Netanyahu's coalition that they 
would bolt 

"Of course we had serious talks, I 
hope also useful talks, with Secretary of 
State Albright," Mr. Netanyahu tola the 
hastily called press conference. "During 


these talks reports were published which 
were untrue, as though I had agreed to a 


second redeployment of 13 percent- This 
is untrue. And in general, the quan- 
titative elements of the redeployment 
have not yet been agreed." 

"We made limited progress on sev- 
eral things and ideas, but no agreement 
was reached and there is no break- 
through at this moment." Mr. Netan- 
yahu said. ‘ 'There are various ideas bat I 
don’t think we can yet announce a solu- 
tion." 

Mrs. Albright's meeting with Mr. 
Arafat was also arranged quickly. 

The secretary of state reportedly tele- 
phoned Mr. Arafat in the middle of the 


night in Oslo, where he was on a visit, to 
arrange the meeting. 

De nnis Ross, the special American 
mediator for the Middle East, also flew 
to London for the meeting. 

Mrs. Albright's only explanation for 
the meeting was, "1 wanted to consult 
with him, to talk with hhn_ It's important 
to stay in very close touch." 

In a speech to a meeting of the So- 
cialist International in Oslo, Mr. Arafat 
gave a bleak assessment of the peace. He 
said the Israeli government was "not 
serious” about arriving at a real peace. 

“Hie alternative pending in front of 
os in case the peace process in the region 
fails is total chaos, he said. 


6 Palestinian Teens 
Wounded in Hebron 


PHONES: A ‘ Constellation 9 of 66 Satellites Will IFire the Earth 
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Reuters 

HEBRON. West Bank — Israeli 
troops wounded six Palestinians in 
clashes here Monday, witnesses said. 

About 30 Palestinians threw stones 
and firebombs at troops near a Jewish 
enclave in Hebron. The soldiers fired 
percussion grenades and rubber- 
coated metal bullets, one of which 
struck a 13-year-old boy in the stom- 
ach. 

The other wounded protesters were 
also in their teens, witnesses said. 

About 400 Jewish settlers live 
among 100,000 Palestinians in 
Hebron, a traditional flash point for 
Arab-Israeli violence. 

Israeli troops killedfive Palestinians 
during protests Thursday in the West 
Bank and Gaza Strip marking 50 years 
since what Palestinians call the "ca- 
tastrophe” of the creation of Israel. 

■ Swiss President Cancels Visit 


President Flavio Cotti of Switzer- 
land canceled a visit to Hebron at the 
last minute because of security con- 
cerns, and the clashes there Monday 
broke out just two hours after Mr. 
Cotti had planned to be there. The 
Associated Press reported from 
Ramallah, West Bank. 

A spokeswoman for Mr. Cotti, Yas- 
mine Chari! da, said both Israeli and 
Palestinian security officials had re- 
fused security clearance. 

Mr. Cotti instead visited Ramallah. 


analysts say the system will draw only 
limited numbers of customers and risk 
big financial losses for its investors. 

But the skies soon will be crowded 
with competitors, including Loral 
Coip.'s Globalstar System, and ICO 
Global Communications, a private-sec- 
tor offshoot of the Inmarsat consortium 
owned mostly by state-run telephone 
companies around the world. Global- 
star currently has eight of its planned 56 
satellites in orbit ICO plans its first 
launch later this year; its satellites will 
fly at a slightly higher altitude. 

Farther into the future, even larger 
constellations of low-orbiting satellites 
are planned to offer high-speed Internet 
access, videoconferencing and phone 
service. One such project is Teledesic 
Corp., funded by the cellular tycoon 
Craig McCaw, the Microsoft chairman. 
Bill Gates, and a Saudi Arabian prince. 
Others include Celestri by Motorola, 
Cyberstar by Loral and Skybridge by 
AlcaieL 

Thomas Watts, a Merrill Lynch & Co. 
analyst, pegs the market for all these 
"personal” global satellite systems at 
$13 billion a year by 2002, growing to 
$32 billion by 2007. Such rosy forecasts 
have fueled a worldwide investment jug- 
gernaut, as banks, state-run and private 
phone companies, cellular providers and 
others pour billions of dollars into a 
newly invigorated satellite industry. 

By 2004, Iridium, Globalstar- and 
ICO will share a projected 12 million to 


15 million customers and $20 billion in 
revenue, according to Leslie Taylor, a 
satellite analyst. After just three years in 
business, she predicts, "They'll be get- 
ting a 100-percent return on their in- 
vestment.” 

The Iridium system is based on small, 
low-cost satellites that zoom across the 
sky at much lower altitudes than con- 
ventional communications satellites. 
Being closer to Earth allows phones to 
be smaller and more powerful with none 
of the nagging delay and echo inherent in 
older satellite communications. 

But because they fly lower, they do 
not keep pace with the Earth’s rotation 


and appear fixed in one place in tire sky 
as do traditional communications satef- 


as do traditional communications satel- 
lites. For that-reason, dozens of moving 
satellites are needed to provide constant 
coverage in every region of the world. 
As one satellite drops into the western 
horizon, it hands a caller's signal off to 
another rising in the east 

According to Ms. Taylor’s projec- 
tions, Iridium and its rivals each need 
fewer than 1 million customers world- 
wide to break even. Iridium's own fig- 
ures estimate profits after 650,000 cus- 
tomers. and the company predicts it will 
have 5 million customers by 2002. The 
U.S. Defense Department already has 
declared its intention to use Iridium 
services for its troops, and other gov- 
ernments promise to be big users. 

Drawing millions of subscribers 
worldwide will be possible, Ms. Taylor 
predicts, because of the ease of use 
offered by the phones: a single phone 


number, and a single monthly bill in a 
user’s home currency. No matter where 
in the world a customer is. she said, 
"You won’t have to do the thinking 
about how you’re going to get your 
phone call through — that's what 
people want" 

But other analysts question whether 
that many people, even executives on 
expense accounts, will want to plunk 
down $3,000 for an Iridium phone, or 
$500 for a pager, and pay vastly in- 
creased monthly fees and per-minute 
charges for the right to roam the world 
and stay in touch. 

"Look at what they're offering, a 
great product in parts of the world 
where nobody goes,” said John Mat- 
thews, a telecommunications analyst 
with Ovum Ltd. in London. "If you 
need that, great, you don’t care about 
the price. But elsewhere, cellular really 
has pretty damn good coverage and 
roaming potential.” 

Mr. Matthews said he believes Iridium 
has a market, because "there are people 
who desperately need connectivity.’’ 

"But I still have a lot of difficulty 
convincing myself they’re going to re- 
cover the kind of capital they’ve in- 
vested,” he added. 

Iridium will not market its phone to 
consumers directly. Its business plan 
depends, in large part, on its ability to 
persuade the world's cellular carriers to 
market Iridium along with their own 
land-based wireless phones. So far. Iridi- 
um has reached agreements with more 
than 180 distributors worldwide. 


have held a series of meetings in Karachi 
in recent days and have announced that 
they will call for public demonstrations 
this month to demand nuclear tests. 

"The defense of P akistan cannot be 
left to the mercy of other countries,” 
said Abdus Attar Khan Niazi, an or- 
ganizer of the meetings. “The govern- 
ment must show the world thar Pakistan 
is capable of defending itself.” 

The most prominent opposition figure, 
former Prime Minister Benazir Bhutto, 
who is planning to return to Pakistan this 
week despite threats that she will be 
arrested on corruption charges, has 
warned that the country will face war 
with India over the disputed region of 
Kas hmir if it does not produce a nuclear 
deterrent within the next few weeks. 

Ambassadors from European countries 
met Monday in Islamabad to discuss steps 
they might take to help dissuade Pakistan 
from testing a nuclear device. They de- 
cided to ask their governments for per- , 
mission to approach opposition leaders 
and urge them to stop demanding tests. 

"More ambassadors think they will 
test than not, but there is still hope, 
especially if there is a strong signal from 
Beijing.” said an European envoy who 
attended the meeting. "It would be very 
positive if we could get these opposition 
leaders, plus the foreign minister, to stop 
putting pressure on the government to 
detonate a bomb.” 

Foreign Minister Gohar Ayub Khan 
has been asserting that a Pakistani nuclear 
test is all but certain, seemingly con- 
tradicting Mr. Sharif s statements that no 
decision had been made. Tariq Atlaf, a 
Foreign Ministry spokesman, appeared to 


Rwanda Denies 
Role in Killing 


KIGALI, Rwanda — Foreign 
Minister Anastase Gasana denied 
Monday that Rwanda was behind , 
the killin g in Nairobi of a former ; , 

interior minis ter and Hutu qppo- ' ( . 
sition leader, Seth Sendashonga. _ . 

"We had a different political- 
opinion, but Sendashonga was not a 
problem for the Rwandan govern- . 
meat,” Mr. Gasana said. 

He called on the Kenyan police to 
conduct a serious investigation into 
the slaying, which occurred Satin- ' 
day. 

Mr. Sendashonga, 47, who' , 
served as interior minister from July 
1994 until he was forced out in 
August 1995, was gunned down in 
Nairobi along with his Rwandan 
driver. (API 
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Opposition Wins 
In Santo Domingo 


support the prime minister's position 
Monday, asserting that Pakistani leaders 
' 'are not making a derision in haste’ ' and 
will “take into consideration all factors 
that must go into this decision.” 

Some analysts in Pakistan maintain 
that Mr. Ayub Khan is making hard-line 
statements to position himself for future 
political campaigns as a militant nation- 
alist Others say he is trying to press Mr. 
Sharif into ordering a nuclear test 

■ ‘The Case for Not Testing 9 

Id London, Mr. Clinton and Mr. Blair 
together made a 30-minute call to Mr. 
Sharif to ‘ ‘set oui the case for not testing 
a nuclear device,” The Associated Press 
reported, quoting the White House 
spokesman, Michael McCurry. 

' ‘They said a derision not to test would 
be strongly supported by the international 
community,” Mr. McCarty said, adding 
that Mr. Sharif had "made no commit- 
ments” but explained the difficulties he 
was facing in making the derision. 

Mr. Clinton and Mr. Blair told Mr. 
Sharif that "Pakistan might emerge 
stronger” by avoiding a nuclear test. 

Mr. Clinton also urged India to sign a 
global test-ban treaty, saying it would 
ease tensions. 


SANTO DOMINGO, Dominic- 
an Republic — Despite the death of 
its charismatic leader, the main op- 
position party has won a sweeping 
victory in congressional and mu- 
nicipal elections that were- being 
closely watched in the United Stales 
because of their probable effects on 
efforts to curtail drug trafficking 
and to modernize the economy. . 

Based on nearly complete official 
results made public Sunday, the 
left-center Democratic Revolution- 
ary Party has won at least 23 of die 
30 Senate seats that were at stake in 
Saturday’s balloting and will have a 
comfortable margin in the lower 
bouse of congress. 

The party also won the most im- 
portant mayoral race, in the capital, 
where the singer Johnny Ventura, a 
last-minute replacement for the 
party's leader, Jose Francisco Pena 
Gomez, swept to victory. (NYT) 


Black Brazilians 
Run Higher Risks 


BRASILIA — Black Brazilians 
die sooner and more violently than 
their white counterparts, according 
to a University of Sao Paulo study. 

Fatal shootings were the leading 
cause of death among blacks in Sao 
Paulo in 1995, accounting for 7 J5 
percent of all deaths, said the study 
published Sunday in the daily news- 
paper Folha de Sao Paulo. The study 
also found that 41.7 percent of 
blacks die between the ages of 20 
and 49, compared to 22.8 percent of 
whites. ( Reuters ) 


MICROSOFT: U.S. Says Company Is Trying to Extend Monopoly 
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acterized Microsoft's activities as "il- 
legal,” he said the government was not 
leveling a criminal investigation. 

Erin Brewer, a Microsoft spokes- 
woman at the company's headquarters 
in Redmond, Washington, said the suits 
were "without merit,” 

She added: "We believe we do not 
have a monopoly. This is a highly com- 
petitive marketplace. No one’s position 
is insured.” 

The issue of whether Microsoft has a 
monopoly in the market for operating 
systems — the instructions that control 
how computers work, interact with other 
devices and run programs — is a key to 
the legal action, according to John Coffee, 
a law professor at Columbia University. 

“Both sides are quite plausible,” Mr. 
Coffee said. "The critical issue comes 
down to defining the market.” 

If Microsoft is determined to have 
"market power,” which can be less than 
a “pure monopoly," then H cannot 
“leverage" its operating system dom- 
inance into other markets, like browsers. 

Microsoft's position is certainly 
powerful. Dan Kusnetzky, director of 
operating-systems research for Interna- 
tional Data Corp., a research firm 
in Framingham, Massachusetts, said 
that based on 1997 shipments of op- 
erating systems, Microsoft’s Windows 
and DOS programs accounted for 


about 84.5 percent of the units shipped. 

Bat "if you look at the server side of 
the equation, they do not have a dominant 
position," Mr. Kusnetzky said. 

Servers are central computers that are 
linked to individual client machines. In an 
office network, each employee's desktop 
computer would be a client, hi the server 
market, Mr. Kusnetzky said, Microsoft 
had about a 37 percent market share, 
followed by Novell Inc.’s NetWare op- 
erating system, with about 27.5 percent. 

Charles Rule, a partner at Covington & 
Burling in Washington who is working 
for Microsoft and who had Mr. Klein's 
job from 1986 to 1989, said the gov- 
ernment was wrong in its contention that 
the company has a monopoly in operating 
systems. He said that market share itself 
was not the sole determinant of whether a 
monopoly existed. If a company could 
not raise prices at will or exclude com- 
petition, he said, then it could not be 
shown to have monopoly power. 

“Even if you have monopoly 
power,” he said, "you have to be shown 
to have used it in an exclusionary or 
predatoiy way’ ’ for the antitrust rules to 
apply. If there is a legitimate business 
justification for an action, he added, 
even if it also has predatory effects, the 
activity is not illegaL 

In this case, even if Microsoft is found 
to have a monopoly in operating systems, 
its inclusion of Explorer is not illegal, 
Mr. Rule said, because there are business 


4 Parties to Boycott Cambodian Elections 


The Associated Press 

PHNOM PENH — Leading oppo- 
sition parties vowed Monday to boy- 
cott upcoming elections in Cambodia, 
but the country’s leader dismissed 
their accusations that the voting would 
not be free or fair and said the elections 
would proceed without them. 

The four-party opposition coali- 
tion, headed by Prince Norodom 
Ranariddh, announced the boycott as 
Cambodians trickled into schools, 
temples and health centers to sign up 


on the first day of voter registration. 

The boycott by the Unitesd Na- 
tional Front threatened to undo 
months of international diplomacy 
aimed at restoring a measure of de- 
mocracy to Cambodia. The coalition 
demanded that the elections, sched- 
uled for July 6, be pushed back to 
allow more time for campaigning. 

The Cambodian leader, Hun Sen, 
said voters could choose from among 
30 parties despite the boycott!. The oth- 
er parties pose little challenge to him. 


justifications for integrating the browser 
with Windows. This makes it easier for 
third parties to write programs for Win- 
dows, he said, and is more efficient 

Mr. Coffee, the law professor, noted 
that the views of Microsoft and the gov- 
ernment were diametrically opposed. If 
Microsoft can show that it does nor have 
an effective monopoly, then it can pre- 
vail, he said. 

There are, however, other elements of 
the case. 

Mr. Klein said that “Microsoft went 
to Netscape and proposed that rather than 
compete with each other, the two compa- 
nies should enter an illegal conspiracy 
agreement to divide up the market." 

When Netscape refused to go along, 
Mr. Klein said, then Microsoft "lever- 
aged its windows monopoly to force its 
browser onto all new computers*' and it 
signed "anti-competitive contracts with 
all of the major Internet and on-line 
services companies" and "severely re- 
stricted Netscape’s ability to gain access 
to these critical distribution channels." 

Mr. Klein said Microsoft’s use of 
"these predatory and exclusionary 
devices and practices" was designed to 
"crush" Netscape. 

Microsoft has denied that it made an 
illegal offer to Netscape. "It has been 
quite mischaracterized,’ ’ said Ms. Brew- 
er, the Microsoft spokeswoman, "that is 
something we will certainly dispute." 

She also said that the company had 
already rewritten the contracts with com- 
puter makers and Internet concerns. 

Ms. Brewer said the sticking points in 
the negotiations that broke off Saturday 
were tiie government's insistence that 
the first screen consumers see after turn- 
ing on their computers not be controlled 
by Microsoft and that Netscape’s Nav- 
igator be included with Windows. 

Mr. Coffee predicted it would be "a 
long case," and that this is just the 
opening battle for Microsoft 

"Microsoft could easily spend $ 1 bil- 
lion a year on its legal defense," he said, 
noting that when the government took 
International Business Machines Corp. 
to court in the 1970s over monopolistic 
practices "the Justice Department was 
simply logistical ly overmatched." 
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. The House is scheduled to begin 
work this week on campaign finance 
reform legislation. The choice should 
be easy, but die Republican leadership 
continues to complicate it The issue is 
soft money, the principal device by 
which the law is now evaded. The 
political parties are used as shells to 
raise and spend on behalf of their can- 
didates enormous amounts of money 
that the candidates are forbidden to 
raise and spend themselves. 

. This sort money system was the 
source of most of the fund-raising ex- 
cesses in the last campaign. Repre- 
sentatives Christopher Shays and 
Martin Meehan have a bill that would 
ban It A bipartisan group of fresh- 
men has produced a well-meant but 
weaker alternative that would achieve 
only a partial ban. They say theirs is 
a respectable bill and the only one 
that pass, meaning fhaf not 

enough Republicans win join the 
bulk of the Democrats in support of 
Shays-Meehan. 

. But that is the wrong reason to vote 
for the lesser bilL It lets the resisters off 
the hook — allows them to say they 
can’t because they won’t Too many 
members want to vote for the label of 
reform without enough of die con- 
tent A “no” vote on Shays-Meehan 
is a vote against reform or in favor of 
a gesture. 

• Shays-Meehan itself is an already 
truncated bill. Real reform would ex- 
tend the presidential system of vol- 
untary spending limit s and partial 
public finan ce to congressional cam- 
paigns. But sponsors long ago dropped 
that as impossible of enactment in 
this Congress. Shays-Meehan is the 
remnant 

Yet opponents say even it is too 
strong. They argue as well in the op- 


Soft Money 


posite direction — that the difference 
between it and the freshmen bill is not 
that great, in that the money will find 
its way into the campaigns no matter 
what Congress does. Why worry if you 
pass only a partial ban and leave an 
opening if one will be found anyway? 
But die bill should not include the 
signpost to its own circumvention. 
That is what the freshmen bill does, in 


banning die soft mone^ system only at 


the national level while allowing it to 
continue within the states. 

Republican leaders have spent a 
year and a half rightly denouncing the 
fund-raising abuses of the last cam- 
paign. But they do not want to change 
the law that continues to permit the 
abuses. They like foe bucks. 

The majority leader, Trent Lott, led 
a filibuster to loll a soft money ban that 
looked as if it had a majority in the 
Senate earlier this year. The House 
speaker, Newt Gingrich, allowed the 
debate, which begins this week and is 
to end after the Memorial Day recess, 
only when his hand was forced by a 
discharge petition. The House Repub- 
lican whip, Tom DeLay, continues to 
say, as has Mr. Gingrich, that the trou- 
ble with campaigns today is too little 
money, not too much. They cannot 
have foe issue both ways. 

The Democrats are guilty of their 
own towering hypocrisies on the sub- 
ject. Led by the president, they seek in 
part to erase the record of foe last 
campaign by now supporting legis- 
lation to outlaw practices that they 
themselves helped to perfect. That is 
nonetheless the right position. The 
House should pass Shays-Meehan 
without disfiguring amendments, send 
it back to foe Senate and see what 
happens. 

— THE WASHINGTON POST. 


Nike’s Reforms 


With his company in danger of be- 
coming a symbol of worker exploi- 
tation, Philip Knight, the chief exec- 
utive of Nike, announced some 
important changes in labor practices 
last week. While falling short of critics’ 
demands that Nike pay a living wage 
and pull out of countries where work- 
ers cannot organize, foe reforms set a 
standard that other companies should 
match. But Nike must see that its new 
policies reach the factory floor. 

The issue of working conditions in 
garment and shoe factories overseas 
was introduced by church and labor 
groups in foe mid-1980s. Now it has 
become a popular cause with people all 
over the united States. 

Grade school children write to Nike 
about it, and the company is regularly 
pilloried in the comic strip “Doones- 
.buiy." 

Labor groups that have investigated 
.factories of Nike subcontractors 
abroad have accused them of paying 
less than local laws require, forcing 
employees to weak overtime and 
providing unsafe working conditions. 
Nike has denied the charges, arguing 
that its own inspectors have not found 
such violations. But Mr. Knight ap- 
parently decided that public concern 
.was not going away. 


Mr. Knight pledged that Nike would 
no longer employ workers at clothing 
and equipment factories who are under 
16. In its shoe factories, where solvents 
produce toxic fumes, the minimum age 
will rise to 18. Currently 14 year olds 
work in some Nike factories. He also 
said that Nike would develop safer 
solvents and adopt U.S. standards for 
indoor air quality in shoe plants. 

His most significant promise is that 
foe company will use independent lo- 
cal organizations in addition to ac- 
counting and other firms to check on 
factory conditions, and will publish 
summaries of their findings. Most ap- 
parel companies that have agreed to 
monitoring use only U.S. firms. But the 
local monitors, unbehold en to foe 
companies and more trusted by work- 
ers, are more likely to get a true picture 
of factory conditions. 

There is no evidence that Nike’s 
working conditions are worse than 
those in other shoe factories overseas. 
Nike has come under criticism be- 
cause, unlike some other manu- 
facturers, it has claimed to treat its 
workers better. Independent monitor- 
ing is foe only way to keep good 
policies from getting lost on their 
way to the factory. 

— THE NEW YORK TIMES. 


A Perfect Game 


David Wells added the finishing 
touch to the New York Yankees’ di- 
vine spring Sunday by pitching a per- 
fect game against the Minnesota 
Twins. In a major league season rid- 


iculed for thin pitching, Wells pro- 
sterpiece of a kind Yankee 


duced a masterpiece 

fans have not witnessed since Don 
Larsen retired every Brooklyn Dodger 
he faced in foe 1956 World Series. 
Perhaps his artistry will even slow 
the unseemly rush to abandon Yankee 
Stadium. 

f' Few occasions in sports rival a per- 
fect game for sustained excellence and 
'tension. The excruciating and won- 
derful thing about a perfect game is 
ithat there is zero margin for a mistalrp- 
-Each batter can bring a hit, a walk or 
an error that would spoil the afternoon. 
By the sixth inning, it was clear that 
Wells, who can be overpowering one 
day and hopelessly bad the next, was 
in a groove. 

Soon fans at the stadium were rising 
to cheer every delivery. When Wells 
'took the mound in the ninth inning , his 
tea mmat e David Cone was so tense he 
could barely watch from the dugout 
land pulled his jacket over his face. 
Word of foe triumph, flashed across the 


city by television, telephone and shout. 
Lifting New Yorkers still dispirited 
by the Kiucks' elimination from the 
basketball playoffs last week. 

Wells’s performance, or something 
like it, almost seemed ordained for foe 
Yankees this year. After losing their 
first few games in April, foe team has 
been nearly unbeatable. The Yankees 
have excelled at every facet of the 
game during one of foe most dazzling 
early season winning spans in baseball 
history. The Yankees’ owner, George 
Steinbrenner, finally seems to have 
gotten his money’s worth with his lib- 
eral hiring of expensive free agents. 

On a squad with few flamboyant 
players, Wells cuts a distinctive figure 
with his affinity for good times and 
keen sense of Yankee history. The 
club did not look kindly on his antics 
last year when he showed up for 
one game wearing a wizened cap 
once used by Babe Ruth. Instead of 
posting large "Ks” on foe stadium 
facade to mark every strikeout re- 
corded by Wells, a group of his fans 
sticks up pictures of beer mugs. No 
one in the front office was offended 
on Sunday. 

— THE NEW YORK TIMES. 
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Suharto Kleptocracy: A Bulwark Against Reform 

■A •/ issue todav is how vo 


By Thomas L. Friedman that there isa vacuum under him. But the 

J U.S. message to him has to be burnt 

“Convene an assembly to rewrite In- 
And when he tried that last week, the donesia’s 1945 constitution, establish a 


W ASHINGTON — You can lean 
everything you need to know 
about Indonesia's problems by c a t ching 

a blue taxi when you arrive at Jakarta 

airport and then riding into town to the answer came back in a violent spasm: real Parliament with real opposite® 
Grand Hyatt Hotel. The taxi company is “President, we all weren't in the toll parties, not the robber stamp Indonesia 
owned by one of President Suharto’s roads and taxi companies together.” has now — 

The recent U.S. approach to Indone- ~ 


children, so too are the toll roads that 
you have to pass through to get from the 
airport to Jakarta and so too is the HyatL 
Nice roads. Nice tolls. Nice hotel. 

ft’s no wonder Indonesians say about 
foe Suhartos that they are so lucky. The 
family has everything in the world. Ex- 
cept one thing: a sense of shame. 

And it is that lack of shame that 


and then begone.” 

But if Mr. Suharto will not direct this 


political transition now, or if it is too 

late.foei 


finally caught up with them. When In- 
donesia was booming there was just 
enough growth and corruption spilling 
over foe top of the glass to keep In- 
donesia in some kind of balance. But the 
min ute the boom slowed, and foe glass 
became half frill, the game could not go 
on. The gap between the haves and foe 
have-nots became too wide. And foe 
only way to refill foe glass was with 
p ain fa l economic reform and institution 
building. And the only way to do that 
was for President Suharto to say to his 
people: “Friends, we’ve got to tighten 
our belts. We’re all in this together.” 


sia was based on a false premise: that 
America’s only choices were either 
supporting Indonesia economically, 
even though this might be exploited by 

Mr. Suharto to prolong his reign, or rea were like 50-watt doids m u» “* w town 

letting foe country slide into chaos by watt socket of foe global market When foejn^Y® 5 todav is nn 

withholding IMF assistance. ThJ foe power surge cSe from that market 
United Stares thought that demanding Wfcdl, these force bulbs blew op. But 


, then the United States has to com- 

ely disengage from him, because 

lie’s toast. Indonesia, Thailand and Ko- 
rea were like 50-watt bulbs in the 250- 


The relevant issue today is how your 
country relates to foe oMxtanitmwl 
challenges of the global marker— ' 
wither yon are building law-based 
institutions that enable you to get foe 
most out of that global market and the. 
institutional software to modulate ‘us 
ims and downs. Therefore ft :is a prime 
interest of U.S. forefen privy to help 
countries faceup to this challenge— to. 
help them become open enough and 
internally strong enough to both tap . 
foe global marketplace and protect 


IUU 5 U -r * , 7 - 

political change wasnot an option. ~ Thailand and Korea, precisely because munist i J,e g*F“? *°. t =* WTRcnf-' 
^Wrong. There will be no stability in they were democracies, were able to “Ocracies-^ie^ iS^w^re- 
Indonesia, economic or otherwise, begin adjusting by voting in new surge marketklq^ democracies 6 ^^ 
without fundamental political change, protectors and software. and fre**nariret 2?" 

The only question now is whether That is, more democratic leaders and who are not U s feT 

political change in Indonesia is direct- the beginnings of institutional reform ware, and those devoted m heinl 
ed by Mr. Suharto as his last act or — with popular support. Indonesia, eign po^shoold bc cevo^2 ro nc^- 
— ’“taw. because it u a corrupt autocracy, could ing the ^-maiketdemo^tej^ to 

not just vote in new software and new 
institutions, and that is why it is melt- 
ing down. 

There was a time when we Americans 
thought we had to tolerate the Suhartos 

as a bulw ark against c ommunism, which 

was THE strategic issue. No more. 



: foe United States wants to use eco- 
nomic aid through the IMF as an in- 
centive for Mr. Suharto to immediately 

begin the political tr ansi tion, that’s fine. 

Because, unfortunately, Mr. Suharto has 
so decimated every other institution and 
potential political actor in the country 


stifling foe free-market klcptocrats. 

The Suhartos are kleptocrats. As long 
as they remain, Indonesia will be un- 
stable, because the Suhartos are a bul- 
wark against the very reforms needed 
for Indonesia to thrive in this new era. : 

The New York Tones. . 


Fallout From Indonesia Could Be Dangerous and Widespread 


H ONG KONG — - Foreign- 
ers will have scant influ- 
ence on the development of 
events in Indonesia. But they 
had better start preparing 
now for foe consequences of 
those events. 

Indonesia presents a 
uniquely difficult problem for 
Group of Seven members, as 
well as for its immediate 
neighbors. There was scant 
recognition of this , however, at 
foe just-ended Birmingham G- 
7 summit meeting. 

The rest of the world simply 
cannot sit back and watch 
events in Jakarta as it did those 
in Congo last year, in Burma in 
1989 or in Manila in 1986. In- 
donesia is not just a case of an 
a g in g dictator getting his 
comeuppance. It is not foe col- 
lapse or a failed socialist system 
that the capitalist can applaud. 

There are very real dangers 
that foe troubles of foe Indone- 
sian economy will be trans- 
mitted to the rest of the world 
via foe global banking system, 
which until recently was so ac- 
commodating of Indonesia 
generally and President Su- 
harto in particular. 

The underlying cause of In- 


By Philip Bowring 


donesia’s problems is politicaL 
But foe immediate cause is foe 
boom and bust in foreign lend- 
ing that led to foe collapse of 


foe rupiah, 
jiving 


Solving the political prob- 
lems is half the answer — but 
only half, and not foe half that 
matters most to foe outside 
world. 

There are only two possible 
outcomes now in Indonesia. 
Both will hurt foe outside 
world. The less likely is that 
Mr. Suharto will survive by 
strength of will and strong-arm 
methods, just as the military 
backed regime in Burma has . 
survived, against the odds, a 
decade of opprobrium- 

S lability of a sort would pre- 
vail under such circumstances, 
but Indonesia’s commercial 
links with the outside world 
would wither, foreigners 
would stay away and local 
flight capital would refuse to 
return. International Monetary 
Fund packages would be dead, 
and foreign lenders would 
have as much hope of getting 
their money back as those 
still clinging to Ottoman debt 


or to Confederacy bonds. 

The far more likely, and op- 
timistic, scenario is that after a 
little more mayhem and blood- 
letting, enough military of- 
ficers and senior people inside 
and outside foe government 
will do to Mr. Suharto what he 
did to his predecessor Send 
him to foe palace in Bogor. 
They can buy time to start re- 
structuring foe political system 
and redistributing corporate 
assets in a way that neither 
embitters ethnic Chinese nor 
undermines foe aspirations of 
foe burgeoning indigenous 
middle class. 

However, any new govern- 
ment is likely to have to make 
two initial assumptions: 

• The IMF support will have 
to be renegotiated to provide 
for a much more gradual ad- 
justment of domestic food and 
fuel prices to reflect tire reality 
of a collapsed nrpiah. Such an 
arrangement will be important 
if Indonesia is to remain com- 
mitted to an open economy. 
The G-7 members should be 
planning for it now as an ur- 
gent political task and not one 


reliant on foe IMF's bureau- 
cracy of economists. 

• Under the very best of 
circumstances, banks in coun- 
tries belon ging to foe Organ- 
ization for Economic Cooper- 
ation and Development are 
going to have to write off per- 
haps $40 billion in loans to 
Indonesian companies (half 
their total exposure). There is 
do point in pretending that a 
new administration in Jakarta 
is going to assume responsi- 
bility for more than a fraction 
of private sector foreign debt, 
least of all that incurred by 
Suharto family-related compa- 
nies. At least half of private 
debt must be considered irre- 
coverable now for purely com- 
mercial reasons. 

Indonesia is not Brazil or 
Mexico in foe 1980s, where 
debt arrangements could be 
negotiated between govern- 
ment and private foreign cred- 
itors. Those countries had 
more advanced economies and 
fewer direct links between 
political power and private 
commerce. Most debt was 


banks’ balance sheets that In- 
donesia (not to mention other 
Asian nations) will deliver. As 
Japan has found, denying the 
losses to banks’ espial bases 
can disguise problems but only 
makes them worse in the 
long run. ; 

U.S. banks may be healthy 
enough. They are relatively 
unexposed in Asia and; have 
rebuilt their capital bases after 
foe ravages of foe 1980s. But 
domestic lending has been 
growing so fast that they are 
unlikely to rush into new in* 
temational commitments. 

Japanese banks are still in 
dire straits, and some Euro- 
pean banks* balance sheets are 
going to be looking very rick 
indeed when they have to own 
up to Indonesia. That can eas- 
ily lead to a domestic credit 


sovereign. 

OECD members must ad- 


dress now. foe damage to their 


squeeze down foe road, and 
hence to global recession. 

Instead of promising better 
monitoring to prevent a repe : 
tition of foe Asian crisis, the G- 
7 would have done better to 
consider how to deal with the 
consequences of foe present 
crisis, and of Indonesia in par- 
ticular. It is not too late. ' 

* international Herald Tribune, .. 
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India Was Wrong to Test, but What Can the World Do? 


T OKYO — The nuclear tests 
carried out by India are re- 
grettable, disappointing and 
wrong — but they are also un- 
derstandable. They demon- 
strated an underestimated level 
of nuclear sophistication, an un- 
expected strength of political 
will and an unsuspected ability 
to evade advance detection. 

India’s nuclear pursuit is 
based on a flawed grasp of con- 
temporary international reali- 
ties and mistaken calculations 
of national security needs and 
responses. By canying out the 
tests, India has put itself on foe 
wrong side of history. Why? 

Domestically, foe Vajpayee 
government has nothing to lose 
and much to gain by tapping 
resurgent nationalist sentiment. 
The ragtag coalition of 20 
parties has been lurching from 
one crisis to another. Its collapse 
has often seemed imminent, 
th reatening yet another election. 
The tests have enhanced the 
government’s stature and the 
prime minister’s authority. 

Instant polls showed a 91 
percent approval rating, even 
though 80 percent of those 


By Ramesh Thakur 


polled also said they believed 


sy oeu< 

that Pakistan would follow suit 
with its own tests. 

The Indian government has 
seized the high ground, making 
it difficult for any political party 
to criticize it for fear of being 
branded unpatriotic. The Bhar- 
atiya Janata Party will argue 
that only it has the courage of 
nuclear convictions that previ- 
ous governments demonstrably 
lacked. This should ensure 
some stability for the govern- 
ment, as no other party would 
risk another election in which 
foe BJP would be returned with 
a triumphant majority. 

Regionally, India has faced 
strategic encirclement through 
nuclear missile collusion be- 
tween Pakistan and China. 
After foe indefinite extension of 
foe Nuclear Nonproliferation 
Treaty in 1995 and the con- 
clusion of foe Comprehensive 
Test Ban Treaty in 1996, New 
Delhi faced the cruel choice of 
“use it or lose it” on the long- 
held nuclear option. 

By not testing, India could 


An Embarrassment for America 


I NDIA’S nuclear weapons tests are a double embarrassment for 
the United States: They highlight foe failure of U.S. anti- 
proliferation efforts, and they signal a truly consequential in- 
telligence scandal. Two reasons underlie that failure. 

First, the United States has never pursued a genuinely universal 
and nondiscriminatoiy policy of halting proliferation. In fact, U.S. 



weapons. 

helped France in its pursuit of a nuclear capability. And foe United 
States very deliberately more than winked at Israeli efforts, stu- 
diously ignoring the atmospheric nuclear test conducted “by 
someone” in foe late 1970s near South Africa in foe Indian Ocean. 

Under these circumstances, is it any wonder that other states 
have felt that they have a moral and political right to pursue their 
national interest as they define it? Would anyone today in foe shoes 
of a Pakistani prime minister feel inclined to take seriously 
American admonitions to abstain from acquiring and publicly 
demonstrating a Pakistani nuclear capability? Even worse, once 
Pakistan makes its move the domestic pressure in Iran to go nuclear 
will become even more intense than has been foe case so far. 

This selective and preferential policy provides an inducement 
for other powers to thwart U.S. efforts, with the United States 
exercising foe right to help its friends acquire nuclear capability, 
China and Russia quite naturally feel that they can act similarly, 
whether with Pakistan or Iran or some other state. Nonproliferation 
is like pregnancy: You cannot be partially pregnant; yon cannot 
pursue effectively a selective policy of nonproliferation. 

The second reason for foe failure is mat a successful non- 
proliferation policy can be implemented only if the states that 
abstain from seeking nuclear weapons are given ironclad guar- 
antees of protection from any aggressive neighbor that somehow 
gains access to nuclear weapons. An effective American policy on 
nonproliferation would require binding U.S. commitments to 
defend compliant states from attacks by noncompliant states, ft is 
a fact of life that foe U.S. Congress would never endorse any such 
blank checks. 

— Zbigniew BnezinsH, national security adviser to 
President Jimmy Carter, commenting in Global Viewpoint 
( Los Angeles Times Syndicate). 


not match China’s conventional 
or nuclear capabilities. But In- 
dia's threshold nuclear status 
enabled Pakistan to neutralize 
India's conventional military 
superiority. Pakistan's rest last 
month of the Ghauri missile de- 
stroyed India's natural strategic 
depth and produced much 
crowing in Pakistan about hav- 
ing achieved parity with India. 

India, which tested three 
types of nuclear weapons (fis- 
sion, low-yield and fusion), also 
has sent three clear signals to 
Pakistan and China. 

Pakistan's unclear capability 
is still considerably behind In- 
dia’s. New Delhi can yet, if it 
chooses, match China on the 
nuclear world stage. And the 
collusion between Beijing and 
Islamabad will not go un- 
answered. 

The signals of international 
defiance are even more inter- 
esting. The Canberra Commis- 
sion on foe Abolition of Nuclear 
Weapons in 1996 argued that it 
defied credulity to believe that a 
self-appointed group of five 
countries could forever main- 
tain a monopoly on one type of 
weaponry. That conclusion has 
been vindicated. 

India's old posture of nuclear 
ambiguity was increasingly 
seen as a sham. New Delhi was 
already paying foe price through 
embargoes on high-technology 
transfers. The world tried to 
corner India through a consti- 
tutional trick by which the test 
ban treaty was rescued from foe 
deadlocked Disarmament Con- 
ference in Geneva and approved 
by foe UN General Assembly in 
New York. The resulting 
hardening of India’s nuclear 
stance was predictable. Now foe 
test ban treaty will be dead on 
arrival in the U.S. Senate. 

New Delhi seems to have 
concluded that foe marginal 
costs of additional sanctions are 
outweighed by gains in national 
security and pride. India has 
long nursed a sense of griev- 
ance about international “nu- 
clear apartheid.” 

India had exhibited nuclear 
restraint: no test since 1974, no 
declared nuclear weapon stains, 
no sharing of nuclear technol- 
ogy with others and no overt 
deployment of missiles. India 
has also abstained from export- 
ing aims. 

Despite this restraint. New 
Delhi was constantly criticized 
for rejecting foe nuclear treaties 
— even while foe world tamed 
a blind eye to the clandestine 
acquisition of nuclear capabil- 


Bl ?a 


tty by Pakistan with Chinese 
assistance. 

The world cannot allow India 
to defy foe developing anti-nu- 
clear norm with impunity. But 
what to do? Under U.S. law, 
Washington must apply sanc- 
tions on credits and credit guar- 
antees, on loans from U.S. 
banks and on military assis- 
tance. It also must oppose loans 
from foe International Mone- 
Fund and foe World Bank. 
Japan. India’s biggest donor, 
is bound to reconsider its for- 
eign rid, and other countries 
will follow to varying degrees. 

Sanctions on India face three 
sets of difficulties: the historical 
record, moral equivalence and 
practical calculations. 

Sanctions have a bad repu- 
tation and a worse history as a 
policy instrument for effecting 
change. 

The five nuclear powers have 
no moral authority to impose 
sanctions. They maintain stock- 
piles in defiance of a World 
Court opinion on nations’ legal 
obligation to nuclear disarma- 
ment 

Also, India’s tests breach no 
international treaty, convention 
or law. The Big Five preach • 
nonproliferation but practice 
deterrence. Their bluff has been 
called. 

Justifying foe U.S. opening to 
China in 1971, Henry Kissinger 
remarked that a nation of 800 
million people armed with nu- 


clear weapons could not be ig- 
nored. That logic of engagement 
applies even more forcefully to 
India today. Outsiders’ self-in- ' 
terest lies in assisting India's 
economic growth. 

The dil emma is this: A mod- 
erate response will be self-de- 
feating. India’s nuclear hawks 
will feel vindicated, saying that 
India is now being treated with 
respect because it has nuclear 
weapons, which should there- 
fore be openly deployed in 
numbers. A harsh response will 
be self-fulfilling. The hawks 
will argue that a friendless India 
which is the target of hostile 
international attention needs, an u 
arsenal of nuclear weapons to? 
defend its interests. 

Official statements from 
New Delhi present intriguing 
possibilities of resolving foe di- 
lemma. If outside pressure pre- 
vents Pakistan from nuclear 
testing, and if sanctions are not 
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to join the nuclear dub from 
within, to sign foe test ban 
treaty, to observe foe provisions 
of foe nonproliferation treaty, to 
accept permanent membership 
on foe UN Security Council and 
to take part in arms control talks 
at the center table. 

But don’t hold your breath. 
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The writer is vice rector of the 
United Nations University in 
Tokyo. He contributed this com- 
ment to the Herald Tribune. 


IN OUR PAGES: 100. 75 AND 50 YEARS AGO 


1898: War Censorship 


NEW YORK — The American 
Government has served an of- 
ficial notice on all foe cable 
companies to foe effect that all 
messages containing informa- 
tion ofprospective naval move- 
ments or current military op- 
erations are inimical to foe 
United States and are con- 
sequently forbidden. If any 
such matter is found therein 
it will be struck out by foe 
censor. 


Was foils a degr ading shado w of 
the past Representatives of 
more than two thousand colored 
women adopted resolutions of 
protest against the erection of the 
statue. So the statue may never 
be raised in view of foe present 
interpretation of such an act. 



1923: 'Mammy 5 Statue 


PARIS — [The Herald says in an 
Editorial:] When admirers of 
noted figures of foe old South set 
in motion the plan to erect in 
Washington a monument to the 
black mammy, they held the 
view that she had been an or- 
nament to her race. Then it be- 
came evident that die mammy 
was quite a different symbol to 
others. She stood for slavery and 


1948: German Jubilee j 

FRANKFURT — Frankfurt 
today [May 18] celebrated the 
100th anniversary of “foe birth 
of democracy” in Germany. The 
historic Pauiskirche hate, where 
800 German liberals met to es- 
tablish the first Parliamentary 
body in modem Germany, was 
tiie scene of nostalgic manorial 
services to “democracy.” Mr. 
Kolb, Frankfurt’s lord mayor, 
added: “We should like to con- 
sider this meeting as tiie rebirth 
of a German democratic state, 
which after the terrible episode 
of 1933 to 1945 shall be deeply 
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rooted in the German people and 
never be eradicated.’^ 
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^4 Security Sellout 
By Clinton’s Team 


By William Safire 

TT7ASHINGT0N 
VV president hun 


A 

president hungry for 
money to finance his re-elec- 
tion overruled the Pentagon; 
lie sold to d Chinese military 
intelligence front the tech- 
nology that defense experts 
argued would give Beijing 
the capacity to blind Amer- 
ican spy satellites and launch 
asnfcak attack. 

October 1996 must have 
been some tense month for 
Democratic fund-raisers. 
The New York "nines. The 
Wall Street Journal and the 
Los Angeles Times had be- 
gun to expose "the Asian 
connection of John Huang 
and Zoddnesia’s Riady fam- 
ily to the Clinton campaign. 

The fix was already in to 
sell the ?: satellite technology 
to China. President Bill Clin- 
ton bad switched the licens- 
ing over to Ronald Brown’s 


found no pictorial values in 
the Asian connection. 
Stealthily, the Clinton ad- 
ministration held back the 
implementation of the cor- 
rupt policy until Nov. 5, the 
day die campaign ended. 

Now the reporting of Jeff 
Genh and The Times’s in- 
vestigative team is putting 
the spotlight of pitiless pub- 
licity on the sellout of Amer- 
ican security. 

We begin to see how the 
daughter of China’s top mil- 
itary commander steered at 
least 5300,000 through the 
Chung channel to the Demo- 
cratic National Committee. 

We begin to learn more of 
the Feb. 8, 1996, visit of the 
arms dealer Wang Jun to the 
Commerce Department of- 
fice of Mr. Brown, and Mr. 
Wang’s "coffee" meeting 
iy with the president. 
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dures long in place to prevent 
the unlawful inflow of foreign 
funds were uprooted by the 
money-hungry C Limoni tes. 

Today, two years after this 
sale of our security, comes 
the unforeseen chain reac- 

_ . tion: As China strengthens its 

- . . “ Drown s ™t day with the president, satellite and missile technol- 

anything-goes Commerce the very day that Mr. Clinton ogy, a new Indian govem- 
pajarUnenL Johnny Chung approved four Chinese mem reacts to the growing 
had pad up. The Commerce launchings — even as China threat from its longtime 
Department's Mr. Huang had was terrorizing Taiwan with Asian rival and joins the un- 
delivered money big time missile tests. clear club. In turn, China 

(though one of his illegal for- Mr. Clinton’s explana- feds pressed to supply its 
eign [sources had already tion, which used to slyly sug- ----- 
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The boss of 
's builder had 
through as Mr. Clin- 
laigest contributor, 
t public outrage was 
it The FBI did not read 
and Janet Reno’s 
epartment did not 
embarrass the pres- 
And television news 


gest that China policy was 
not changed "solely" by 
contributors, has now 
switched to total ignorance: 
shucks, we didn’t know the 
source of the money. 

But this president's Demo- 
cratic National Committee 
did not know because it 
wanted not to know; proce- 


threatened ally, Pakistan, 
with weaponry Beijing prom- 
ised Washington not to trans- 
fer. This makes Mr. Clinton 
the Proliferation President. 

Who has helped keep this 
sellout of security under 
wraps? In the Senate, John 
Glenn was rewarded with a 


China of Fred Thompson's 
Senate Governmental Af- 
fairs Committee. Mr. 
Thompson's warnings about 
China's plan to penetrate this 
White House were then 
scorned by Democratic par- 
tisans; his committee should 
now swarm all over this. 

The House's aggressive 
agent of the Clinton cover- 
up, Henry Waxman of Cali- 
fornia. is finally "troubled" 
by the prospect of damning 
evidence he prevented Dan 
Burton's House Govern- 
ment Reform and Oversight 
Committee from finding. 

The Gerth revelations lead 
to more questions: Where 
were the chiefs of the CIA 
and the National Security 


Is anybody at Ms. Reno’s 
Justice ’ Department re-ex- 
amining testimony taken by 
independent counsel inves- 
tigating corruption at the 
Commerce Department be- 
fore Ronald Brown's death? 
Does Mr. Brown's former 
lawyer claim "dead man’s 
privilege ' * on notes? Did the 
National Security Agency 
tape overseas calls of suspect 
Commerce officials? Who 


Agency, their intelligence so 
depende 


spat* flight by Mr. Clinton 


derogating the leads to 


dependent on satellites, on 
the sale of satellite technol- 
ogy to China? 


induced the Commerce De- 
partment to lobby Mr. Clin- 
ton for control of satellite 
technology? 

And the most immediate: 
Will the homesick prosecu- 
tor Charles I .a Bella, behold- 
en to Janet Reno for his polit- 
ical appointment in San 
Diego, dare to offend his pat- 
ron by calling for independ- 
ent counsel? 

The be*- York Times. 


Lamenting a Lost Zion at 50 


By Helen Motro 


K FAR SHMARYAHU, Israel — At 50, 1 
am overweight and so is the state of 
Israel. I arrived here from the United States 
the better part of 20 years ago, a young woman 
on a mix of romanticism and Second Gen- 
eration shock. Now, confronting why X stay, I 
can only repeat the answer of the mountaineer 
w ho was asked why he tried to climb Everest: 
"Because it’s there." 

“She’ll be another Golda Meir,” our cous- 
in the rabbi predicted, peering into my crib in 


MEANWHILE 


194S. Just as I turned out far less than a Mrs. 
Meir, Israel has fallen short as welL 
* ‘A land without a people for a people with- 
out a land” — the old slogan had a nice ring. 
What hollow macabre overtones that mono has 
today, as the exiled Palestinian population bal- 
loons around the state’s original little borders. 

Everything in Israel is predicated upon its 
existential dilemma: that the Jewish homeland 
chose to define itself as a parochial nation- 
state and bred a half-century of violence. 

For Israel’s 10th anniversary, I drew a pic- 
ture in my Hebrew school class: children in 
blue shots and white shins dancing among the 
wildflowers, wreaths on their heads. It was die 
accepted cliche: the utopian paradise, die etern- 
al underdog, the naive pioneer. Now, in the face 
of the hundreds of Palestinian detainees held in 
jail without trial, of the Israeli Supreme Court’s 
justification of "moderate physical pressure” 
during interrogations, of the dominance of 
Israeli military industries in the arms market, 
the myths have been exploded. 

Like vodka, business mixes with every- 
thing. Diamond exchange skyscrapers dom- 
inate the landscape. Venture capital is the 
name of the game; high tech, its mono. Prestige 
is a master's degree in business administration. 
The magical seas of citrus groves are being 
uprooted to be turned into construction proj- 
ects and megamalls. New planned "neigh- 
borhoods" with identical white cottages sub- 
consciously memorialize the street names of 
the nature they have plowed under Lily of the 
Valley Road. Daffodil Way. And while the gap 
between die rich and poor expands, immigrant 


laborers are charged $300 a month rent for a 
windowless hovel. Tel Aviv boasts outlets for 
Umberland, Donna Karan, Gianm Versace, 
Bally and Tiffany. Even Jaguars have arrived. 
Ideology is dead, and the golden calf shimmers 
like a mirage over die horizon. One does not 
have to go as far as the rivers of Babylon tt> 
lament the lost Zion. 

It was said that Israelis were like a cactus 
fruit called sabra — prickly on the outside and 
sweet within. Sabra was proudly adopted as 
their nickname by the native : bom. There was 
to be no more cloying veneer of hypocrisy, as 
had existed among the sycophants of ihfe 
Diaspora. But the sabra’s sweet interior has 
shrunk: Over the decades. Israelis have be- 
come shell-shocked by calamities, by loss of 
innocent life and by killer competition tor's 
slice of the very finite pie. Road rage is 
notorious, intrafamily violence is exploding, 
verbal abuse spills over into the physical "■ 

The ongoing occupation tantalizes the oc- 
cupiers as much as those under their sub- 
jugation. The Jews have given up the very 
qualities which, if any. distinguished them in 
the past: philanthropy, love of learning for i(S 
own sake, a rigorous moral code. * 

Schools and public life are filled with testi- 
monials to ihe fallen of the wars, yet tbd 
electorate freely voted into power a gov- 


ernment dedicated to perpetuating the dom- 
vords. 


inan ce of force over wor 

At 20 1 was listening to Israeli folk songs ih 
my college dorm, and Israel was entering its 
greatest watershed: the Six-Day War. By 301 
was sunning myself and my kids on the 
beaches near Tel Aviv, and Israel was scrani- 
bling with inflation deep in the double digits. 
In my 40s I was huddled with a gas mask into 
a room sealed with cellophane, stuffing wet 
towels in the door cracks; the country was 
gearing up for the high-tech revolution. 

At 50 1 have calmed down. I wish that so. 
too, would my rwin sister, the state of Israel. 
There is no balm in Gilead. There is no 
jubilation in this jubilee. 


The author, a free-lance writer and an 
attorney, contributed this comment to the In- 
ternational Herald Tribune. 
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The Heat on Netanyahu 

Regarding "Fighting Rages Anew in West 
Bank and Gaza" (May 15): 


of a nniteH Europe (and unKtra the Italians 
they also pay for it). Talking to young Ger- 


mans easily reveals that they see themselves 
asG< 
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' The clashes that took place in the West 
; Bank and G aza «»*= testame nt tn the urgency rrf 
1 reviving the peace process. The Israel prime 
' minister should not view the events as pres- 
■ sure tactics from the Palestinian Authority but 
rather as the merfi nm through which the col- 
onized voice their right to self-detemrina- 
• tion. 

'Benjamin Netanyahu is bringing his own 
> country to ihe brink, and if anyone in Israel 
should bear the brunt of foiling, it will be he 


more as Europeans than as CJermans. 

Unfortunately, this is often not the case in 
Eastern Germany, for various reasons. But to 
take the latest election in Saxony-Anhalt as an 
indicator for Germany as a whole shows that 
Mr. Bimbaum is surely not in touch with 
German realities. 

Moreover, German opposition to the euro 
should not be confused with opposition to 
Europe. 

If Jacques Chirac’s demand for a French 
president of the European Central Bank now 


j and his cronies for not adhering to principles- orin four yfe&rs was only challenged by Ger- 
. (^international law -and for failing to honor man -‘chauvinism and obduracy, "why dki 13 
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his predecessor’s legacy. 

. MASSOUD DERHALLY. 

London. 
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other member states support Wim Dnisenberg 
of the Netherlands for an eight-year term as 
well? Are they all German poodles? 

The arrogance of Mr. Chirac and the French 
. . political elite is well documented — remem- 

Regarding “Keep the Pressure on Netan- ^ nuclear tests? — and for them French 

.l.. .. Dm/ 1 ' /Oninmn Mnv u a j - « i?g * — 


jyafut to Accept a Good Deaf’ (Opinion, May 


’ll ) by Thomas L. Friedman: 


.. Mr. ffriedman says that there is “a po- 
[ tentially great statesman’* in Mr. Netanyahu. I 
i doubt iL 

; If the United States keeps up the pressure, 
I -Mr. Netanyahu will give a bit, as he did in 
Hebron, but it will not be enough to upset the 
— - • ■ — «-= — -i — i ; him in 

it beset 


nationality is quite often the only qualification 
required. 

RONALD VOPBL. 
Brussels. 


Turkey Looks the Wrong Way 
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-IjUtsLav* 1 ; 'P^er or to resolve the problems 

‘this region. _ ,, . , . 

~ t . He has led us into a precanous Umbo edged 
with miprtihension because, unlike mtiy gnMt 
■leaders, he has given us no clear vision of a 
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Regarding " EU Needs to Make Up With 
Turkey ” (Commentary, May 5) by Reginald 
Dale: 

Turkey does not fit into the European Un- 
ion. Its culture, its religion, its history and its 
people axe Asiatic. 

Kemal Atatmk’s big effort to Europeanize 
Turkey did not work. 

The Turks must understand that there is 
nothing wrong with being a non-European. 
They will be better off looking east for their 
future, where they are better spited and can 
tffi im a leading role with their Asian neighbors 


In-craftine a response to India’s nuclear than a minor and unhappy role within 
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tests, the international community should the European Union. 
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.'avoid the knee-jerk reaction of economic 
sanctions. The people behind the nuclear 
-blasts are India’s upper and nmddle classes, 
: those with the least to lose from ewnoimc 
^sanctions. The Indian poor will be the pnn- 
'feipal losers from aid cutoffs. 

■ met international commmity should d^y 
/Indians visas to visit Umted Stat^, 
Europe, Japan and ihe ASEAN nanons^The 
'tE ofS elite and *e dite t^is^ 

‘will scream, and this will be good for 

v s cricket and other sports 
international sporting events 

jalan budiman. 

■ Chcras, Malaysia. 


ALEXANDER ECONOMAKLS. 
Hartley Wintney, England. 


Three Cheers for Tony Blair 

"The Left’s Prudence, Prin- 


ci 


Regarding ' The Lefts Prudence, Pnn- 
iples and The Third Way ” (Opinion. May 15) 


by Tony Blair : 

Rather titan another megamerger of mul- 
tinational companies, Mr. Blair suggests a 
political merger of progressive ideas. 

What a marvelous and much-needed breath 
of fresh air. Is it possible that he will fill the 
gaping void that exists today in world lead- 


CHARLES STEWART. 

Paris. 
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Letters intended for publication should be 
addressed "Letters to the Editor” and contain 
the writer’s signature, name and full address. 
Letters should be brief and are subject to 
editing. We cannot be responsible for the re- 
turn of unsolicited manuscripts. 
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Reveling in the Glory of the Garden at Two Hit Shows 


Mhiriinc PcIlcUa/Sygm* iiopK Jeao-miqipr I 

Claude and Francois-Xavier Latanne . top; two works at the Bagatelle: a copper duck and a bronze elk. 


At the Chelsea , 
A Symphony 


Suzy Menkes 

Imemiaonai Herald Tribune 

L ONDON — Kari Lagerfeld 
showing off camellias in foil 
bloom, Hubert de Givenchy 
posing beside a bird tower and 
Cartier creating a vegetable patch in- 
spired by Prince Charles — it was high 
fashion central at the Chelsea Flower 
Show on Monday. 

England's annual celebration of the 
glory of the garden — with its marquee 
full of tumbling roses, soldier-straight ‘ 
lupins, fat pink peonies and bell-shaped 
fuchsias — has become an international 
affair. But it has kept its English roots. 

When Chanel decided to create a 
garden for this year’s show, Lagerfeld 
tried to envisage Coco’s world: her fetish 
for camellias, her innate French taste and 
her love affair with British aristocratic 
style. The result is a symphony of white 
and shade, orchestrated from the tall 
beech-leaf arches, through the parterre of 
double C’s interlaced in dwarf-box 
hedges, to the gilded statue of Venus de 
Medici, but framed by a profusion of 
white flowers: the out-of-season camel- 
lias, foxgloves, geraniums, hollyhocks, 
irises, viburnum and verbascum. with a 
few green fronds of feathery fennel 
‘*1 wanted a salon de verdure , a for- 
mal French baroque garden with the 
shiny gold statue, because it would have 
been gilded in the 18th century,” said 
Lagerfeld, who put on his photograph- 
er’s hat to snap two Chanel models 
beside the Venus. 

Tom Stuart-Smith, the garden’s de- 
signer, said he had worked for 18 
months, as camellias were grown under 
glass in England and the United States 
and the box hedges were trained to 
“create an enclosed garden room.” 

“When I first met Karl it was im- 
mediately clear that we would do a 
baroque garden, because that is his pas- 
sion, but there is enough English hor- 
ticultural bravura with the flowers,” 
said Stuart- Smith, who has worked for 
the British Embassy in Paris and the 
Boboli gardens in Florence and land- 
scaped a Kentucky stud farm. 

Enthusiasts for Chanel’s evergreen 
elegance included Sir Roy Strong, 
former museum director and a gardening 
authoriiy: “It's got real style, class and 
elegance, formal and very French with 
those shades of verdant, luscious green 
and the marvelous golden statue.” 

Prince Charles gave his imprimatur to 


Karl Lagerfeld snaps a picture in Chanel’s garden at Chelsea. 


a garden inspired by his experiments with 
wild flowers and organic vegetables at 
his Hjgbgrove estate in Gloucestershire. 

With Costwold stone walls, trellis 
gates and benches inscribed ‘ ‘To see die 
world in a grain of sand and heaven in a 
wild flower,” the garden is everything 
you might expect from a reflective, 
green-thumbed prince who has con- 
fessed to chatting to his blooms. 
‘'Impressions of High grove." 

nsored by Cartier and Harpers & 
een magazine, focuses on aspects of 
the ori ginal, featuring a thyme -edged 
walk, a shallow pebble-filled pool a 
vegetable potager, where roses mingle 
with rhubarb, and a wild flower meadow. 
The Marchioness of Salisbury, one of the 
prince’s original .horticultural advisers. 
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marveled at the miniaturized kingdom. 
No aristocratic garden would be com- 
ete without its folly, and Givenchy 
ooked right at home in front of the 
“Birds’ Buffet” — a trellised, three- 
tiered octagonal bird tower in -the 
Christie's garden. The garden itself, de- 
scribed as a “living larder” for wildlife, 
encapsulates the aims of “Flora for 
Fauna,’ * a British charity that encourages 
gardeners to grow ancient plants that are 
user-friendly for butterflies and birds. 

* ‘A simple garden of native plants — 
and it only cost £20,000,” said Jiflian, 
Duchess of Hamilton, the charity’s 
founder. She was taking a dig at the 
Chanel garden that cost the Earth: £1 
million to cons tract and nurture the pre- 
cious camellias. 


The Surreal and Playful at the Bagatelle in Paris 


BOOKS 


Suzy Menkes 

International Herald Tribune 


P ARIS — Forget the Eiffel 
Tower, the Louvre, the Arc de 
Triomphe, they’ll still be there 
when this flock of white sheep 
■with curly black horns has scampered 
away to the woods and the blue duck has 
sailed its stately way across the pond. 

; Judging by the transfixed crowds at 
the Bagatelle gardens, adults and chil- 
dren alike find it hard to believe that the 
bestiary of sculptures in an Arcadian 
setting are not for real. And that the 
hide-and-seek game across the lawns 
and under weeping willows is actually 
part of an exhibition. 

; ”Les Lalanne h Bagatelle” (until 
Aug. 2), held in a formal park in the Bois 
de Boulogne, is the hit show of the Paris 
summer season. A sunny month has 
brought locals and tourists to see, in 
pastoral situ, the work of Claude and 
Francois-Xavier Lalanne, the husband 
and wife artists who both, in different 
.ways, express a fascination with nature. 
Outside and in the Bagatelle's Tri- 


anon and folly (built in two months on a 
dare in the 1 8th century) is a show of 35 
years of the couple’s work. 

His pieces are monumental, alleg- 
orical, yet lighthearted: a rabbit with its 
hindquarters morphing into bird wings: 
hippos and rhinos; those sheep in their 
woolly 1966 coats or more recent 
epoxy-cement versions. 

Hers are organic, poetic, fairy-tale: 
bronze chairs where die seat is a water lily 
or the back a crocodile; a crib like a 
Sleeping Beauty tangle of briars. There are 
monkeys in a thicket of thorns made into a 
chandelier, and flower-shaped knives and 
folks thai might have been plucked from 
Titania’s mossy dining table. 

They are in the folly, where Francois- 
Xavier's sheep cluster round the piano 
and his surreal bird bed has a beaked 
canopy and gilded web-feet 

The Trianon presents the sculptures 
in a more formal way, showing Fran- 
co is-Xavier's huge fly with translucent 
Plexiglas wings or a Life-size iron don- ' 
key whose stomach swivels open to 
form a desk. It also shows Claude’s 
vegetal jewelry, and the breast sculp- 


tures she created for Y ves Saint Laurent 
in the 1 960 's. The French have a word to 
describe the exhibition: ludique or 
"playfuL" The Lalanne couple in- 
stalled the 160 sculptures, working out 
exactly where each should be placed. 

“The idea was not to spoil the gar- 
dens, but to enhance them, by finding 
the most appropriate place for each 
sculpture," says Francois-Xavier, re- 
ferring to the donkey at the box-hedged 
entrance, the apparently floating duck 
and a carp rising like a goldfish. 

* ‘The different landscapes of the gar- 
dens are like little rooms of greenery," 
he said. * ‘We picked out four aspects — 
pretty, noble, family-style or champetre 
[pastoral] — and chose the sculptures. 
Because they are mostly animals, they 
seem to speak directly to children and to 
adults as a universal experience.” 

A book on “Les Lalanne," by Daniel 
Marchesseau (Flammarion), is on sale, 
along with some of Claude’s jewellery. 
Devoted entirely- to goods on a hor- 
ticultural theme, the Bagatelle gift shop 
is also a happy hunting ground for those 
looking for gifts for garden-lovers. 
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WELLLAM STYRONs 
A life 

By James L. W. West. 596 pages. 

$30. Random House. 

Reviewed by Michael Pearson 

T HOMAS CARLYLE once re- 
marked, "A well-written life is al- 
most as rare as a well-spent one.” In 
James West’s biography of William 
Styron, the reader often finds both — a 
life story written with care and precision 
about one of (he most provocative and 
controversial contemporary American 
novelists. “William Styron:' A Life" 
may not be-the typical tale of an Amer- 
ican writer, the story we associate with 
Poe, Melville or Fitzgerald — a nar- 
rative about a writer who is damned by 
dollars, forced into hack work or Hol- 
lywood, dismissed, forgotten, until his 
books are resurrected by some scholar 
years after his death. Styroo’s story is 
closer to Twain’s or Hemingway's — 
the American fairy tale with a twist, an 
account of early success and the various 
difficulties that fame creates. 

There is. a potential problem with 
West’s biography, that arises before the 
reader even gets to the opening chapter. 
Biographies usually act as post- 
mortems, but this one by necessity most 
function as something of a work in 
progress. Styron, at 72, is still an active 
writer, with perhaps another big book or 
two in him. Biographical definitiveness 
may be an illusion, but in this case 
appears to be an impossibility. 

Though open-ended, the biography is 
lucid and well-researched. Styron is a 
major American writer, and West's bi- 
ography will be a footing for all those 
that follow. The essentials of Styron’s 
story are here, along with valuable in- 
sights about his novels and the writer's 
creative process. 

In the IStfa century the Styron clan 
emigrated from England to the Outer 
Banks of North Carolina, where they 
made their living from the sea. In the 
early part of the 20th century, Styron's 
father moved to Tidewater, Virginia, to 
work at Newport News Shipbuilding. 
Styron grew up listening to his grand- 
father’s rales of the Civil War. Styron, 
like his father, always felt h i mse lf to be 
an outsider in Newport News. His moth- 
er never fell comfortable in the South at 
large, and her battle with cancer for 
more than a decade cut hex off from the 
world around her in Tidewater. His 
mother's long suffering, the separation 
it caused and her agonizing death when 
he- was 14 were central factors. West 
writes, in the creation of Styron’s artist- 
ic psyche. When his father remarried a 
woman with whom Styron could never 
get along, his alienation increased. 

It made matters more difficult for him 
that he was an indifferent student, giving 
his attention only to those subjects that 
interested him. He drifted through public 
school, prep school, a year at Davidson 
and a short time at Duke until World War 
II caught np with him and he entered the 
Marine Corps. The atomic bomb was 
dropped before he was ordered overseas. 

vl 


but he did experience his own brand of 
horror in the military when he was 
falsely diagnosed with syphilis and iso- 
lated in the venereal disease ward. 

In 1946 he returned to Duke, where 
he was influenced by William Black- 
bum, an English professor who started 
him on his way as a creative writer. He 
graduated from Duke, but that was 
enongh formal education for him. 

After a brief and dreary time in pub- 
lishing, he became, with some financial 
help from his father, a full-time writer. 
In 1 95 1 , after another unhappy but short 
stint in the Marines, his first noveL “Lie 
Down in Darkness,” was published. 

As West makes clear, Styron stayed 
in the public consciousness from that 
point on — in particular with the con- 
troversies surrounding “The Confes- 
sions of Nat Turner” and “Sophie's 


Choice.” Along with controversy came 
a Pulitzer Prize and other awards, best- 
sellers and big money deals with movie 
producers. The benefits of success were 
many — homes in the Connecticut 
countryside and on Martha's Vineyard 
and time to write — but there was a 
price, as well: attacks in the press, heck- 
lers at speaking engagements and 
threatening letters. And, eventually, 
there was a nervous breakdown. 

Styron’s experiences seem to be a 
dark and complex version of the Horatio 
Alger story. West’s biography details 
the life in progress of a novelist of great 
artistry and conviction. 


Michael Pearson, whose book 
" Dreaming of Columbus: A Boyhood in 
the Bronx" will be published next year, 
wrote this for The Washington Post. £ 


CHESS 


By Robert Byrne 


KING'S INDIAN DEFENSE 


T HE player who made the greatest 
leap forward in the first quarter of 
1998 is Alexei Shirov, a 25-year-old 
former Latvian grandmaster who moved 
to Spain. He has leapfrogged Vladimir 
Ivanchuk, Veselin Topalov and Anatoli 
Karpov to reach fourth place in the In- 
ternational Chess Federation rankings. 

An example of (he improved Shirov 
is his defeat of Karpov with an unusual 
positional combination in Monaco. 

The strategic plan of the Panno Vari- 
ation, 6...Nc6 and 7...a6, of the King's 
Indian Defense is to keep open a wing 
thrust with ...b5 or a center thrust with 
...e5. One of its major points is that 8 e4 
is strongly countered by S...Bg4 9 Be3 
Nd7 10 h3 Bf3 1 1 Bf3 e5 12 d5 Nd4 13 
Bg2 c5, when Black takes a heavy bite 
in the center. 

After 9 Rbl. the two players arrived 
at the same position, as in their game in 
Wijk-aan-Zee in January, but then fol- 
lowing 9.. .Na5 10Qa4b6 1 1 c5! Bd7 12 
Qa3, Shirov varied from his suggestion 
in Informant 71 that 12...Qc8 13 b3 


SMROV/BLACK 



White 

Black 

White 

Black 

Karpov 

Shirov 

Karpov 

Shirov 

1 

d4 

Nf6 

18 Nc3 

Bf5 

2 

C4 

g6 

19 e4 

Bd7 

3 

Nf3 

Bg7 

20 Ndl 

RbS 

4 

g3 

(Ml 

21 f4 

Ba4 

5 

Bg2 

d6 

22 Qa4 

• Nd3 

6 

0-0 

Nc8 

23 Nf3 

Nel 

7 

Nc3 

a6 

24 Nel 

Qbl 

8 

Rel 

RbS 

25 Qa5 

Qcl 

9 

Rbl 

Re8 

26 Bf3 

Bd4 

10 

d5 

Na5 

27 Kh2 

Rb3 

11 

Nd2 

c5 

28 h4 

Ra3 

12 

13 

a3 

Qc2 

Ng4 

Ne5 

29 Qd8 

30 eS 

$ 

14 

b3 

b5 

31 Ng2 

RJ3 

15 

h3 

be 

32 Qe7 

de 

16 

be 

Rbl 

33 h5 

Qdl 

17 

Ncbl 

Qb6 

34 Resigns 


would concede White only a slight i 
periority. And his delicate temporizi 
with 9...Re8 in the g ame seemed 
throw Karpov off stride. 

Shirov opened the b file with 15... 
16 be to prepare operations w 
16...RM 17 Neb 1 Qb6. 

After 1 8 Nc3, Shirov could not gra] 
pawn with 18...Nec4? because of 
Nc4 Nc4 20 Qa4!, winning a rook fo 
knight But after 18...Bf5 19 e4 Be 
Shirov was ready to go for it 
With 20...Rb8, Shirov prepared 
subtle combination: after 21 F4 Ba4!? 
Qa4 Nd3 23 Nf3, he gave up two min 
pieces for a rook with 23 .. JVe 1 !? 24 N 
to invade the white position wi 
24".Qb 1 . After 25 Qa5 Qc 1 , he aimed 
exploit die awkwardness of the wh 
knights lined up on the first rank. 

^ r P ov hied a sortie of his own wi 
-.9 QdS, but the queen had no piec 
nearby from which to get support. 

29..JKg7, Karpov’s despera 
30 e5 was calmly ignored by Shire 
wno picked up a piece with 30...Qd2 ■ 
Ng2 Rf3. 

? 3 -Qdl* a counterattack 
li h ?.^ aUs “garai 34...Kh6 35 Qf8 


Position after 21 f4 


Jo...Qgl mate. Karpov gave up. 
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Fortis Sets 
Offer to Buy 
Generale 


$11- Billion Stock Swap 

Would Form Powerhouse 


Bloomberg New 

_ BRUSSELS — Fonts AG, a Bclgian- 
Dutch bank and insurer, offered Mon- 
day to tray Generale de Banque SA in an 
$11 billion stock swap to create 
Europe’s 15th-largest banking and in- 


surance company and compete ag ains t 
. Europe moves to a com- 


bigger rivals as ! 
moo currency and unified capital mar- 
ket. 


Fortis offered seven new shares for 
every three outstanding in Generale de 
Banque, which valued Generale de 
Banque’s shares at 25,083 Belgian 
francs ($681.40). based on the Fnday 
closing price for Fortis. That is 15 per- 
cent above the Friday closing price for 
Generale de Banque. The creation of a 
. financial powerhouse with a market 
value of 535 billion sent Fortis shares 
tumbling and Generale’s soaring as in- 
vestors judged the price too high. 

“It seems rather generous and you 
can see that the premium is being traded 
away,” said Jean Paul de Lauw, who 
manages a 10-billion franc fund at Cera 
Investment Bank. 

The takeover is the fourth involving 
Belgium's major financial institutions 
in the past six months as the industry 
bids to cut costs and prepare for in- 
creased competition ahead of the in- 
troduction of a single currency on Jan. 1 . 
It also comes the same day as both 
companies’ major shareholder, Societe 
Generale de Belgique, is absorbed by its 
it Suez Lyonnaise des Eaux SA of 



Pinault Acquires All of Christie’s 


^ U - I k W.'trj-.’-lVw 

Francois Pinault, shown here in a file photo, is an avid collector of art. 


C.mr^niy. (V SuCFnm: tHlf*C An 

LONDON — Francois Pinault on 
Monday is buying the 72 percent of 
Christie’s International PLC he does not 
already own, putting the 23 1 -year-old 
British institution in French hands, 
Christie’s said Monday. 

Mr. Pinault, the French investor who 
surprised the market by taking a 29 per- 
cent stake in Christie's nvo weeks ago, 
agreed to pay £512 million (S8343 mil- 
lion) for me rest of the auctioa house. 

Mr. Pinault made the bid, for 3% 
pence per share, through his Artemis S A 
holding company. Christie’s shares 
closed up 75 pence, or 24 percent, ai 
387.5 pence. Mr. Pinault’s bid values 
the whole company at about £721 mil- 
lion. 

Christie’s is the world’s largest auc- 
tion bouse, based on its sales of art. fine 
wine, automobiles and other valuable 
objects over the last two years, although 
its traditional rival, Sotheby’s, has been 
more profitable. 

Mr. Pinault, a top retailer and avid an 
collector, has been a regular customer of 
Christie's and, by purchasing the auction 
house, hopes to capitalize on a recent 
trend of increasing prices for artworks. 

“ Pinault moved on Christie’s at a time 
when the Paris marker is opening up and 
the international art market is explod- 


ing,” said Pierre Comene de Saint -Cyr, 
an auctioneer at Drouot, the French slate- 
controlled art house, which currently Iras 
a monopoly on auctions in France. ” He 
didn’t want to be a client anymore, he 
warned to be pan of the machine.*’ 

Mr. Pinault, 62. started a timber com- 
pany in 1963 with a family loan of 
SI 6,700, and now controls more than 
Si 7 billion in assets, including Pinault- 
Printemps-Redoute SA, France’s 
largest non-food retailer, and the Chat- 
eau Latour vineyard. 

He is also a major shareholder in the 
luggage maker Samsonite Corp. and the 
Vail ski resort in Colorado. 

“It’s absolutely fabulous for 
Christie’s.” Mr. Comene de Saint-Cyr 
said. ‘ ‘Pinault is the biggest an collector 
in France and has colossal means.” 

As Christie’s goes French, it joins a 
growing list of big British names to fall 
under foreign ownership. American in- 
vestors agreed last month to buy one of 
London’s poshest hotels. The' Savoy. 
The fabled luxury automaker Rolls- 
Royce Motor Cars appears likely to be 
sold next month to a German company, 
with Bayerische Motoren Werke AG 
and Volkswagen AG fighting hard for 
the deal. 

“Christie’s has always been a tar- 
get said Guy Bell, an analyst at the 


brokerage Beeson Grcgorv. “People 
are interested in it because it’s a bit of a 
trophy buy.” 

The transaction will enhance 
Christie’s “ability to provide financial 
flexibility" for 'clients, the auction 
house said. The investment is “ioijg 
term” and current management will 
continue to run the business. Christie -1 *; 
and Artemis said in a joint statement-; 

Christie’s art auction revenue in 1997 
rose 20 percent, to £1.22 billion, ifie 
highest yearly tool since 1989. Rey;- 
enue was lifted by the sale in November 
of the Ganz collection of modem art. 
which included paintings by Picasso 
and which brought in $206 million. Last 
May. Christie’s sold Modem Impres- 
sionist pointing s from the John arid 
Francis Loeb collection, which fetched 
S93 million. 

“There is significant potential fojr 
Christie’s as a private business as the 
trade in works of an around the world 
continues to grow,'* Mr. Pinauli said.;. 

Shares in Christie’s will stop trading 
on the London Stock Exchange when 
the takeover is completed this summer. 

In February. Christie’s ended 
takeover talks with an investor group 
led by SBC Warburg Dillon Reed after 
the rwo sides failed'ro agree on a £500 
million bid. (AP. Bloomberg l 


Britain’s Pearson Joins List of Foreign Owners of U.S. Publishers 


By Paul Farhi 

Ha-,hutgion Post St nice 


In addition, Fortis Amev, the Dutch 
arm of the group, will raise an additional 
4 billion guilders ($2 billion) in an in- 
ternational share sale. 

Fortis also said it planned to buy the 
outstanding stake in ASLK Bank from 
the Belgian government for a price of 
about $1 billion. 

Generale de Banque shares rose 
1,125 francs, or 5 percent, to 22,975 
francs. Shares of Fortis AG, the Belgian 
side of the bnsiness, feD 5.8 percent to 


See FORTIS, Page 15 


WASHINGTON — Pearson PLC, 
the diversified British media and en- 
tertainment company, has won a bidding 
contest for Simon & Schuster's edu- 
cational and reference book publishing 
division, paying $4.6 billion in the 
largest deal ever in the book business. 

The deal, announced Sunday, ex- 
tends the control of America's pub- 
lishing houses by companies outside the 
United States. 

Pearson, which publishes the Finan- 
cial Times newspaper and owns Ma- 
dame Tussaud’s Wax Museum in Lon- 
don, joined with the American buyout 
firm Hicks, Muse. Tate & Furst of Dal- 
las to submit the winning bid to Simon 
& Schuster’s owner, Viacom Inc. 

Among the other final bidden was a 
consortium led by Michael Milken, the 


convicted “junk bond” financier, whose 
group included the cable television com- 
pany Tele-Communications Inc. and 
Rupert Murdoch’s News Corp. Another 
bid was made by Kohl berg Kravis 
Roberts & Co., the powerful leveraged 
buyout firm that acted with the pub- 
lishing company Houghton Mifflin Co. 

Pearson will keep the educational units 
and sell Simon & Schuster's professional 
and reference book tfivisioiis to Hicks. 
Muse, one of the largest owners of radio 
and TV stations in the United States. 

Viacom will keep its consumer, or 
“irade,'’ division, which publishes 
such authors as Stephen King, Mary 
Higgins Clark and Bob Woodward of 
The Washington Post. 

Tile agreement between Pearson and 
Viacom is the second major book-in- 
dustry deal in two months. It follows the 
surprise $15 billion purchase of Ran- 
dom House — the biggest American 


Thinking Ahead /Commentary 


Look to the Future as GATT Turns 50 


By Reginald Dale 

International Herald Tribune 


The stakes are higher than ever. As 
je Center: 


W ASHINGTON — Ir is 
high time for some stra- 
tegic thinking about the 
future of the global trad- 
ing system, and the gathering this week 
of world leaders in Geneva to mark half 
a century of trade liberalization would 
be a good place to start 
Unlike other largely ceremonial an- 
niversaries of recent years, the meeting 
to celebrate the 50th birthday of the 
General Agreement on Tariffs and 
Trade coukl actually serve a useful 
purpose if the participants rise to the 
occasion. 

Two major challenges now confront 
the multilateral system that has served 
the world so well for die last 50 years: 
a potentially powerful backlash against 
economic globalization — not only in 
the industrial countries but now also in 
East Asia — and the spread of regional 
trade blocs in Europe, Asia and the 
Americas. 

The Geneva meeting can start to 
provide the better sense of direction 
and the more inspiring leadership that 
will be required — particularly from 
the United States— if those challenges 
are to be met 

The lessons of die past 50 years are 
clear. They are that the progressive 
b reakd own of trade barriers has helped 
to create huge increases in global 
prosperity and that the best way to 
prevent damaging relapses into pro- 
tectionism is to keep trade liberaliz- 
ation moving forward. 


Ernest Preeg of the Center for Strategic 
and International Studies in Washington 
points out in a new book, “From Here to 
Free Trade,” most of the GATT’s first 
50 years was devoted to gradual trade 
liberalization among all members. 

Free trade — the complete elimin- 
ation of border restrictions — was never 
seriously pursued or considered feas- 
ible, even as a long-term objective, Mr. 
Preeg says. Now that has changed. 

Free trade is increasingly adopted as 
an aim, both by regional groups such as 


rival trade blocs will create “a bedlam 
of competing and contradictory jur- 
isdictions,” in the words of Renato 
Ruggiero, director general of the 


The debate over trade 
policy and globalization 
needs an element of 
visionary leadership. 


the Asia-Pacific Economic 
tion forum and die projected Free 
Trade Area of die Americas, and in 
agreements to liberalize specific in- 
dustrial sectors. 


Already, three quarters of the mera- 
‘d Trade Orgi 


bers of the .World Trade Organization, 
into which the GATT has been sub- 
sumed, are committed to regional free 
trade by 2020. By that time, 70 percent 
of global exports could be covered by 
free trade agreements. 

It should not be a huge step from 
there to global free trade. But it will not 
happen automatically. If the multilat- 
eral liberalization process does Dot 
keep moving forward under the aegis 
Of a strong WTO, there is a risk that 


JKUggM 

WTO. 

The mostpressing problem is how to 
handle WTO negotiations on agricul- 
ture, services and other items due to 
resume by 2000. Many leading indus- 
trial countries would like to expand the 
talks into a new round of multilateral 
trade negotiations, to be called, per- 
haps, die Millennium Round. 

The European Union, for instance, 
seems to believe that placing as many 
items as possible on the table would be 
the best way to shield its agricultural 
and cultural protection policies from 
attack by the United States and other 
trading partners. 

Washington, however, fears that a 
lengthy round would delay agreement 
on more urgent issues such as duty-free 
treatment for electronic commerce. 

Whether or not the negotiations are 
finally called a round, it is important 
that this week’s Geneva meeting 
should move the preparations forward. 
It would also help if as many countries 
as possible could endorse the objective 
of global free trade — perhaps by 20 10, 
or 2020 at the latest. 

That would not only steer the system 
in the right direction, ft might help to 
rescue trade policy from the short- 
sighted bickering of recent years and 
inject a much-needed element of vis- 
ionary leadership into the globalization 
debate. 

E-mail address 
Thinkahead@Washposi.com 


consumer book company — by Ber- 
telsmann AG, Europe’s largest publish- 
er and the owner of RCA Records. 

As Bertelsmann and Pearson demon- 
strate, the American book business is 
becoming increasingly dominated by 
companies based outside the United 
States. Foreign firms view U.S. creative 
talent having consistent international 
appeal, and die United States is die 
biggest market for books written in Eng- 
lish. The other owners of top U.S. pub- 
lishing companies are the privately held 
Hears! Corp. of New York, which has 
die Morrow and Avon lines: News 
of Australia, which owns Har- 
►Liins; Time Warner Inc. of New 
York, which publishes under die 
Warner and Little, Brown names; and 
the Holtzbrinck family of Germany, 
which owns Farrar, Straus & Giroux, 
Henry Holt and St Martin’s Press. 

The deal announced Sunday will vault 
Pearson from an already strong position 
in the educational market to the top spot 


among publishers of textbooks and other 
audio- visual products for schools. Pear- 
son owns the Addison Wesley Longman 
educational-publishing company and 
bought the HarperCoIlins Educational 
line from News Corp- in 1996. Its other 
imprints include Viking, Penguin. Put- 
nam and Berkeley. 

Given its newly strengthened posi- 
tion, analysts said that Pearson would 
face tough scrutiny from federal an- 
titrust officials. 

“You are clearly creating the dom- 
inant educational publisher,” said Al- 
bert Greco, an associate professor at the 
Fondham University Graduate School 
of Business who specializes in the me- 


dia industry. “This raises die old ques- 

rerful that 


tions: are they so big and powe 
they can control pricing?” 

Unlike the more glamorous but low- 
profit consumer book business, the edu- 
cational publishing field is highly prof- 
itable, with margins ranging from 18 
percent to 22 percent, Mr. Greco said. A 


successful textbook can become a long- 
running annuity for a publishing house, 
with orders running for years. I 

The Simon & Schuster imprints thjat 
Pearson will buy include the profitable 
Prentice Hall and Allyn & Bacon lines, 
which publish long-running top sellers 
in fields that include accounting, mar- 
keting, sociology and management. 

Marjorie Scaiidino, chief executive of 
Pearson, said the purchase would give 
Pearson “an international education 
business of unbeatable quality.’ ’ 

Since taking over as the head of Pear- 
son last year, Mrs. Scardino, who is 
American, has focused her company on 
educational publishing, entertainment 
and business information. Viacom, 
which owns Paramount Pictures and the 
cable c hann els MTV and Nickelodeon, 
had put the Simon & Schuster divisions 
up for sale in January to raise funds to 
pare its $8 billion in debt. 

Viacom said that it would earn $3:8 
billion after taxes from the sale. 


flipPENCY A INTEREST RATES 


Cross Rates 


May is Libfd-Libor Rates 


May IB 


Fnnkfart 
London «d 
Mndritf 


l t OM. FJ. Ura an 

ims was uw <L lu3 ~ rr 

UK JWD AO iW® 

7JHS — 62*2 MW* MM 
,13 *5 iso® «S9 msa 3W 

nS 

s:i Sfs 
332 SSI 

Of 4 PM. and 

.atToburonepauiutlrTobvrotie 


IF. IF. *» 

sms' tx* tax 
— tun U7Z3 
iUH m 1ZD tJJS 
5M9SB HU2 2UK 
41177 TOUR m m 


a 

UD ISM* 

sn too* 

15287 Lira* 
us wtfia 
— 


Now York (M 
Paris 
Tokyo 
Toraafa 

Zone* 

1 ECO 
ISO* 


3U« LC1 134225 
110* «*> M ’ 
3*05 9050 — 


jm urn 
*.119 JM* 
flM CM* 


.ita Fnareti 

IMMrtt FWc Staffing Rant Y« ECU 

i-n rcnffi stt-sw 39ii - jow itat-ita m-m «i-n» 

S 5*0.5* 3Y.-3V* ltaf.m T^.7^3^-3% 

frflHJrtfi 5*»-5 i y» 3H-3M no-l'Vk 7V4-7V4 3%ta-3*Vm 

Y’yeoL s*k. 5« 3ta-3*» TH-tt* 3*5. -3*5. 4%-4tt 

sSfcaopptaSSfc »S^I^raeposlK of SI nriOon minimum (or cquboJert}. 


Key Money Rates 


irrK ’ — — liftfl 

ASM liW 
to* w« 


UBB DM' 
IAS 10.1*9 
iso visa 



gotta* Stetas 
Discount rata 
nine rata 
PWotd tan A 
«Uoy CDs <dM9 
IWHtay CP (data) 
ML30-doy R-A 


Other Dollar Values 

AttstafianS 21W1 

A-Mnnsdw 1 1Sn ^0500 

Bitumte 1.1 *7 irate my ™ 
82288 

&S£S gsr-SB 


onnncr 


MU-P» 

NcZMtandS 

PM. t*» 

Poartztdy 

pod escudo 

Basra** 

Sflutfriyoi 

SIOB-S 


w r* 
&508 
1J8772 
7.5095 
39.60 
3M 

is un 

6,1455 

3.75 

TA5 


Gunner 

S. Afr.rad 

S.KW.WM 

Swed.kuoa 

IttnMf 

rarffanfet 

TmtashBni 
uae tartarai 
VenettaHta. 


Puts 

HW 

1443.00 

7.7749 

3327 

J&90 

252455. 

3.6715 

53SJ0 


Forward Hates 

90-dor Wwct 

Omact 3M " r M japawrayen 

Poond Staffing ?^!I? !ccw Swiss franc 


P*«i Staffing i!*520 s**®"* 

SSS? !St !£ ■*» 


»tur tM«r 

13444 13428 133 JO 

1.1831 14784 14733 


1 7813 1.7/00 

Omxta troontn), ■ IMF (SDR). V™ ™ ij 

\ 


^amna r*m 

i^crTM 

2 -rewT«ata 

$<yeaTT-M!* 

7-ynraT-wta 

10-yov T-anfc 

» parTtawl 

ias 

Dtscaontnta 
CaHMoar 
1 -msnni tatartw* 

tatartm* 
frwatfiMHfiank 
KJ^rwr Grrt AOT 
Cttmatw 
LsipAsdrata 
Cd dinky 
MBCO& kitart«* 
iHBontta kitarbgnk 
Cwatb intaffionk 
Ifr^wr Bond 


Prfct 

£05 

5,17 

100412 

100-15 

109-X 

9M7 
1(0*2 9 


Today Pm 

SM SM 
BV> 8 Vi 

5» » 

540 5J9 

543 543 
SJ05 645 
VtaU Pm 
5.17 115 
543 543 
548 541 
543 546 
Sj64 175 
54* 548 

SSI 197 

Ossa pnu 

050 050 
047 . 046 
040 040 
045 045 

047 047 
143 1-55 


BriMa 


Book bo* Me 
CtatamMy 
l*mattibibrtatek 
3-nnfdli tatafbaak 
tataifiank 
tfiicwGn 
Franca 

bttanwrttoiirata 

CafiaMfwv 

1 -Mrthbwwak 

3-noatbigtaftaak 

Sraantti teMfiank 

lOyawOAT 


7% 7V. 

TA 7Vu 


7tt 7» 
791* 7*» 


716 . 79k 
55U 5.97 


3 JO 3J0 
3* V* 
39k 39k 

3 VS 3V? 
39k IV* 
106 5.04 


Soiifon: Antfn Blooabtn Manffl 
Lynch, Bank of Tokfo-Mlhubisbl. 
C Warata* CndU Lyomoa. 


Gold 


AJA. PJA. tvgt 


449 440 

345 345 

346 346 

345 345 

175 3.75 

4.99 5.00 


Zaridi no. 299 J3 — 1 Jl 

Landom 299 JQ 299ZS -2J0 

NeirYart W1J0 X020 -1.70 

U4, daBOK per ounce. London modal 
filings Zurich and New Yarn 
and aoslna pikes New York 
(JtmJ 

-Sana- Beam. 


Private R a n In n o 



When you built the boa! of you r dreams. y*w butrrr it 
was essential lu call upon professionals. Only llxy bati 
the skills and experience to understand pwr pools and 
make irwir project a reality. In ivry- much the same 
MW)-, when it comes to Pritiiie Hanking, xtnt 'll benefit 
from Credit Lyonnais' more than lOOjvttrx of 
kni/w-how. nv know ‘the ralne tf listening first to fully 
understand your plans for future gem-ruth ms. Only 
then do we respond tt'ilb just the right asset 
management solutions and im'vslmeni strategics 
specifically adapted to yuur needs. 


A PARTNERSHIP 


Let's talk. 





CREDIT LYONNAIS Your partner. 


Pun ate Bwusr, Intkrnuidvu. 

SenzoLwn : Pura Ba-A in, I20t Geasu tel 41 12 / 705 6206 * Hkuhjtwfjs rw Ojqmt Uovvus Pesoe Blvjm; lM>x\rno\\L 
B.w>: m. 'i 1 dl/ifrt 11 21 •7jRiai th. aI 1/217 86 8h • U two m. -i! 91/923 SI 6> 


Pm® tel 33 1/42 95 ttf OS- Li rant eg to. 352/476 S.il l • London th_ 44 171/499 91 4b* Mmmijitcl 3T7AJJ 14 ^ 
Vienna tel 431/551 50 i>o • Mnvmnim tkl 598 2/% yi 14 • Miami in. 1 50V575 78 00 
How Kim m. 852/28 lb 79 88 • 8 kc«pubk t>l 65/333 63 3 1 





RVGE14 


INTERNATIONAL HERALD TRIBUNE, TUESDAY, MAY 19, 1998 


THE AMERICAS 


Dollar Rises on Uncertain Outlook in Asia 
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GwgrtlW by Ota SvffFnmt Daparitrs 

NEW YORK — The dollar hii a 
seven-year high against the yen 
Monday after leaders from the 
Group of Seven industrialized coun- 
tries railed to draw any new stimulus 
promises out of Japan and as the 
turmoil in Indonesia continued. 

G-7 leaders wrapped up a summit 
meeting in Birmingham, England 
on Sunday without pressuring Japan 
to strengthen its currency or to do 
more to boost its economy. 

Japan’s G-7 partners — the 
United Stales, Britain, Germany, 
France, Italy and Canada — chose to 
praise Japan’s latest economic pack- 
age, which omits the permanent tax 
cuts that many economists say are 
critical for recovery. 

“The market interpreted the lack 
of new comments on the yen out of 


the meeting as opening up an op- 
portunity to challenge the Bank of 
Japan,” said Henry Willmore, se- 
nior economist at Barclays Capital. 

The dollar was quoted at 136.225 
yen at 4 P.M. on Monday, up from 
134.54 yen on Friday. 

Japan's central bank did not in- 
tervene to slow the slide of the yen, 

FOREIGN^CJgANGE 

which traders said was significant. 
The market has been emboldened 
ever since last week, when the dollar 
rose above 13350 yen. Thai was the 
level at which the Bank of Japan last 
intervened to shore up the yen. 

“Every economist in the world 
says the dollar is going one way 
against the yen, and that’s up to 140- 
plas," said Geary Celaya, an analyst 


at American Express Bank. Re- 
newed concern that runnoil in In- 
donesia will hinder recovery in Ja- 
pan and the rest of Asia also sent 
investors to the dollar. 

‘.‘There are enough reasons for 
the dollar to strengthen against die 
yen given the situation in Indone- 
sia,** said Chris Widness, interna- 
tional economist at Chase Securi- 
ties. 

The dollar’s advance against the 
yen underpinned the U.S. currency 
against the Deutsche mark. The dol- 
lar was virtually unchanged at 
1 .7857 DM late Monday, compared 
with 1.7850 DM on Friday. 

“If the dollar is going up to 140 
yen, then doLlar-mark is going above 
1.80,” said Chris Iggo, chief econ- 
omist at Barclays Capital. 

Traders showed little reaction to 


Microsoft Knocks Market Lower 
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Intcnuuiina] Herald Tribune 


Very briefly: 

• Cardinal Health Inc. said it would buy R. P. Scherer Corp. 
for $2.4 billion in stock and assumed debt, adding a system for 
making wafers and other drug-delivery systems to its business 
of supplying drugs to pharmacies. 

•-Dillard's Inc., one of the largest U.S. department-store 
chains, said it would buy Mercantile Stores Co. for $80 a share 
in cash, or about $2.9 billion, expanding its holdings in the 
South and Midwest. 

• GTE Corp., a U.S. local phone company, reportedly told 
antitrust authorities they should force WorldCom Inc. to sell 
UUNet Technologies Inc., an Internet company, as a condition 
for approving the planned $41.8 billion acquisition of MCI 
Communications Corp. 

• Lucent Technologies Inc. won a contract valued at $700 
million to build a wireless phone system in Mexico for 
Sistemas Profesionaies de Comonicacion SA. 

• The U.S. Justice Department is suing Texaco Inc for 
alleged cheating on federal oil royalty payments that could 
result in penalties and damages of several hundred million 
dollars, lawyers involved in the case said. Bloomberg. Reuters 


Weekend Box Office 

The Associated Press 

. LOS ANGELES — “Deep Impact” dominated the U.S. box 
office over the weekend, with a gross of $23 million. 

Following are the Top lOmoneymakers. based on estimates 
for Friday through Sunday. 


l. Deep Impact 

(PammamO 

$23 mJfSon 

2. The Horae Whisperer 

(ToudidonePkSuies) 

$14 million 

3. The Quest far Canretef 

(WamerBmsJ 

$64 mill km 

4. Oty of Angels 

(Warner Bras] 

$32 mHlian 

5. He Got Game 

(Toochdone Piduies) 

$24mflEon 

fi.TBanic 

(Twent&hCenturrFaQ 

$22mUtan 

7. Woo 

(NavLteeacmd 

$121 mlBan 

B-Paulie 

(DreamWorks) 

$17m3ten 

9. Les MiseraMes 

(Cohtmbla Pictures} 

Summon 

la The Big HE 

(Tristar) 
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Bloomberg News 

NEW YORK — Stocks fell Tues- 
day, led by technology issues after 
the government filed an antitrust 
suit against Microsoft 

‘‘The Microsoft news is not good 
for the U.S. stock market,” said 
Steven Goldman, a market analyst 

U.S. STOCKS 

at Weeden & Co. The lawsuit “will 
disrupt the company's business 
while at the same tune damaging the 
market psychologically.” 

Microsoft fell 3 7/16 to close at 
86, helping drag down the Nasdaq 
composite index by 15.18 points, to 
1,831.59. 

The Dow Jones industrial aver- 
age closed down 45-09 points at 
9,050.91, and the Standard & Poor's 
500 index ended 2.92 points lower 
at 1,105.82. Declining issues out- 
numbered advancing ones by a 7-to- 
3 ratio on the New York Stock Ex- 
change. 

Microsoft’s legal dispute with the 
government is not the only cloud 
hanging over the computer industry. 
Last week. Hewlett-Packard and 
National Semiconductor warned 
that profits would fall short of ex- 
pectations, in the latest signs of slow 
demand for personal computers. 

“The spread of gloom in the com- 
puter industry is advancing.” said 
Grace Messner, a money manager at 
Wilmington Trust Co. in Delaware. 
“The fact of the matter is that earn- 
ings are eroding." 

Compaq Computer fell 1% to 
29%, Hewlett-Packard fell 3 9/16 to 
65% and Intel lost 1% to 79 3/16. 


But Dell Computer bucked the 
trend, rising 5% to 95% on expec- 
tations for it to post strong earnings 
on Tuesday. 

The decline in computer shares 
overshadowed op timism that bor- 
rowing costs will stay low. The yield 
on the benchmark 30-year Treasury 
bond fell to 5.92 percent from 5.97 
percent Tuesday as the price rose 
24/43 point, to 102 28/32. 

Investors bought bonds on ex- 
pectations that the Federal Reserve 
Board will leave interest rates un- 
changed when policymakers meet 
on Tuesday. 

“The bond market is telling us 
that the Fed's not going to do any- 
thing on interest rates tomorrow,” 
said Louis Todd, head of equities 


trading at J.C. Bradford & Co. 

Encouraging news on cancer 
treatments lifted drug stocks. Eli 
Lilly rose 1 1/16 to 69% after the 
company said its bone-protecting 
drug E vista cut the risk of breast 
cancer at least in half for patients in 
studies of the drug. Pfizer, which is 
developing a similar drug, gained 
5% to 110%. 

Oil shares fell as the price of 
crude dropped below $14 a barrel 
for the first time since March. Chev- 
ron fell 2% to 82% and Exxon lost 1 
3/16 to 72%. 

American depositary receipts in 
Tetecomunicaooes Braaleiras S A fell 
8 5/16 to 108% after the Brazilian 
government moved forward in its plan 
to privatize the phone monopoly. 


the Bundesbank's May monthly re- 
port, which repeated die central 
bank’s contention that Germany s 
price climate remained calm. 

The report was “pretty strong ui 
not signaling a near-term nse m 
German rales,” Mr. Widness said, 
adding that the report also undercut 
the case for a U.o. interest-rate nse 
when Federal Reserve Board poli- 
cymakers raeer Tuesday- 
Few analysts expect the Fed to 
raise its target rate for overnight 
lending from 55 permit. The com- 
parable German rate is 33 percent. 

Against other major currencies, 
the dollar was at 1.4851 Swiss 
francs, down from 1.4863. francs, 
and at 5.9S80 French francs, up 
from 5.9845 francs. The pound was 
at $1.6217, down from $1.6262. 

(Bloomberg, Bridge News) 

Office Depot Buys 
A Direct Marketer 

Bloomberg News 

DELRAY BEACH, Florida 
— Office Depot Inc., the 
world's largest seller of office 
products, agreed Monday to 
buy Viking Office Products 
Inc. for $3 billion in stock. 

Office Depot will swap one 
share for each Viking share. 
The offer for Viking, which 
sells to small businesses 
through catalogs in the United 
States, Europe and Australia, is 
44 percent higher than Viking’s 
closing price Friday of $23.93. 

Office Depot, which oper- 
ates 614 stores, and its main 
competitor. Staples Inc., are 
both moving into direct mar- 
keting. 


LG Weighs 
Selling Off 
Zenith Assets 

The Associated Press 
CHICAGO — Zenith Electronics ; 
Corp.’s majority shareholder, Sooft ; 
Korea’s LG Electronics Inc., said J 
Monday it may sell most of the as-! 
sets of the struggling U.S. television 
maker in a reorganization that could 1 
wipe out the value of Zenith shares . , 
The news sent Zenith’s shares 1 
down Sl.to close at $2.4375, on die ! 
New York Stock Exchange. 

LG Electronics, which has a 55 ; 
percent stake in Zenith, said it has ; 
authorized management to consider ; 
substantial changes in Zenith’s cap- : 
j tali ra tion and business operations - 
and that negotiations were already 
under way with Zenith- 
On Friday, Zenith reported a; 


■« 

¥ v 

, 

ktP 1, 


first-quarter loss of $37.8 million ! 
on sales of $220 million. The 80- ; 
year-old company has said it has 
enough funds to continue opera- 
tions until the end of June. It has . 
warned it may seek bankruptcy pro- ; 
tection from its creditors without 1 
$225 million or more in financing. : 

Zenith never recovered from a 
flood of low-priced Japanese tele- 
visions that hit the U.S. market in 
the 1970s and 1980s and caused its 
losses to mount 

LG Electronics bought a major- 
ity interest in Zenith in July 1995, . 
betting that enthusiasm among 
manufacturers and lawmakers to- 
bring digital television to American 
viewers would bring Zenith bade to 
its glory days. 

But the arrival of high-definition 
television has been delayed. The : 
first Zenith sets, with 64- inch 
screens, are expected to be in stores - 
by Christmas. 


SANCTIONS: Washington Moves to Defuse EU Trade Feud Over Iran and Cuba 


Continued from Page 1 

investment relationship, mainly by 
reducing regulatory and other non- 
tariff barriers to trade in goods and 
services. 

The initiative, dubbed the Trans- 
Atlantic Economic Partnership, was 
short on specifics, reflecting a lim- 
ited appetite for trade liberalization 
in some EU countries including 
France as well as in Congress, which 
last year rejected Mr. Clinton’s bid 
for “fast-track” authority to nego- 
tiate free trade in the Americas. 

In a speech later to the World 
Trade Organization in Geneva, Mr. 
Clinton promised to renew his bid 
for fast-track authority and gave the 


strongest hint yet of U.S. support for 
a new round of global negotiations 
beginning in 2000. 

Mr. Clinton said that in a high- 
technology era, the WTO could no 
longer afford to take years to thrash 
out trade accords. He called for a 
global trading system that moved 
“as fast as die marketplace” and said 
there should especially be no pause in 
ripping down barriers in agriculture. 

'‘Starting next year, we should 
aggressively begin negotiations to 
reduce tariffs, subsidies and other 
distortions that restrict productivity 
in agriculture,” Mr. Clinton said, 
referring to what has been a po- 
litically explosive issue for the 
WTO’s 132 members. 


The agreement on sanctions cul- 
minated more than a year of hard 
negotiations and followed months of 
intense, interagency debate with 
Washington about whether to inpose 
sanctions against die Total of France, 
Gazprom of Russia and Petronas of 
Malaysia for their $2 billion gas proj- 
ect in South Pars field in Iran. 

In effect, the administration de- 
cided foal sanctions, which include 
barring U.S. loans, would have no 
effect on die project but could have 
negative . political consequences. 
They noted that President Boris 
Yeltsin has just committed to push- 
ing Parliament in Moscow to ap- 
prove die START-2 pact to cut Rus- 
sia’s nuclear arsenal, . and that 


sanctioning a Malaysian company \ 
would hinder an economy reeling 
from Asia's economic crisis. 

The accord was expected to en- 
courage other European companies 
such as Royal Du tcn/S hell Group to 
move ahead with projects in Iran. 

The accord brought a welcome 
from Tehran, where Iran’s official 
press agency said that' Washington 
had “finally bowed to pressure from 
the European Union.” 

But U.S. officials said that Wash- 
ington was getting solid cooperation 
from the EU on counter-terrorism 
and nonproliferation efforts. The 
agreement, however, did not cover 
Libya, which remains subject to 
United Nations sanctions. 


AMEX 


U. S. STOCK MARKET DIARY 


INTERNATIONAL FUTURES 


Monday’s 3 P.M. 

■The 300 most traded stocks of the day. 

The Associated Press. 
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Uft 

♦ft 

-n 


lift 


IBM 

IMft 

-w 

9W 

2W 

-ft 

4ft 

Aft 

■w 

lift 

121* 

-ft 

6H 

69ft 


g 

2ft 

2ft 

Jft 

22W 

JHft 

-w 

Vh 

V* 

♦Vft 

m 

MW 

+ft 

BW 

M 

+w 

1M 

W 

♦ft 

9ft 

m 

+W. 

CP* 

43V. 

Aft 

Si 

2ft 

■w 

U 

71ft 

-1ft 

*w 

6H 

-Ift 

(ft 

4ft 

-w 

ftt 

(ft 

-ft 

sv* 

5V. 


s» 

9th 

*5 

2ft 

IW 


ft 

ft 

4ft 

ns 

71ft 

4ft 




14 15ft 
ZM BVft 
tto 6W 
Wft JO 


nv, m 

ift ii* 
12ft TJ 
4ft 4 
» HM 

a* r 

rjnii Mft, 
M n 
m i“» 

IV, II* 

ift Tft 
38% an* 

4V. », 


16 134V 

H it 

31V Jft 


17 in* 
14 IM 

I7W 27V, 


Jft IV, 
7-ft J 
W 7h 
27ft ZJY» 
7V. nt 
7 M 
214 21 

W4 3k V, 

41ft At 

4 VI 74 

JSV. UH 
In* I 

V* 19ft 
2M 714 
JTft 37*4 
irv, 17H 


3W 3ft 
334 Dft 


Ml 10* 

in r/« 


34 2W 


lift 1344 

29V !** 


34 4 El 
12. lift 
I Hi 9 
ft, tt 
til 7 1 
Ift ti 
llVft 144 
Bft S«4 
19, 19* 

1ft 1*1 

24 24 


Dow Jones 

Ona Hft* us M Ob. 

[m»S 908853 9)70.39 8999 J5 905091 -45.(79 

Trans 341434 342*96 334*37 336731 -57-52 

UH 279.89 7873)6 27H46 279X1 -049 

Comp 284499 2877,94 283171 2B48J2 -2153 


Most Actives 

NYSE 


Ift 2*% 

4 144 

I6H 15V4 
314 1ft 
11(4 lift 
UH 171* 

13 12ft 

5ft 5ft 

m am 
2ft 7ft 
7ft 4ft 
4 M 
14ft It 
7ft 4ft 
4M 4ft 

n Km 

47ft 4fcft 
lit ift. 

14 1344 
ft * 

944 9V» 

MH 14ft 
7ft I«4 
11 17ft 
94 94 

ft ft 
UH 21ft 
994 ft 
1334 1241 
)94 1ft 
■ 3244 37V4 

25 23ft 


4Vt ni 
»ft snt 


2ft 7ft 

in 


aw 7444 
36ft 35ft 
Uft 1294 
1214 13ft 
lit life 

14ft 14ft* 
lift 144 

174 12ft 
Jft M 
2114 24ft 
3114 3094 

(ft 8ft 
17ft 17 
1W IV, 


194 lift 
14 M 
ip* 10» 
194 8ft 
27ft 21ft 
» 5 

25ft 75ft 
*ft *4 
. * 

10 9ft 
UI* U 
9ft 9ft 

..tft 44 
11114 11094 
7174 TOWS. 
7744 XV, 
Wft 4*4 
,7V. »* 

lift 19ft. 
74 VU 24t4 
7**4 1ft 
44*4, 4594 

m i 
ft ft 
5ft 444 

ft tt 

14V. 14M 
23M 22*94 
994 9ft 
Uft lift 
314 28ft 
5ft 54 
194 5ft 
7H * 

70 19ft 

174 1V4 

114 1 

IB Tft 
lift 1411 
in 4 V, 
14*94 1M 
II* 17H 
SH I 
204 294 
iw m 
794 M 

11 10*4 
3294 374 
lit JV» 

nvk ii 

54* 574 

fflft 57*7. 
M 74 
BV, 9* 

* ft- 
13*94 13V. 

1714 17V4 

134 IU4 
144 MV* 
4*4 3ft 

lit! 13*4 

204 2094 

72« lift 
9 M 
26*94 24ft 
Tft 9V, 
4ft 4W 
5) S«4 

20ft 17ft 

4h> 4, 


Standard & Poors 


Industrials 

Transp- 

OfiHles 

Fhonce 

5P508 

SP 100 


M9957 3M 

85950 

78755 32*94 
71722 35ft 
45159 70*4 
54109 ]1W4 
54111 flA4 
44409 77*4 
44430 3844 
40523 70ft 

as 

37599 57ft 
37774 3SV4 
37309 83ft 


Lm La* 
29 29ft 
21*74 244 
SOW 1174 
34ft 35*4 
45ft 64 
105110*4 
104*4 105*4 
25ft 26W 


62ft Oft 

48V, 48*1 
56*4 56ft 
37ft, pv, 
51 Oft 


Nasdaq 


57SJ5 56172 57UB 

2£fi 39 Btt 

SS2J7 54MZ 549.19 


Nasdaq 


Onpaslfe 1950.09 10240 1931-59 -15.1 B Mettept 

tadirtnaft 13449* 1345*2 134973 -J1J32 Kan 

Bm*S 2255457 2230.52 2234.10 .12.10 OlWfcS 

fir ra jsss fe 

Imp. 1 147 J8 1140.18 114777 -1444 

AMEX ..._ v 

Ktafe LOW u* a*. AMEX 

7393a 73075 73234 -473 

^ „ 5PDR 

Daw Jones Bond yys 


VuL Mp4 

235749 95V4 
200010 17 . 
151733 W, 
131 12S 31th 

105934 81*4 
81749 4 
81354 ft, 

53S Sw* 

41163 29M 
61075 30 
S2905 26 
52276 45ft 
49149 31 Hi 


fill 9»* +5V4 

* -3S 

70ft 79ft -O', 
4ft 4W -IW 
*4 *M 

76ft 77*14 +lfc 

OT4 4*4 

SWI SJto -1ft 

zsSjSSs s 

43W 44V, -Cm 


May 18, 1998 

Wgh Low Lotesl O190 QpU 

Grains 

OORNCCBOT1 

&000 bu mM mum- cenfa pB-boAH 
MOY9B 242 23814 24014 +1 U3B 

JU9B 249ft 245 247 1491758 

Sep 98 254 25214 253ft +W 41182 

Ok 98 2421* 258 259ft +1* 124425 

Mor99 270 244ft 2671* 4ft 11,743 

Mor99 274 271 272 +ft Z22B 

JU»99 278 275 Z77 4-ft «54 

EsL softs 50000 Ftft sde* 31,183 
Fits opm H 339M4. off 1,194 

SOYBEAN MEAL (OKm 

100 lorn- doSon per ten 

May 98 157.10 15350 15AS0 *110 828 

Join I M180 157.10 199 JO +1.00 6L471 

Aug 98 1423)0 15850 1ML5D +1.10 1&92S 

Sep 98 16270 15950 161.70 +1JD U177 

OCT 98 16280 14040 16170 +1.10 9,981 

Dee 98 16550 14270 164J0 +080 24229 

EsLUfts 191000 FiTs sales 17,072 

Fits open kd 134124 up 210 


High Low Latest digs OpM 

ORANGE JUICE WCTHJ 
ISAM Kk.- cants pec lb. 

Alt 98 ITIjOO 108.10 109.15 -1J0 22552 

Sep 98 11190 11150 11135 -1.05 M43 

No* *8 116JXI 11130 11440 -1.10 4548 

An 99 116.15 11680 I1A15 -US Z070 

Est *4es NA. Fits sales 1100 
Fits apan Ini 37563. off 229 

Metals 

GOLD (NCM70 

100 buy oz.- donors per bov oe. 

May 98 29*50 -150 1 

tun 98 30200 299 JO 300J0 -170 4&082 

All 98 301 JO -170 485 

Aug 98 30440 301 70 50250 -170 1&412 

Oct 98 3Q5J0 30440 30440 -170 4069 

Dec 98 30840 30580 30640 -1.70 18438 

Feb 99 308J0 -1.70 9793 

Apr 99 3iai0 -1.70 7752 

Jun99 3T1.90 -170 11721 

Est wries 3U00 Fits sales 34120 
Fits open M 15&254 on U48 

HI GRADE COPPER (NCMX) 


High Law Latest Oige OpH 

Sep 98 9624 9422 W74 +OOI 444023 

Oct 98 9418 9417 9418 +0 01 1434 

Dec 90 9417 9414 9416 +002 377,980 

Mar 99 9419 9415 9418 +083 291575 

Jun V9 9414 9412 9416 +044 221950 

Sep 99 9413 9409 9412 +083 191243 

Dee 99 9402 93J99 9401 +003 171328 

Moraa 9409 9405 9400 +003 144008 

Am 00 9405 9403 9405 +003 121037 

Eot sates HA Fits softs 175*815 
Frib open Ini 3O9&0CL off 2,731 


High Law Latest Oige OpM 


Industrials 

COTTON a «CTH} 

50000 Is.- cants per tb. 

Ail SB 6499 4605 6465 +037 34932 

Od 98 6975 69.00 49 A3 +6L34 4155 

Dec 98 713)0 7025 7070 +0L34 33091 

Mar 99 72 OS 7175 7203 +033 7.534 

MOf 99 7243 7275 7243 +073 1357 

Est siRes NJL Fits sales 7,919 
Fits open W 84444 Off 346 


SOYBEAN OIL (CBOTT 




May 98 

7600 

7120 

7020 

-*60 

1482 

60000 lbs- cents per lb 




Jun 98 

7*30 

7350 

7150 

-*4b 

1343 

May 98 
Ait 98 

78-25 

28.10 

28.15 

+OJ17 

367 

jum 

7850 

7350 

7175 

-460 

2*675 

2B53 

28.15 

2829 

+0-04 

83557 

Aug 98 

77.00 

7*15 

7*15 

■*30 

1,903 

Aug 98 

2840 

28J8 

2839 


21468 

tss% 



7*50 

*15 


H 

2860 

2843 

2845 

+042 

1159) 

7750 

7420 

7*70 

-180 

1564 

78.47 

78-30 

2845 

+0.02 

7,777 

Nov 98 

77 J3 

7485 

7*85 

470 

1396 

Dec 98 

28J4 

2812 

2813 

■403 

28814 

Dec 98 

7750 

75.15 

7115 

-340 

11J314 

Etd. sides 17400 Frte sMes 35.7*2 


Am 99 



7530 

425 

1348 


47494 UlRftl09>*Uim, 4W 
I*™ 58ft 57fti 57ft -1 

8718 25 23ft JM -t 

7315 7 4ft «W* +V, 


20 Bands 
lOUflOte 
10 Industrials 


10670 10489 PCOwfe 

102-46 IffiTT ^>8 

10494 10700 


SB ? 

5778 6V, 
57X 34ft 
5407 3W 
5177 Ift 
4801 lSft 
4553 8«ft 


Trading Activity 


Nasdaq 


Admnaa 212 260 

RSSSe- S “ 

tom toes 770 771 

ass® 8 n 

Dividends 

Company Per Amt Rec Par 

IRREGULAR 

BOC Group PL. C _ 4237 5-22 B-10 

Banco Um SA - .0771 5-22 6-11 

Shanghai Petra . TIB 5-22 — 

STOCX SPLIT 

Auburn Nil Bn 3 fori spH. 

JDN Realty far 2 spRL 

STOCK 

VMaBonoMp - 10% 6-1 6-10 

REVERSE STOCK SPLIT 
Fran kin Consol l fbr25meise spRT 
UreMed Corp 1 for 5ittverse spflt 

INCREASED 

AubumNflBn _ .14 6-10 6-25 

Arm Find Grp A. Q 84 549 6-15 

Tetegtobelneg 0 .17 6-15 6-30 


Farauty DoSarn 
Graape Danone 
JDN Realty n 
Werner Emerpri 


INITIAL 

1 . X45 6-15 7-15 

, 5-22 - 

_ J6 6-19 600 

n _ JJ24 7-6 7-21 

REGULAR 

0 3S 610 670 
O .15 6-1 6-15 


fisrtJSK 1 

Market Sales 


NYSE 

Anns 

Nasdaq 

InmOOans. 


Company 

Bradley RIEst 
QGNAHilnco 
Cadmas Commun 
Central Nevrsp A. 
CahwilalHl Inca 
Cakmkri liriamed 
Grionlal MiMilnco 
Caflierica Inc 
CooreJLdalph B, 
Current Inca 
Disfribucion Senr 
FDPCarp 

Flnowa Group 
Hudson General 
Lob HoWfnqs 

UngotnNttCoip 
MDU Resounse 
MSB Find 
MindYUAZ, 
Newel Co 
Penney JC, 
Raymond JRn 
Rmana Foods 
Rouse Co 
US Ume 
United Fed Sugs 


5ft 5ft -ft 

»S % +w 

lVi Ift +Vft 

tft 1** _ 

8ft Ift 


■SB SS 

8 >8 


493.96 74345 

21.18 35.03 

57571 73577 


Per Amt Rec Poy 

Q 75 6-10 6-30 
M 3)675 5-28 6-10 
Q JK 5-22 66 

O 71 6-30 7-21 
M JUS5 5-29 6-12 
« .357 -29 6-12 

■M Ml 5-29 612 
a 32 615 7-1 

0 .15 5-31 615 

O 70 629 612 
- -033 5-H 68 ‘ 

Q .0125 628 615 
Q .14 61 7-1 

S. 50 6* 630 
0 JO 626 62 

Q J2 7-10 61 

Q 7875 611 7-1 

Q ATS 629 615 
M .058 621 628 
Q .18 622 65 

O .545 7-10 61 

Q M 69 7-2 

Q .11 611 7-9 

Q 78 9-15 9-30 
O JB25 62 616 
Q JUS 627 610 


Frft opm M 159407, off 4150 

SOYBEANS ternm 

5JN0 Ml nlnliTm*- cents par bushel 

May 91 455 64A 651ft +4 2 3*6 

All 96 648ft 638 644 +2V 6&097 

Aug 98 645ft 636ft 642 +23* 14043 

Sep 98 633 427 629 +2ft 4604 

140*98 629 61914 422ft +?I6 44326 

EsL Kriax 47,000 Hts sales 37,151 

Firs open M 142.28L off 1763 

WHEAT <CBOT) 

SOHO be mtebmim- cents per butfMl 

May 98 297ft 294 294ft +W 110 

Ad 98 306ft 302 30IH undu 6RC4S 

Sep 90 316ft 312 3I2W -ft 14951 

Dec 98 331ft 327ft 327ft -ft 24939 

Ed. sales 14000 Fits sales 11,049 

Frt* opm Ml 14984 up 784 


Livestock 

CATTLE (CMER) 

40000 Bn. emdts nr lb. 

AM 98 4467 UJ0 65A7 •0.73 34264 

Aug 98 OM 67.10 6772 OA5 W. 334 

Od 98 6870 6777 67J5 077 14923 

Dec 98 6940 6840 6875 -0L72 S 465 

Feb 99 7IL42 £940 69.72 0.70 LOW 

Apr 99 7145 70.90 7095 -055 575 

EsL ides 17.156 Pits sates 12770 
Frts open M 87681, off 881 

FEEDER CATTLE fCMER) 

5CLOOO I&- rmh pvlb. 

May 98 75.10 7*85 7492 -033 4009 

Aug 96 77.10 7677 7645 -082 4646 

Sop 98 7770 7640 76JS -062 865 

Oa 98 7770 7650 7640 -077 1.239 

No* 98 7775 7740 7755 -OB 370 

Am 99 7B« 7740 7740 -050 146 

EsL sales 1975 Fits sates LH3 
Fits opm M 11324 off 106 

HOGS-Lsaa (CMER) 

Bb.. wh*i per lb. 

Jun 98 6277 6272 6245 +045 12741 

Ad 98 62.12 6142 61.90 +OI8 939 9 

Aug 98 SLOT 5015 iS-25 4L13 4868 

Oa 98 5X50 5110 5030 -OlO 1996 

Dec 98 5347 5115 5115 >022 1463 

EsL sates 6486 Fits setn 7462 
Fits open bit 36,514 Op 435 

PORK BELLIES (CMER1 
40^000 bu- eonte per b. 

May 98 S7JD0 55J0 5667 +085 592 

Ad 98 5410 5175 5375 +148 4720 

Aug 93 5140 49 JW 5095 +090 1791 

EsL sates 1,279 FW* sates MM 

Fitt open W 6404 00 237 


EsL sates 20000 Fils sales &813 
Fifs open bit 62479, up 368 

SILVER (NCMX) 

5000 Tray ol- certs per buy as. 

May 98 54700 52400 525.70 -3050 262 

Jun98 526 M -2970 1 

Ad 98 557 JO 57X00 52X70 -28J0 47768 

Sep 98 551 JK) 531.00 53250 -27 JO 6612 

Dec 98 55400 53240 51450 -26-50 11097 

Jon 99 535JH -26J0 16 

Mar 99 55140 53SJ0 535 30 -2540 2443 

May 99 535.90 -25JOO 771 

Est. sales 14000 Fits sales 10580 
Frts open bit 70310 off 292 

PLATINUM DIMER) 

50 bay r.- doBais per bay ol 
Ad 98 407 JW 39100 39470 -1070 10618 

Od9B 40100 39000 391 JO -1020 1.097 

Am 99 38770 -10 l 20 48 

Apr 99 38470 -1DJ0 13 

Ad 99 38270 -1020 I 

EsL sales ILA. Fits sides 962 
Fits open W 11,772, up 21T 


(Homrasb IhanradiMde amount per 
shOf ft'APR j g-poyiiMe fa ftanuian tofai 
BHM»dW)ir q^vartHtR s-semjannMat. 


UJ5. Stock TaUes Explained 

S ^ fiynes me unoflidnLYeqity highs ond bws refled the prgwous 52 waste plus Itwowcnl 
w«K^no^lidestta^ibi9.VVIiereospBcrstadcdMitef)dcnmmltngto25paK2mtonin« 
nBoempod-theywo m/Mon range and dMdmd m shown ftr Vie new slodd on^.Uito6 
“•iwwsenciiea rates of aMends ore annual rfisbummenis based an the tatatdedbraSon. 
o-*nde«t also extra ts). b - annual rate of dMdend plus stock ifiviriend. C - Equidattn? 

W.WOS 99.CJ8 - alfed. «- new yeoriylDN. «- lass m the tenz (Mrtte. 
e-ttjnfcml declared or paid in preceding 12 months, f - annual rate, increased on tot 
«awnn«L| 9 - dhndend in Canadtonfundo subled lo 15% norwwsidenatta. i -dtuktewl 
or stock tflirinend-i-rfivklencl paid this year, omitted, deterred, or no' 
.™“ n J “Ml dMdend race ling, k - dividend declared or paid this yeac an 
acaimulativa bsue with dividends In arrears, m - annual rate, reduced on last dedarotfan. 
"* new .‘y uc . tn _ me P«s1 S2 weeks. The high -low range begins wtft the start at fratfing. 
nd - next day delivery, p- injirt tfivktend. annual rate unknown. P/E -price-eomings ratio. 
q-t^d-endnwtvaJfuntLr-dividctid dedared or paid in precedbw 12 months, pins stock 
DMdend begtns wtlti date of split sh - sales. I - dtvktefid paid bi 
J™ ,2 estimated ash value on ex-dMdendorex-disMbuflon date. 

u _!?f^y: y t llgt h v '! tadit tt)ha | ted.vr-lnborikfuptcyorre«werstijp(H'bein9reorgant«d 
underttio Banhnmtcy Act orsecuriltes assumed by such companies, wd- when distributed. 

wT ^ n 9m - wim warronfe. x ■ ex-dividend or mr riohts. xrfis - ex-dttMnrlten. 
xw- entwut warrants, y- ex-dMdend and sales In ML yld- yield. *- sales in ML 


Food 

COCOA (NCSE) 

10 meMe lens- C per Ian 
Jm 98 1745 1712 17« -25 »462 

Sep 98 1799 1732 173) -36 1&545 

Dec 98 1782 1754 17S7 ^8 IMffl 

M0T99 1797 1780 1783 -29 10112 

May 99 1799 1898 

Jul99 1831 1817 1817 -29 14*1 

EsL teles 5.991 Firs rales 0437 
Ftts opal InMtura, up 200 

COFFEE C (NOE) 

37400 Ink- cents per to. 

Mavffl 131J0 12740 129JS +IJS 444 

ME HftH 12650 127.65 +110 16799 

Sea 98 12610 17475 12050 +1.95 02M 

Sc 98 122-50 121 JS 12LP0 +1^ JIB 

Mar 99 11940 11840 11075 +145 244S 

Ed. stees 4771 Frtmdes694i 
FJB open bit 37,347, off 273 

SUGAJtWHUDllONCSE) 

112400 tefc-ctnh per b. . 

A498 945 8.93 8.9S -014 74416 

Ocl 98 9J4 9.15 9.15 ■015 5L0I2 

Mar 99 967 940 Ml -CLW 2&AB 

May 99 9 M 066 04* -009 1977 

Est tebn 14646 Fite sates T34A4 
Frts open M 160734 off 923 


Financial 

US T BILLS (CMER) 

SI mNon-ptsoiiooixl 

Am 98 9494 9492 9492 undl. ZOJO 

Sep 98 9493 9491 9491 +001 1462 

Dec 98 9493 9490 94.93 +0JB 36 

EsL rates N A. Fits sates 413 

Fite open M 3i5ia up 242 

SYR TREASURY (C80TI 

SIOCWOO Prill- pb A 64RB el 100 pd 

Am 98 108-59 108-47 108-58 +10 242479 

Sep 78 108-62 108-52 108-62 + It 21.925 

Dec98 108-60 +11 71 

EsL rates 36000 Fits rates 36823 

FWS open Ini 264475. off 6,053 

10 YR TREASURY KBOT) 

SIOOOOD arte- pts & 32nds of 100 pd 
Am 98 112-16 112-05 112-15 + 09 457.944 

Sep 98 112-20 112-11 112-19 + 09 50793 

Dec 98 112-15 112-13 112-15 +09 7,774 
EsL sales 60000 Ffte Brim 48457 
Frfs opm bit 52L5U off 1 1J64 

US TREASURY BONOS (CBOT) 

(8 & Bn* of 100 pet) 

Am 98 120-20 119-31 120-19 + 20 705,205 

Sep 98 120-13 119-26 120-12 + 20 141463 

Dec 98 120-02 119-19 120-02 +20 51489 

Mar 99 119-te * Jo SO 

E3L rates 280000 Ffte wmi72A95 
Frib open M89&642.0H 783 

LONG GILT (UFFE1 

£54000- pts & XZrbda Of 100 pd 

Am «8 107.78 I07J3 107.67 +0.13 224231 

Est sates non. Prev. soles: 9&680 

he*, open UHj 22*231 up 3428 

GERMAN GOV. BUND OJFFB 
DM250000-|>tsat100pa 
Am 98 10487 10643 106J2 +0.11 140398 
Sep 98 10643 10638 10642 +&12 4686 
EsL sates: 2&143. Prev.salas: 34244 
f*iev. open bit- .145J82 off 877 

ITALIAN GOVERNMENT BOND (UFFEJ 
ITL200mOton -pbte 100 pd 
Am 98 11848 11826 11840 +812 121430 

Sep 93 11891 11875 11887 +812 18*83 

EsL sales: 21,220. Prev. sates: 18574 
Prev. open W.- 132-513 up 1,277 

tjBOR 1-MONTH (CMER) 

S3 mflten- pts telOO pa. 

Am 98 9*33 9*J| 901 und*. 10459 

A49B 94J1 9*30 94J0 undL 1L844 

Aug 98 9430 9*29 9*29 undi. 6458 

Est rales NJL Fin «dK S4B9 

Fite open M 4943* up 1.164 

EURODOLLARS (CMER) 

SI raSBan-ptsal 100 pd. 

Jun 98 9*27 9*26 9*26 uiKh.-U6.707 

Jut *8 9426 0*35 9435 uneh &969 

Aug 98 9425 9424 9425 +001 IJ2S 


BRmSH POUND (CMER) 

68500 paimdL S per pound 

Jun 98 1-6228 14142 14200-00050 506*5 

Sep 98 1AI60 14080 141344)0050 900 

Dec 98 14068 14028 14068-00050 187 

EsL rates na Frte rates 9.714 

Fits open bit 51.751 Up 939 

CANADIAN DOLLAR (CMER) 

TOQOOO doffurs S par Cdn. db 

Jun 98 4913 4878 4908+00001 SU09 

5ep98 4925 4887 4918+00001 5.218 

Dec 98 4930 4898 4928+00001 1423 

Est. rates NA Frte sales 4314 

Fite open tot 65542. up 1,138 

GERMAN MARK (CMER) 

1 25000 marks. S pef maris 

Jun *8 J623 4593 4613 unch 121554 

Sep 98 4643 4621 4641 unch. 5.715 

Dec 98 4668 undL 140 

EsL rales NA. Frte sales 25J10 

Frte open hit 129409, oil 1951 

JAPANESE YEN (CMER) 

1 24 minor yen. S per 100 yen 

Jim 98 2456 2360 2368 40096 91434 

Sep 98 2540 2460 246640097 1703 

Dec9B 2*15 2565 256640098 294 

Est. sides NA Frte sates 1 At 57 

Frte open bit 9*129, up 1253 

SRTISS FRANC (CMER) 

1 71000 Irenes, s per franc 

Jun 98 ' 4761 4726 4755+O.OOIM 57066 

Sep 98 .6826 4813 4823+00003 I JN4 

D*C 98 4889 4870 4889+00003 48 

Est. sales'N A Frte sates 11325 

Frte open bit 59O0& up 73 

MEXICAN PESO (CMER) 

500000 pesos. S per peso 

Jun 98 11630 .11485 .11490 -OOT35 24804 

Sep 98 .11230 .11090 .11090 -.00145 7434 
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Spain Sells 
Last Stake 
In Endesa 

Gpfxtn/in ftp SuffFnmi Dupia hn 

MADRID — Tile govern- 
ment on Monday shed its last 
soke in Endesa SA. Spain’s 
biggest power company, in 
what is expected to be the most 
lucrative state asset sale in the 
country’s history. 

The sale of 33 percent of 
Empresa National de Electri- 
cidad SA is wonh about 57.9 
billion. Analysts said demand 
few the issne was strong, with 
even small investors lining up 
to buy. The shares closed Mon- 
day at 3,550 pesetas, up from 
3,510. 

With domestic interest rates 
havii^ fallen to historic lows as 
Spain moves to European con- 
vergence, small investors, seek- 
ing better returns than they get 
from traditional bank deposits, 
have been pouring money into 
the bourse. 

The share offering dwarfs the 
country's earlier privatizations 
and overtakes the previous 
phase of Endesa’s sale in Oc- 
tober 1997, which at about S5.61 
billion had been the largest gov- 
ernment sale to date. 

Endesa completed a takeover 
of Enersis ana embarked on a 
shopping spree in Brazil and 
Colombia, taking over a S350 
million contract to connect the 
Atgenrine and Brazilian power 
grids. 

Endesa plans another S3 bil- 
lion to S3 -5 billion in invest- 
ments in the region with En- 
ersis. Profit from Latin 
America is expected to account 
for 20 percent of total profit by 
2002, up from 4 percent last 
year. 

The Latin American push is 
believed to be necessary as 
Madrid begins to open its mar- 
kets to competition by forcing 
Endesa to cut rates charged to 
users. ( Reuiers, Bloomberg ) 


Moscow’s Plan Fails to Reassure Markets 


Ci«)piM Ik Oir SA4f Frm Di^urtn 

MOSCOW — Russia’s bench- 
mark stock index lost nearly 12 per- 
cent Monday, and bond prices and 
the ruble fell, indications that a gov- 
ernment economic plan had failed to 
reassure investors that Russia would 
not be the next emerging markei io 
collapse. 

In response, the Russian central 
bank said it would raise its main 
interest rate to 50 percent from 30 
percent as of Tuesday. The bank 
also said it would raise its main 
short-term interbank rate, or Lom- 
bard rate, to 50 percent as of Tues- 
day, 

The Russian Trading System in- 
dex of leading stocks closed at 
227.61 points, down 11.81 percent, 
as investors pul led out of higher-risk 
emerging-market securities amid 
continued economic and political 
unrest in Indonesia. 

"People are getting out of emerg- 


ing markets and Russia is being 
swept up with it," said Tom Bracfc- 
enbury, a trader at Rinaco Plus, a 
brokerage in Moscow. ' ’Any further 
collapse of Asian currencies will be 
more bad news for us." 

Prices of Russian Treasury bills 
that mn lure in a year rumbled, send- 
ing the yield up to 45.42 percent to 
57 .88 percent, from 29 percent to 32 
percent Friday. 

The dollar rose to 6.1455 rubles, 
from 6.1440 rubles Friday. 

The markei meltdown came just 
hours after the government outlined 
a short-term strategy designed to 
stave off maricet panic and tty to 
bring down interest rates. 

The government signaled its in- 
tention to borrow less, rely more on 
longer-term debt instruments, and 
concentrate on increasing tax rev- 
enues as a way of financing debt- 
servicing commitments, official 
news agencies reported. 


It also pointed to a string of pos- 
itive first-quarter indicators and said 
efforts to close the fiscal gap were 
already starting to pay off, with tax 
collection in the first quarter 16 per- 
cent higher in real terms than in the 
first quarter of last year. 

Bur investors apparent])' were not 
convinced the government would 
follow through on its promises. 

"There won’t be any new in- 
vestment until investors are con- 
vinced the new government will be 
able to protect the ruble and will take 
clear steps towards further econom- 
ic reforms," said Dmitry Konov, a 
trader at MFK-Kenaissance. 

The Bank of Russia had raised 
key interest rates Friday by up to 10 
percentage points to protect the 
ruble, but investors still flocked to 
dollars. 

■■The situation is very serious and 
uncertain," said Ilya Savkin, head of 
securities dealing at Alfa Bank. 


"This flow of investors from the 
marker is already 
People are actively buying > 

Deputy Finance Minister Oleg 
Vyugin said Monday that Russia 
had no intention of devaluing the 
ruble and that the government 
would defend the currency from 
speculative attacks. Alexander 
Livshits, chief economic adviser to 
President Boris Yeltsin, said he saw 
no reason ro panic. 

"The ruble is stable enough,’ * he 
said, but he added, "There are no 
indications there will be cause for 
celebration.” 

Analysts also said investors 
might be waiting for the conclusions 
of an international Monetary Fund 
mission ro monitor the economy and 
check adherence to fiscal pledges, 
including the outlined cuts. The IMF 
is deciding whether to disburse a 
$670 million loon installment, 

l Bloomberg. Reuters. AFP) 


Bonn Sees Economic Growth Near 3% 


CampM hr Otr UtaUFnm Di vwAfcn 

BONN — Economics Minister 
Guenter Rexrodt said Monday he 
expected the German economy to 
grow by a rate closer to 3.0 percent 
than 2.5 percent this year. 

"Personally. I’m assuming that 
growth will be nearer 3 percent than 
2.5 percent," a ministry spokesman 
confirmed him as saying. 

Government forecasts for gross 


domestic product growth this year 
have been in arange of 2.5 percent to 
3 percent. Last week, six leading 
economic institutes predicted that 
GDP would grow by 2.6 percent. 

Separately, the Bundesbank said 
in its monthly report that new orders 
for the manufacturing sector showed 
a "clear revival” in the first quarter 
of 1998. It said output was well 
above levels seen last autumn and 


the jobs market was improving. It 
added that output of motor vehicles 
and investment goods rose partic- 
ularly strongly in the first quarter. 

Construction orders in January 
and February were up 2.75 percent 
from the final quarter of 1997 but it 
was too soon to conclude the sector 
was experiencing a fundamental im- 
provement in orders, the Bundes- 
bank said. (AFP. Reuters ) 


FORTIS: Company Offers to Acquire Generate de Banque 


Continued from Page 13 

10.125. Fortis Amev, the Dutch 
unit, fell 3.6 percent to 1120.40 
guilders. 

"You need to pay a premium." 
said the chairman of Fortis, Maurice 
Lippens. "We have paid somewhat 
more of a premium, out we want to 
have 100 percent of Generate de 
Banque shares as soon as possible to 
brain working on these syner- 
gies.” 

A combination of Fortis and Gen- 


erate de Banque has been con- 
sidered likely by traders for weeks 
because SGB, the principal share- 
holder in each, backed such an 
agreement SGB, Belgium’s biggest 
bolding company, owns about 19 
percent of Fortis. 

Shares in SGB rose 9.9 percent to 
6,400 following the announcement 
of a bid for the company by Suez 
Lyonnaise at a 12 percent premium 
to Friday's share price. Suez's 
shares fell 4.3 percent to 2,014 
French francs ($169) in Paris. 


Fortis will seek shareholder ap- 
proval to sell new shares at on ex- 
traordinary meeting on June 5. As 
pan of die restructuring, which will 
group the insurance activities tinder 
Fortis and the banking activities un- 
der Generate de Banque, the Dutch 
and Belgian units of Fortis will pool 
all assets and liabilities into a single 
company under an "equalization 
procedure." 

The two listings will than have 
fixed and equal rights to dividends 
and earnings. 


Tesco to Acquire 
Thai Retailer 

C, pfUfJ In Our tef Fnm: Dnpu&nn 

LONDON — Tesco PLC 
agreed Monday to buy a 75 
percent stake in theThai retailer 
Lotus from Charoen Pokphand 
Group, joining a number of 
companies that have acquired 
Thai operations in the course of 
thaf country's economic diffi- 
culties. 

Tesco will pay £11 1 million 
($180.9 million) in cash for the 
chain and also take on £89 mil- 
lion of Lotus’s debt as well as 
lend £16 million to Charoen 
Pokphand. 

With 13 stores, Lotus has the 
second-largest hypermarket 
chain in Thailand. 

Tesco said that a chain like 
Lotus would not have been 
available to the British snper- 
market company under "nor- 
mal” economic conditions. 

Tesco said there was poten- 
tial for 12 more Lotus hyper- 
markets over the next roar 
years. (Bloomberg, Reuiers) 
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Inknuinnul H-*raU Tirtmiw 


Very briefly; 


• Zurich Group said it would take a one-time charge of 51 -4 
billion in 1998 associated with its purchase of the financial- 
services business of BAT Industries PLC. Zurich executives' 
expect annual savings of up to $400 million by the end of the 
third year after the merger, and Rolf Hueppi. Zurich’s chief - 
executive, said about 1 ,600 jobs would be cut. 

• Britain plans to auction frequencies next summer for Uni- 
versal Mobile Telecommunications Services, which will al- . 
low companies to send high-speed services, including video 
games and fast Internet access, to mobile devices. Analysts . 
said the auction could raise £ 1 billion ($ 1 .63 billion). 

• IG Metal L the major German labor union, plans to offer the 
United Amo Workers union one of its seats on the supervisory # 
board of DaimlerChrysler AG, the first time a U.S. union, 
would sit on the board of a German company. 

• Mattel Inc. has made a final offer for Bluebird Toys PLC of 
116.5 pence (51.90) per share, valuing the toy company at' 
£48 J million. Mattel is competing with Guinness Peat Group ~ 
PLC, which has offered 1 16 pence per share for Bluebird. * 

• Virgin Group’s chairman, Richard Branson, said that the- 
VLrgin Express regional airline was ' * fairly advanced in talks * 
to buy a small airline in Britain.” He did not name the airline ■ 
but said that it was not a listed company. 

• General Electric Capital Corpus offer for the French 

state-controlled insurer GAN was rejected because it was late 
and did not meet government-imposed conditions, the Finance - 
Ministry said. Rf liters. Btcombers. AFX 
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362 352 360 355 

960CH 9400a 9420a 9610a 
2240 2215 2235 2225 


Sanyo Bee 

Secoro 

SeflwRwr 

Sekisui House 

Seven-Eleven 

Shop 

SMn-risuCh 

SMsetoo 

StdzuokaBk 

SMC 

SoBbote 

Sony 

Sony Music Eal 
Sumitomo 
Sumitomo B& 
Sum# diem 
Swntt Elec 
Suari Marine 
Sumit Metal 
SumiJTiwl 

IQOuDniani 

TatedaChem 

Tteriufi 

TohokuEIPwr 
Triad BarikUd 
ToUa Marine 
Tokyu E( Purr 
Tokyo Electron 
TnkyDGas 
Tokyu Corp. 
TopaanPiml 
Toray fad 
Tmtiiba 
Taya Tnia 
Tcn«tC Loom 
Toyao Motor 
WestJopanRy 
Yomnnou cM 
Yamato Tiunsn. 
Yasudo Hre 
kx HXtb:x 1AJOO 


Hite 

Lav 

Oasa 

Pmc 

378 

369 

J78 

m\ 

8270 

8088 

8100 

8210 . 

4500 

4450 

4450 

45)0, 

1010 

988 

1008 

1008* 

8890 

8820 

8860 

Q860. ^ 

1060 

1043 

1058 


2645 

»1Q 

2620 

26»* 

1494 

1674 

1684 

1734- 

1490 

1469 

149» 

14BB. 

10740 

lasio 

107W 

10640, 

5900 

5800 

5850 

6000' 

V 

11180 

5400 

11420 

5500 

11420 ' 
5420* 

745 

728 

733 

747. 

1292 

334 

1265 

310 

% 

1362: 

309.. 

1586 

1558 

1558 

1581 

809 

792 

794 

799* 

227 

222 

225 

221- 

712 

687 

710 

700’ 

1090 

1064 

1087 

3894 4 

2650 

2630 

2430 

2630: 

3590 

3540 

3570 

3640. 

6700 

6560 

6670 

6790 "J 

10980 

10880 

10890 

10950. J 

19Z3 

1881 

1923 

190Q 1 

769 

740 

760 

745 ■* 

1417 

1391 

Ml 3 

1405 . 

2610 

2585 

2405 

2600 a 

4750 

4650 

4650 

5210^ 

297 

291 

294 

296, 

463 

451 

460 

454 

1532 

1510 

1S16 

1532’ 

709 

673 

677 

713 J 

405 

596 

600 

606 1 

762 

2355 

& 

746 

23® 

751 . 

2355. 

3440 

3390 

3430 

3418 

5180a 

503Cb 

51B0a 

5130a' 

3220 

3S« 

3200 

3210 1 

1590 

1555 

1581 

1564 1 

585 

569 

579 

577 


Vienna 


ATX index: 157X92 , 
Piwlon: 156402 ' 

10891047.10 1078 105? 

1100 Ilf® lit® 1085 , 
?4» 1391 1415 1291 . 

4330 4251 4280 4290 

776 746 770 77130 ‘ 

1875 1805 1817 1852 J 

1930 1887 1930 If?*) i 

1SJ7.70 1 49X05 1499.TO 150O . 

1000 1710 1800 1757. 

WlenerbefB Bou 3940 2894 2921 3906, 


Barit Austria 
Bwd. Vm. 
CredBoRitod 
EA-Gemral 
ErMe Bank 
EVH 

OMVAG 
Oest EJettfc 
V A Tech 


Markets Closed 

The stock markets in 
Montreal and Toronto were 
closed Monday for a holiday. 


Oslo 

AterA 
Ater Marina* 
BoraesenDyA 
CtenonkiBk 
DennontoBk 

Kvoereer 


OAXtelex: 727*0 
Pre te at 735*2 


Hank Hydro 

NarrteSkofl-A 

NycrenedAmer 


139 

172 

16530 

35*0 

41M 

285 

19530 

347 

20 

no 


127 l» 13930 

167 167 173 

16450 16450 167 

34*0 3£20 35 . 

4U0 42JJ MM 

278 781 295 SfiOUl 

195 195 199 

342 30 346 

252 252 258 

255 255 268 


s^ ul ° -7SSE1SJSS 

BaBrodPM 15*0 14*0 14*0 1£92 
BiadeacoPW 09*0 0838 0935 09.10 
BrottotoPM 695.00 68990 689*0 715*0 
cSSgPM » WC 36*5 »30 
CESpPW 50*9 44*8 4400 SOM 
Cmtrafi 13*0 1X00 1X00 J3M 
Betaban 41*0 39*0 39*0 fiffi 
IwmpmdaPM 117*0 108*0 100.00 117.99 
oSm 18.70 1831 1831 20*0 
IknbaKSP^ 481*0 640*0 66Q.OO 670*0 
UridSmd « 420.00 400*0 *0*0 426*0 

n^bmPU Ct® 23£» 2g*8 

SABESP 23230 22550 221M 232*7 
132.10 12170 123JO 1SU0 
Trierira 120*0 96*0 102*0 19199 
Trie® Wd 300*0 23X00 234*0 368*0 
CVftDPM . 25*0 24*0 24*0 25*0 


sy*®* “°9SSE^S 


CMRWto todB: 35M0 
Previa«K3SU2 

Domoo Heavy 5520 5320 5350 5300 
1MP0 15500 15850 155U 


A«ari 
MB” . 
AnLGai 
BHP 
Ban! 

Brentetolnd. 

CBA 

CCAinaB 
Cries Myer 
Oteriri 
Canola) 

CSft 

RsteaBaw 
Gen. Prop. Tr. 
Lert tense . 
Hat And Bank 
tort Mutual Hdg 
New Coop 
RmeeflnM 


RtaTaK 

aGeawBanL 

Southcore 


7*1 6*5 

1830 1036 
12 1135 
1X93 WAS 
129 3.15 
3111 3X75 
18.99 18-70 
11*7 11.11 
734 735 
£48 £61 
6*5 £90 
4*6 4J9 

330 3X4 
2*9 2*5 
35 34.70 

an 22 

144 14) 
10.17 10.10 
4*6 4*0 
736 730 

20l37 -20 

1030 1&S3 
£80 £73 


7 7*4 

7ft » 10*8 
11*5 12 

1167 1197 
116 121 
3X76 3130 
18*0 19.10 
11A0 11*3 
7*6 736 

£64 5*2 
£95 £12 
4*2 4*5 
140 140 
188 190 
3480 35*3 
22*7 2X20 
143 146 
1112 10X1 
4X5 4X7 
735 73S 

2BX5 2034 
1030 10.10 
£77 £87 



2245 

2185 

2225 

2190 

2095 

2040 

2095 

2040 

1B9 

184 

187 

187 

16210 

um 

16100 

16800 

657 

651 

657 

652 

127® 

1235 

1264 

1240 

585 

523 

576 

584 

6890 

6730 

6840 

6840 

1952 

1911 

19145 

1950 

204 

199 

304 

201 

2175 

2120 

2170 

H3ft 

3770 

3510 

3760 

3538 

2170 

209S 

2165 

2110 

1OT 

lire 

1205 

1204 

3390 

3730 

3760 

3760 

1535 

1512 

1527 

1529 

924 

868 

904 

925 

341 

323 

336 

339 

1265 

I20T 

1258 

1226 

507 

492 

502 

,492 

1260 

1243 

1252 

1250 

770 

761 

765 

765 

495 

m 

693 

695 

1140 

1105 

1137 

1110 

4140 

4089 

{140 

4)20 

1460 

1427 

1456 

1442 

10740 

10550 

10560 

100)0 

397 

375 

389 

392 

12810 

12680 

12690 

13910 


Wellington 

AirNZeridB 
Biferty Invt 
Cater HaB ad 
Retch Ch Bldg 
RridiOiEny 
FlrtdiCh Paper 
Iteep-New 
UonffaHxm 


MZSE-41 Uns 222632 • 
PmfOBK 2229.15. 


Zurich 

ABBB 
ABB R 
Adecco 
Alusrisse 
Aies-SeronoB 
Boer Hdg B 
BaloiseHdgR 
8K Vision 
Cl BA 
OnrianIR 


2X5 

urn 

ft 

2X5 

0.99 

2X4 • 

0.99 , 

2 x 0 

lift 

ft 

2X0 

3-16 

2X6, 
139 . 

650 

£38 

6X0 

657 

ISA 

2X4 

7X5 

7X6 J 

7X0 

7X5 

7X5 

7X0 ' 

AM 

454 

4X8 

4X9 i 

2X0 

2X8 

7X0 

2X0 > 

8X9 

8X3 

8X6 

450, 

1 


SPItodot 4669*9^ 

PmfatSi 474US 

2466 

2388 

2397 

2471.1 

SOB 

490 

490 

512 , 

655 

£46 

6$t 

653 

Ml? 

1961 

1961 

2004" 

rm 

7290 

2315 

2375 1 

4? 55 

4WS 

4220 

4245 ' 

3380 

3310 

3315 

3355 ’ 

1890 

I860 

I860 

1902 , 


C5GH 

Ems-a 


IS 

itean Mater 

s^r 586 

mom 

OgPBper 

&mm 

OtlenUUm 

Oris 

OsJknGos 

Promise 

Hah 

RahM 

Saturn BA 

Stmkyo 

5aovMBariL 


770 

736 

760 

757 

470 

447 

463 

460 

685 

SB3 

605 

586 

218 

213 

21S 

217 


447 

458 

445 


1517 1540 1575 \SM 

11200 11008 11100 t« 
5630b 5570b 5970b 56200 
575 552 570 566 

2010 2800 2000 2000 
6000 5790 5870 5900 
n 8630 8810 9020 
304 297 303 30B 

6190 6100 6190 6U0 
1343 1310 134) 1320 
14700 14660 14660 14760 
413 407 409 412 

3320 3240 3300 3280 
1190 1171 1174 1176 


EmK3wlte 

HridtroankB 

UtcWhbJLBB 

NESN _ 

Novartis S 

NovrtbN 

OeriUnBuehB 

PbonnViwB 

RWwnonlA 

RWwHdgs 

PireHlB 

Roche 

SooierR 

SBCR 

Schindler PC 

SCS8 

SMHB 

SMHR 

SuUerR 

Saber Medic R 

Swiss UeB 
Swiss Reins R 
SAIr Group ft 
UBSB 
UBSR 
UB55IMA 


201X5 19475 19730 
1774 1731 176? 
323 ’ 


32630 


20 a ; 

1728 
323 32B30 


8590 8640 $625 
1772 17H 1761 1774 
899 875 891 860 

2900 2957 296) 3000 
2441 2377 2391 2443 
2426 2364 2385 2443 

392 — 

960 


285 

950 


55} 


Sir m 


270 


7125 20B7 2120 2083 

1017 997 1010 1023 

357 35430 357 35330. 

15035 14755 14190 15160 

1595 1 575 1580 1577 

550 538 540 ~ 

MID 2450 

2733 2M0 2n« 

1222 1199 1205 1222 

76? 25X59 255 263 , 

1150 1127 1132 1149 

385 372 37230 378 

1230 aw 1215 1243 ' 

32W 3224 3235 33 W 

2079 2031 3066 2034., 

2S55 2502 2505 2571 , 

M 510 500 500 513 

24230 261 26130 K13B- 
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si0‘l n 


NYSE 


ijr 


Monday's 4 P.M. Close 

The 1600 most traded stocJcs of the (fay. 
Nofiomride pikas not reflecting Foie trades elsewhere. 
The Associated Aess. 




Oh YU PE IQOsHUti LowLatal Qro*! 




chfigo UMUtedOrgal 


Lo« Latest Clrge 




DnVMPE ti-V’ 


12 Month 
Low 


yot* Dm YU PE ICOsWgft UMrtJng ai^p 

•hi* Laura of 2 JO 9-5 - 115 3fc* 


iJMonfti 
Bflfl Low sudi 


Div YM PE lOOsHign LowLateret Cirge 


32b 20b AAHs „ .. 
|7 ISV* ABM J8 1.7 
zrvtisyi. abnam ts 
fzy* am acelmsjot ijo 
m KM ACM In Ma O 
l«i W* ACM SC .W 9J 


Ifi* ABM 
ll* ABNAM 


.34 lj 24 549 29 u. 78 
.48 1.7 22 178 78 4 77V> 


MU 71'* Beta pi - _ 21S2H* 21 W 2lto -ft 
431*32 Eetem JO A 17 557 41ft 4114 411* to 

33k 23 BaU&Heri - IB £}J 78V, 77b 73V<j + W 

106 671* Bduui 3.08 14 27)9251 919* B9M 90ft to 

SJ'a -CM BeHSo 144 2.1 32 5779 6711 46M 67Ht]V* 

56**38 BetaAH .48 .9 42 6*3 54 57 Iw S3ift -M 

47ft34to Both MB 10 V 4312 439* 43 43V* +VU 

30W 171* BencflE * _ 17 170 27 714/* 21ft 4* 

, 1401* 631* BenetCp 258 15 22 3194 134b 132!* I®* -ft 
a* Hr BenatB - dd 624 Mr V* ft -14. 

21ft 916 BenfenOG _ dd 1019 llW 10** 11 to 

29 16M Barge* _ 23 3833 2!ft 201* 20ft -W 

| 52V, 2/V, tayor # l.l 77 73m 44V, 43V* 44V, -y, 

700041X0 BenHd A „ S7 i200.* 77200 72205 -1795 


IS _ 364 24k 23fl’, 23V, to 
IJ 10 2201 37S* 35ft 3614 -lft 
85 q m to*, IM. KB* _ 
95 q 771 10V, 9dm 10 -V, 


109191 2404 2430. 


12U10Vj BertRty .97! 85 dd 851 1? Ill* lift „ 


79b 614 ACM Sp 54 14 q 1(33 6ft frW 6ft -w 

IS 12V*ACMMD155olOJ q 4S7 13V. 13 13V, -9, 

1W* 9ft ACM Ml .90a 95 0 421 9ft 9ft 9ft -V* 

1SW 13 ACM Mu 57 65 q 467 13ft 13ft 13ft -ft 

Ml 16ft ACNMs _ 36 395 34ft 25ft 2*9, .IM 

27ft 20ft AOfTech _ 36 170 24 23w 23ft -ft 

58 344* AES Cp* _ 42 4819 516* 50 516* -1W 

BSft 57 Vj AES Si lef» 15 - 3W 76k 75ft 7tto -ft 

69 44k AFLAC 52 i H 11*1 66k 65 65ft -4ft 

36V, 25 AGCO .04 .1 10 6584 27V* 2*ft 27V, * am 

22ft 1716 AGL Res 1.08 55 It 574 19ft 199, 199, -ft 


15 17 V, ACMMDlJSalOJ 

1W* 9ft ACM Ml .90a 95 

&B.&V 
i»§a$g@ : 
Fstisr 


75ft Ufa Basil 
5816 41ft Basil 
17ft 7ft Bam 

71 51ft Barf 
16ft 12ft Bwe 


t _ 33 4422 69 Vm 67 
5 .90 U 43 5331 56k 54ft 


J 43 5331 Salt 54ft S5fts -ft 
_ 910159 14 13ft 13k -ft 


1J3 2.9 X 729 539b 52ft. 57ft -1ft 
- 26 2555 14ft 14ft 14k, -V, I 


35 WftBigHwrer . _ dd 382 33V* 32ft Bft -9b 
39ft 20 ffindly .Ilf £ H 49 37ft 3616 36ft -ft 


ge **»■" ras 


- 88 2Sft 25ft 25ft - 

.. SOB 8ft Bft 8V) -ft 
9 307 Slffts 19V, 19V. .ft 
_ 770 73V, 23*b 23ft+ft 
dd 1472 2516 25ft 2516 -ft 


39ft 20 Bindly .Ilf 

49ft 24?* BkHDl 
709,14ft Blilill -40 
57 346* BlockD A 

25** 17ft BftHKJMjS 
9ft 9ft B&I99? -47 
99b 8ft Skl999 JO 
8ft 7ft B 162001 JO 
9ft BV* BlkAdv *2 


6HJ0B Jfi 5.4 


.Ilf 2 ti *09 37ft 3616 36ft -ft 
_ 76 789 3716 369, 37ft -ft 
-40 U 65 410 15ft 15ft 15ft to 

JB J 24 6554 57 566* 57 +9* 

1® «. 15 467 72V* 21ft 21ftb -ft 

-47 4J q 759 9ft 9ft 9ft - 

-40 42 q 142 9ft, Oft 9ft _ 

rSRKR - 

M 5.4 q 113 lifts 15** 15W* -ft 


24ft 21 ft AMU BS 1.76 7.9 16 7*4 279, 22 fti 22U 


163 91 AMR _ 12 5352150^,147 147V, -3ft 

19ft 9ft APT Sflt _ - 96 10V* 10ft 10ft -1* 

58k 4rV*ARCOai 180 5.0 50 1 079 57ft 56ft 56*»-lV, 
26k 15 ARM Rl n .08 A 20 878 22V, 21ft 21ft -9, 

33ft 19 A5A Ltd JOm 3J q M23 24ft 24 24Vb -9b 

68ft 34 AT&T lit! 13 1937899 57ft 56V* 56ft -ft 

S ftlTVaAVXCd & 1J 13 1362 2®, 19ft 20 
ft 2916 AXAUAP 744? U - 355 57ft 56ft 56ft -]16 

ZPW* 9ft Anrws .13 .9 2B 1068 15ft 149b 14ft -ft 

74V, lift AamnRnt M .2 20 187 20ft 20’A, 20W - 

77V, S? ] /B AMLnb 1201 \A 2718174 75V, 7*. 75ft, V, 


lTTbKHi BfldMT £2 S£ 
14ft 12ft BJMQM ,79a 57 
Oft 7ft BlklQT JSBA 6J 


Oft 7ft BlklQT ssa AS 

lift UNmBUtMTor At SA 
KWlslQ BSiNA M 8.B 

8ft 7ft BlkSIr X! 5A 

9V, 8ft Bfl.1T 2* 5J 

38ft 24 Bkmcn M O 


waii,3ii 

12ft. 814 BlueOip 1^2el34 
12 2ft Bluefliwn 
3TO 2iv*Biylhi _ 


29 \ 
11! 
m 


739 6ft 64b 64b 
210 15ft 144b 15V, + V, 


123 10ft IOVb 10ft _ 
125 134, 13V, ismivftt 

378 BV, 86* 8V» +Vk 

665 ma 10ft 104b Tib 
365 lift, 10ft 10ft -ftt 
364 8V, BW BV, -Vb 
«7 W, 9ft 9ft _ 
162 36<Vb 36fts Soft -ft 

A 

552 H4b lift lift tft 
80S Oft 0U 8ft ■ft 


29ft 28W AMUlWM 
48 16ft AberFBdi 
47 40k AberPltwi 


- 84 37ft 37ft 37ft , ft 
64 7581 42V* 41ft 41ft -9b 

- 2359 42k 41ft 41ft -V, 


60ft 43 4b Baring 
459,2716 BobtC 
22 14V,BrisC0ff 
9 4 Bombay 

11V, 6k Bodai 
35V, Tift Barden 
tfft 46 BargWAi 
12Jb 7M BaTBeer 


_ 30 1174 33V* 32ft 


111* AbiWjjg -40 _ - Ml, 15V. 15ft ISk 4J/, 


28W 30ft Acpltns _ 10 377 23ft 23ft 23ft .*■ 

38Vb 2116 AauSlff _ 36 2623 33ft 33ft 33ft +V, 

8ft 4W AaneE _ 76 225 6 5V, 5k -k 

17k BV, AaneMl _ dd 500 8V, 8ft 8*b -ft 

SV, I5VW Acinaa .. 26 1615 19ft 1W* 19V* „ 

Sk 21ft AdoEx 1.96? 7 J q *206 27ft 27k 27k -I* 

OJb 159* AFPPiot .7Ve 4-4 ._ Z2* 10 18 18 -Vb 

7ft lift AtfvCmGn _ 543 12k ilk liv, Ab 

3ft 17ft AMD _ dd24GS3 23 21ft 22V, .fts 

m 16 Advesl .16 A 15 24* 28'7, 27ft 27k -v« 

04,13k Advalnc _ 21 2TB 27V, 27k 27ft -V, 


: im# ten* 

W _ 20 451 18ft 17ft 17V, -ft 

iy ^ 38 817 4ft 4ft 4*b _ 

» .101 - CC 911 6ft 6V, «U ft 

9 „ 32 2038 33ft 33V, 33V, _ 

AU A0 1.0 13 227 589, 50 58ft +V, 

rer _ 27 490 119b 10ft IOVb -ft 


43ft 1/ft AMD 
Xm 16 AdKSI 
30V, 1 3k Admin 


- 224 is 18 10 -Vb 

._ 543 12k Ilk 11V, -V, 
Id 24083 23 21ft 22V, .’74 


4IVk25ft Bosied 188 A7 15 344 40ft 40V, 40V, -ft 
36V,26V, BodPmn 12M 3* - 2117 34ft 34ft 34ft +*, 
78V, 41 BosJSC _ K <®5 «Wb 67ft 68Vb+Vb 

29ft lift Bocym JM M _ Tfi 23k 22ft 22k -1ft 

60ft 40ft Ekwn* JO 1-4 44 1976 55ft 55k 55ft -ft 

21ft 9 BaxHIH n - 15 785 9Vbd8 8 -Iks 

9k 5 BardGm _ 17 105 7ft 6V, 7 -V, 


53V, -1ft 
14V, .ft 
43J0 -V* 
JSft fft 
53ft -19b 
54V, -k 
63 h 
19V4 -9b 
40ft -It 
4k -Vb 
3ft -y, 
29k -ft 
54ft 

35 V, -p, 
5ft ^b 
1016 -14 

63 -2ft 
37ft -1 
68k +9b 
23V,fV, 
lift -ft 
2ft -ft 
51 Vb -ft 
3516 +116 
21 Vb -9b 
17ft 4b 
lift _ 
4Mb +ft 
I4fts -Vb 
13fti _ 
iflb -Vb 
TOk -ft 

20tb -fts 


15W 4b 

lifts -lb 

46ft -lb 
3Mb +V» 
21k _ 

469b _ 

13W,+Y* 

nr« 


.. 27 541 12ft 12k 12ft -ft I 


72k 42Vt Aero Vick J8 U IS 986 69V* 67ft 67ft -2V, 
27ft 25V.AetnaCpl2J7 9.1 - 113 26b 26ft 26ft -V,| 


28ft 22k BftUiL lJ8f 8J 15 003 23 22V, HA* -ft. I 

21ft 18 BrodRE 1.40 64 IB 04 21ft S Vb 21ft -ft 


35ft 4b 
24<Vb 4b 
58ft -ft 
15ft „ 
28V, +ft 
17Vb -ft 

10k 4b 

£5 * 

16k +k 
ssv, _ 
56ft -ft 
54ft -19b 
8ft +ft 
16ft -k 
52 Jb -I 


110 q 179 31k lift 31ft -ft 
„ q 327 22k 2Ub 2H, At 
J 17 100 52Vb52“b52?»-l* 
-5 13 1067 39*b 38k 38V.-1*, 
_ 35 1593 32 kb 23V* 23ft 
72 14 1135 37ft 27ft 27*5b Ab 
84 _ 7343 15ft 25 25V* -9* 

12 9 1071 74ft 73ft 73*, -ft 
A 25 444 in* 18 18Vb -Vb 
_ cc 1315 12k 11*4 13 -ft 

13 2278731 73Mi 73ft 7?», -IV* 
._ oc 225 BV* 8“b Oft - 
1-2 15 a85 2^b25W 26 Ab 

- 19 3795 63V, 63ft 43 -l»4 
_ .. 129 35ft DBft 33ft -1 
_ 18 1104 74ft 74ft 75ft -1 Vb 

13 17 2406 60ft 40V* 60V* -V* 

- 34 166 33 32ft 37**+’* 

.1 28 107 38 37V, 39 +1* 

-. CC -782 21«b 21ft 21ft - 

- 37 804 Zlft 23ft 20ft -*» 

12 22 124 13 12ft 13 *lb, 
1.0 34 1812 Iflfts 17V* 17V* -v»: 
1 J 3010703 5Bft 579b 58ft +ft 

_ dd 341 BV* Bk 8k - 
_ 12 175o42l« 41 42 *1 

8-2 _ 514 25Vb25k 25k -fts 

13 14 3107 5V» 5Vb 5V. +V* 
U a 421 5Vb Sk 5V,+V*i 
.. 96 441? 63fto 419* 63V* tlft 


lj:* 5 Guess 
14k 8ft GvestSp 
79ft 34k Gwdara 

«L%MT. 


9«b dr, GtfCdaq - . 
2&ft 11V*GuRfrkl&n - d 

T9ft*15 HUM 1.07B 62 ' 

arv*i5>* Hccin .let 3 1 
18k 12ft HE fisc _ 2 


* H2 5ft 5>.* S'* ■'<* tSrtin 25 .7 dd 7SW 3»k 34ft srtt +k 

fy Z 25 134 la«b Ijv; jgft ■‘i* jjSg Lelco? 2 Mf 65 dd US 31 > aMbSOHIW i* 

5 OS 1 6410657 69V, 67ft ljuVip* U«OpP 1.16 1L3 22 ffi? MV* 1M* U -V, 

-44 17 13 174 27"« 26ft 26J1T ■* j -ji^Tdft Lejmrti - S 3 ^656 e0<a #0“, -V* 

M 41, .«* ju g 2 M 37U Z6C1 371, 

II I dd 5173 1? “ na, 12ft +lft ‘5h.Tft.LSSe - 44 2S3 3!* 3k "2, ^ 

1 ““»k '>! T4M I! 1 * tw»*SEl-43el04 q 10M If. 13ft |Jk. 

.’■SjSSd a luiSftl?? !4»*+V* mWt UW 1 jK ,§ 21 Wi OTbSMb’-l! 


43U 43 43 

1715 I7*b 17k, 


218 14^ 14ft MWb+'/bl 
5»nib ilft 317, -Jb j 
244 21 a » 21 21ft 

124 16ft IS 1 *-* IP* -k 
333 67*b 67 1 * SJL * 
161 ISV* ISk ISkb-rV* 
3S2 50ft 491* S{Pb -ft 


69ft 49k H SB Grp 2.40 36 IS 


Haatoan 


63U 364* HDflftmi JO 1.0 271 


MBBBlwaarrsj'i 

Sk LrfM=liS » 1.1 dd4K23 W* I 6Kb 


17V* 15 HaaJS 1.18 
22ft 20 Hmli 1-59 
12ft 5ft Hamfin 
3D 19k Hanna A5 
Wb3Z*4 HanJrd .601 
31ft NV* Hanson 132 b 
24 12 HatKbtl 

ST 45W HcncGn J6 


at 711, n*b 71V,«Vbl X?" 4 "C* m ma. 


71k 21*b 71V, »Vb 
ai2k 11 ft ilk +J', 


ia?»Loe*reCnjj - 
91»b Loews 1.00 7.1 


iS 3762 28ft 27ft 27V* A, 

- .S L 8 ^ ik* 35 

- 5U7 91kd89ft 099. -Zft 


.8 fl ns as as a 'jpggsp-’fl 

Jol Wft usW 20 3 14 i3I^ki»b»ft+'Vb 


_ 28 79 33k TaVi 

.76 1.4 dd 323 OT* 53ft 


79 33k 2S V, m +V* 

23 53k 55ft STVb +li 


7J 21 22S 24U 24ft 244* +1* 

33 18 1297 21 V* 214* llVa + '-b 
_ 19 6393 5314 52ft STft -V, 
_ _ lsS 2Bft 77V, 38U A* 
- .11186 19ft. 19 19V, -ft 

6J X 1610 35ft 35!* 35V, -ft 
9J . 198 2S«* 25ft 2Sft -k 
92 dd 94 21k 21 ft 21ft -V, 
17 (M 340 28k 2HW 2Bft -ft 
1 J _ 154 TIVt 2l<ft 21b, -k 


118ft 66Mt Aefra Inc JO 1.0 16 5532 78», 77ft 77!’, +ft 


1 6ft 10ft Brahma nJ4e 39 _ 4730 ITft 11W Ilk -4* 

27ft 19k Bnmdyw l-48f AJ 24 569 23ft 23V, 23ft -ft 

28ft 15*, BrmiJ 2J8el4J q 772 20ft 20 20ft -lft 

10«h SbbBrazBEF s4.97Wi) q 661 7k -7 7ft -ft 

25ft 17V, BratfTch _. dd 962 20 19ft 19ft -V* 


67k Aetna pfC 476 62 - 85 76W 751* 76ft +ft 


37ft 21ft AJtCmpS* 

39W 73ft AHMgrsn 
m* 4ft Agntcgn J2o 


30 1167 33ft 31k 31ft -lft 
CC 102 36V, 36V, 36ft -ft 
_ 422 7ft 6ft Aft -ft 


18b ft DDL Be _ 75 532 k M 1* -ft 

19 -ft 15ft BPLs .941 55 14 1^ 17ft 16ft 17ft -ft 

37k 271* DOE 144 45 13 667 32ft 32ft 321* -ft 

24 9W DRHcrtonJTf 5 15 4J«J llv, 17k 17% -ft 

25 10U DSP Cam 35 3894 IBM 17ft 17ft +4* 

56k 79ft DSTSys _ 45 781 tf7V* 55V* SSft-ft 

40ft 261* DTE 2.06 52 13 1146 391* 391* 39ft +4b 
271* 12ft DM1 Inc .23 144 22k 21ft Kyi -Y, 

1174* 631, DBem 44b 4 _ 1720 Wft ;&?T.1Q5 .5* 

7014 389, DakiRaus J8f 14 23 m 55k 54 54ft -1ft 

56 321* Dotson .16 J 16 1145 35+, 34ft 34k *U 

gw 341* DanaCp 1.167 2.1 W 5314 55 54V* 54W -U 

78ft 48 Daramr .10 .1 % 1429 7AW 75ft 751* -ft 

SU 12k Damtl .18 J 26 204 20k 20ft Ws -ft 

55ft 30V, Danone n _ _ 298 sow 491* 49ft -ft 


.941 54 Mli 
144 45 13 667' 


1 31k AqtflHdn 
9ft Agrium n .11 j 
1 24k Agrium pf B1 


144 9.1 14 IIS 28ft 2Qft TOV, .<tl 


53ft 43v. BrigSknl 1.12 24 22 432 44ft 44V, 44ft +ft 

12ft 5Vr BriSOiA 48 J 12 183 10ft 10 IOVb +ft 

74ft 13ft Brinks _ K tem H* 73ft -ft 

29k 23ftBrislHtlS _ 30 255 271* 26k 26»* _ 

1514 70W BTMySq 1J6 1.4 34123831101* 10SK 109>b -lft 


24 9ft DR Horton J9f J 15 47«S 

25 10k DSP Cam 35 3894 


1032 35V* 341* 35 +ft 29k 23V,BriUHIl 
296 14ft 14ft 14ft -ft 11SV* 70V.. BrAlySq 
784 24ft 241* 24ft _ 97V. 70ft BrifPal 


24ft 24k Agriampt 8.1 _ 784 24ft 24ft 24ft - 97V, 70ft BrtfPat 

BZta 56ft Aftnans J8 1.1 » I»16 80ft 79ft 79k -lft 31ft20ft Brirsn 

34ft 23k AhoM 3 360 1.1 31 236 32ft 31k 32V, +1* 115k S7ft BnITel 

WftTUft AiiPmd 120 1 4 21 1864 88ft 87V, 87*, -k 30 16>V,BHP 


56k 791* DSTSys _ 45 781 ,571* 

401* 261* DTE 2.06 52 13 1146 391* 
271* lift Dtfllnc 


97V»70ft BrifPal 2.71* 10 25 57S0 tl^s 90ft 90ft-2ft 
31 ft 20ft BrOSII 2J20 75 5 2683 271* 26k 27 -ft 
lfi.93el0.7 21 341 103ft 1 02ft I02T, -ft 


79W 15ft AlrNelS 

42ft 17ft AlIUFttl .161 A 

20ft 13ft Aims _ 

4£ftn AtrTdi cfB 1 J4 42 
B2W 45W AirTctipJC 213 29 
25k m AJafpre LTD 6J 
25 23ft AJaP47Bn 1J5 7.1 
34k 241* AlaP48n 1.75 7.1 


. 23 401 23ft 23k 23** -ft I 
A 14 4239 37V, 36ft 37 -fti 


23k 15ft AlonioGp 441 25 M 
62ft 33ft AkkAw _ 10 

30*b2OV, Albnyln 42b 14 19 
7TA 18ft Abemar 36 M 17 
32ft 26V, ABKfto 3A 4 22 
28ft 21ft AJbCiXA 34 .9 70 


_ 42 1024 16ft 16 16ft -ft 

144ml24 10 B8 13 12k 12ft -ft 

1 _ 52 9467 50!, 49V, 494* -ft 

B IJ4 43 - 121 47k 41ft 41V, -ft 

t 2.13 19 .. 1)37 73 72 72ft . 

1 1 70 6J _ 140 25V, 25V, 25V, - 

n 135 7.1 - 133 24ft 24ft 24ft -M 

1 1.75 7.) _ 252 24V, 241* 24ft -ft 

R 1.90 74 - 87 25W 25k ISk - 


X 16’V.BHP 49b 4.1 10 495 17U 16ft 17 -k 
IP* 2 Brooks JO 30 dd 623 111* 9k 9ft -1ft 

lft ft 8k BvrnSti - 30 259 15W 14k 14k -ft 

59 45 BrwnFB 1.12 2.0 21 180 56k 5514 554* -ft 

Mft 121, BlMlGp J0 M dd 164 17 16Vb 16ft - 

38ft 29ft BrwnFr .76 22 Sl2C2c 36ft 351* 3SVb -ft 


14 -V, 
17V* -ft 
3214 -ft 
17ft -ft 
17ft -ft 
55ft -ft 


2.0 - 203 13k 121* 13k -ft TW»* 


741* 14‘A ftaM JO 14 31 154 18ft IBM 18ft -y* 

371* 22 ItmerDs.ldf J 30 1656 3JW 34ft 34K +V, 
SP/6 3S>a Harmon .20 A IS W -gk 44ft - 

44ft27 Hmdril -40 lJ 10 4227 29ft 29ft 2gft - 
26ft 16ft Hamili£ - M 4»5 25k MW 
SSftUn Harris 3 J8 1J 18 IVg 5U% SOW 5gy +V» 

OT* 37ftHS£o“ J§ io 73 ft 

S? 4 u!t hSkHMcs M *3 26 1577 21ft 2W- Kk -ft 
26ft 24ft HoriC prai.93 74 - 747 25ft 25ft HVb+V, 
Wk 24W HartCWBlO? 8J _ 134 26ft ,2* jj 


U q 511 8ft 8W 8ft -k 
J 14 321 37V, 37V, 37ft -ft 

19 6 215 20ft 201* _ 

.7 17 7B5 Uft 59 59k + k 

S 73 3393 331* 32ft 32k +M 

.9 24 1191 60V* 591* 599, -ft 

J 13 34S 77 7Sft76ft -U 

14 H 651 §ft Sv* §9? -* 

Sf SWR&RRtSt^l 

84 q 272 lilt liw lib ft 

J 44 5885 35ft 34ft 34V, .ft 

16? a 209 70V* TOW OT, ft 

69 18 680 31b 30W 30®* -14 

_ _ 90 24k 241* 241* -Hr 

167 q "KB 14A \4 14V* -Vl 

- a 827 71* 7 7ft -ft 
_ 23 175 35 33'* 34 -W 

16 19 9870 58V, 57ft 571* *V, 
3.9 CC 5075 11» 101* 1lft+ft 
It 22 898 SSVb S4tt S«b ft 
_ X 228 48W 47V* «r*b -1 


75W HorildFnlJW 14 15 16*0 IWW IffiftTOOk -k 
32 HnrlttU 36 J 22 3X 47W -ft 
7Vb Horirm _ 11 3B » Kr, _ 


30 1JW HcsuCos JO J 16 122 27W Pft 2W> +ft 
42V, 33k HowB 248 65 14 457 39ft 381, 38ft -W I 


» t»™ n r 5 m 

40W 32k HdhCP 240f 74 16 537 
J6W 24V, MbCPMA 157 7J> .. 86 

29W m,HBlCr 118f 60 13 319 


_ _ 6*6 IJTVb 18k 1HW -k 
1 - 36 173 aw 39ft 40 - 

2401 74 16 507 34ft 34k 3J>V.*ft 

. 157 7J» ._ 86 Ml 2S £ A* 

118f 60 13 319 2714 27 27H -ft 


Uis 6i 12 .§» %£ 7 ^ + l . 

,2 1? TO 3*ft 2£ SI'S: 

7111 tab Lubn 80 ^-3 17 228 1BH Iffh lBVft -/k 
S ft»wKv 93e 21 - WSOh «^.43 -3 

79" 31 L urn’ll 8 .Idf .7 CC27W8 77 m TWh 71'Va +1 

S is tSSSsr 1« 3.1 dd 4» m . * y. 

iSK *?5 ffi"s -lie J | g £ £, ,» J 

SK B&rua .« 72 1 i3St % £&> 3 


25 24U HfcCrpia 122 9.1 - 326 

341* 18*1 ■HBMgt, _ 45 5527 
21 I TV* HiSSa 15V 73 17 24W 


471* 32 HCR _ 25 I! 

30 25W HDcrRty 2JM 73 16 ! 

27 I6W HOrpiffiv 40 12 a II 

aF-*J1ftHmnl7i _ 28 81 

7Y» 4V* HedaM _ ddl* 

20 Tift HaOg JB II dd ! 

59ft41V* IJtt 24 51 6! 

31ft 27k Hetrfk n - _ 6 

45W 23W HrimP i JB 1.1 15 2! 


46k 39ft 40 I M-M-O | 

g" r BUBS RtKT .781 i.i i !» £b- 72^ £ 

f£ 2* ffir ^^2 \3 STSSSTS KlrR 

_ ^ , n _- ui% 32V« 3Wi-lfW *i g\L mu urN of 201 6.1 — 79 33 32Vj -tm 

J 17 2490 19k 19W ^ +V J flSJ! MCN pfl - _ 106 59W SOW 584* 4* 

_ 25 1244 40'* 38W 39W -1 ?o Rl* MDC .1611 J 9 2328 16W 13 13 Jb 

28k 77ft 28W ft 37W 22k MDU 115 14 18 289 34V, 34 34*, ft 

23k 27W BW -»> Sq,i4Vb MEMO _ dd HI 14W 14k 14k J* 

28k 57ft 27k -ft SS'TEa 33 83 Q 838 10ft 9ft JO _ 


2j0o( 73 16 3S 28k 77ft 28V* ft 
2J CC 1WS 23k HVs D« -VJ 


23k 22W 22« -VJ 
28k 57V, 27k -ft 
51* 5 SW -ft 

; law lift 13k ft 

> 54ft 53 539, -I 

3SW 28 2Bft -M 
27ft 26ft 36V* At 


TBW m Darden 58 J dd . .... _ 

3/ft 131* LkrtoGn . 22 166? 14ft 14** 14k ft 

4 Hi ftpatapt _ 9 672 2ft 2ft 21b -W 

45k Z3k DtrylPiud S 36 J HiWld 44ft 43ft 44M + ft 
221* 12 DaytonSup . 19 340 181* 18 18 -H 

40ft 25 DeViy . 46 116 39 38ft 39 -ft 

40ft 37 DeanFri JO 14 20 123B SOI* 49Vb 49ft -ft 

8ft 81* DWGI 40 74 q 411 8ft 8*b 8ft -ft 

10ft 9ftD0M5Mn . q 307 10k 10ft 10ft _ 

111* 9*v,D*SStrfn .96 9.1 q 711 10ft loft row _ 

64* «k Dure 48 14 14 W 55ft sffl S» -* 

98 23 DeMbGn * J4 .1 cc 3429 Mlt 93ft 94Y, -V* 

19ft164» DaUGa I SOB 63 q 235 18U 17W 18 -M 


4390 151* 15ft I5W _ 
1669 14ft 14** 14k -ft 


26V* 241* AtjPCpffi 1.90 75 - 87 25V* 35k 2$k 
23k IB* AlomqGp 44 25 H 144 17k I7W 171* 


23Vt AlakAir' _ 10 440/ 47V, 45 ' 454* -lit 
TOV, Albnyln 40b 14 19 279 29ft 79V, 29k -ft 


37 76V, Brunswick JO Id 20 4013 321* 31 W 31 «* -ft 

30 20k BrshWl 48 U 16 199 24V, 24ft 24*, A* 

61 W 29W Brytone _ 21 581 Aft 57**- 58W +W 

30V, 21k BucknesllO 7J 15 191 28 27VJ 28 
24 ft 15V* BuckTdlS - 16 110 23k 72V* 22** -Hr 

54W 19k Bucfde _ 28 196 48U 48 4BW - 


14ft 14** 14k -ft 
2ft 2Vb 2Vb -W 
44ft 43ft 44M +ft 


Jd 1.4 17 449 25k 24W 25ft - 

34 J 22 748 29W » 39V* -ft 

34 .9 70 245 24ft 26U 26ft + Hr 


24 ft 15V, Buckfdis 
54W 19k Bwdde 
29k 26W BudqotGn 
24k 101* Buonowa . 
24 3W Bufele 


!6W BudgotGa - 24 9409 32k 29V, 301* -2W 

OW Buenann .15e. 1.1 - 623 14V, 13ft I4rt At 

3W Bufete - dd 188 4 3*k 3ft -ft 


JO 1 J 20 1238 SOW 49V, 

. MU q 411 Oft 8*b . _ 

10ft 9ftDeMStr2n ^ q 302 10k 10ft 10ft _ 

lift 9*V*DuMSM n .96 9.1 q 711 10Tb 10ft 10ft - 

64ft «k Dan J8 1 J 14 MSB 55ft srt* 55k A* 

98 23 DeMfaCn* J4 3 CC 3479 941* 93ft 94V, -ft 

19ft1dft DWoGp 1 JOB 03 q 235 181* 17ft 18 -M 

19ft 16V5 DEGpSh lJOa 68 _g 78 17VJ 16ft 17ft A* 

17W 12k Defcoftri - 59 78 17 16Tb 16Tb -ft 

60k 36k DajaliFn „ 12 176 58V, S7V* 57ft -fti 

54 71 W DertPne, .12 3 OC 1186 44ft 42ft 43 A* 

29ft 81ft DettaAIr JO J 9 38371 14U 111ft 11ZM -lit 
22*t 9ft 53aSl - 9 656 18k 18ft 18ft -Vb 

7 3bbMraW .10 17 dd 230 6ft 5k 5ft -Vb 


49ft -ft 

8ft -ft 

IS3* i 

55k -ft 


1941k 93<ft94ft -ft l 


70k 12ft BUfKaait J2 .1 16 895 70V1 19ft 19ft -ftl 


54ft32ft ABrertsn 68f 15 22 21*2 46ft 45k 46 -ftl 107V* 81k BwMSF IJO 1.1 


40V.74W Alcan M 1.9 16,1578 31 It 30ft 31 W -V, 
43W 21 W Alcatel J4e J dd 2(89 421, 41ft 41k -ft 

34V, 70ft ALexRE n 150 4.9 - 410 37ft 31tt 32ft -ft 

lift 12k AnAmTar 102 73 a 171 14ft 14ft Wft A, 

34 75ft AHgEngy 1.72 6J 12 1210 78't 77ft 27ft A, 


im im Burundi _ 16 1701 17ft 17k T7k -Vb 
107V* Blk BwiNSF IJO 1.1 19 3088 TBft 104Vb 104V* - 
53ft 38ftBf1Rsc 57 1J 36 3797 44ft 42W 42ft.Jft 
ISk 12k BurnPP lost 75 16 693 14ft 14 14ft - 

49ft 30ft CANTV l«e J 11 6310 X 37ft 33 ft -1ft 

40ft 71 CB CoRJ - OC 309 35ft 34k 34W -ft 

27ft 22ft CBIl Asc IBM 75 16 214 24ft 24ft 74ft - 


05 18U 17ft 18 -ft 
78 17VJ 16ft 17ft At 
78 17 16Tb 16Tb -ft 


25 18 1453 37ft 36k 37V* «Vi 

5.1 IS SHU 29ft 29V, 29W -ft 

_ 18 493 45ft 44Tb 45 

_ dd 311 14ft 14V, 14W -ft 

2 A 17 6344 B3U Sift 81ft -IV* 

15 IS 1036 42W 42ft 47k -k 

A 15 1563 19ft 79 19V, -ft 

5J — 1113 6W 6k 6k At 

7.7 _ 222 17W d16k 14k At 

45 _ 78.3414 33* 33k -IV, 

1.9 _ 91 13V, 131, 13ft -k 

_ _ 86 19ft 19k 19Vb At 

2-2 23 2E85 21V, W* 

]% 3v.3ft -ti 

1.7 28 2347 46ft 46ft 46ft ft 

- 10 3460 17 16k 16Tb -ft 




12ft 10* HeniUS JO 7 J 
76ft 50ft Hmhay J8 1 3 
50ft 30k Herb * JO 5 
82ft 50ft HawWIPkaMf u 
St* 17 Hexeal 
22 ir* Hajam J6 1J 
6Tb SM HUnco JQoTO.1 
Aft 6 Hindi J3a1U 
7ft SftHitnIU J2aiaj 
12ft Ilk HBncaOp lJ07o 9.1 
10 8ft HlYdPT J4 9J 
79ft 19k Kiaft8B_ 


41 1» Herails 1 oa 24 14 I9« 45ft 44V. * A* 

w z ssj ,&§»;&& -ft 

ft Harslwy J8 T J 30 1QS1 49ft 68W 69ft -V, 

ft Hertz * JO 5 22 1956 44ft 43W 44 -1 

ft HfWWtPk Jdf 1J 2365159 70V, 65ft 66 -Kb 

Hexeal _ 13 1070 MW 25ft 25W A* 

ft Hawn J6 1J 23 3405 71V, 21 21ft +<* 


47ft52 MCN pfl 
fa 8ft MDC 
371* 22k MDU 
384,14V, MEMO 
TOk 9k MCH 
aft aVnMGP 
7ft 6k MIN 
7»ft 6ft MMT 
7*tb 8ft MPM 
74ft 43ft MGC 

Wsass&M 


JB 83 q ,08 10ft, 9Ab 10 _ 

47 73 q 1963 6ft 6*» 47, -Vb 

.49 7.1 a 21M 6ft Alb 6!* . 

SB BJ q 896 7*1 7 7V, 

.10 J 2ft 3»M 6^*b «Vb J*b 
” 8iM34W Ob%34tb A* 
v 302 20ft M ®k -ft 




20k MMICOS J2f 15 12 26 21ft 21 


35 M SC bid ^ 

,24VbMSDW38nl7H7J 


41 zifi siw im-ri sow, -u* 
_ 3H 247, 24", 24V* -V, 


3405 71V, 21 21ft +* 

275 5“b ST* K*u+ftt 


37ft 29ft HH 
H 23» 

19ft 14* Hlf 
64Tb42V*Hfl 


wdP 204 6.1 19 
vpiD 200 8J _ 
toq *41 18 17 
ibd J2I 1J 26 


Kb 2ft HBsStre _ dd 
35Vb25k H3ton 32 1.0 32 
u 1? 


Z 16 1902 44k <51* -Vbl I® SZS 


34 25W AHgEngy 1.72 6J 12 1210 78* 77 Or, 276b A, 27ft 22VJ CBL Asc 1 JM 75 16 214 24ft 24ft 74V, - 

27ft 22 W ABegTSify 64 25 15 3988 26* 25 25ft -V, 3aW 1SW CB5 JO .6 2912377 32Tb 32ft 32*b -ft 

4dft 25<v,ABeglona9 M A 79 1491 48*t 471* 4H>4 -ft 44ft 28 CCA Pm n 1.70 A9 _ 631 K** 34V* 34tb - 

30 14ft AtanTal _ 18 1974 75ft IS 151b A, 114 69k CCBfil 1J8 1.7 24 148 IIOW 1WM 110k At 


7 3bbMfaW 
33ft ZA^bDaOTlai 


Detuxe 1J8 44 57 3931 33k 


14.63*125 q H5 381b 37ft 37ft ■«, 
slA9e 5.9 31 80S 2K, 25ft 25k -ft 


r 28ft Alarm J2h IJ dd 1167 42k, 4]ft 42tb -ft 

23ft AIBAMkt 461* I2J q K 38Tb 37ft 37ft ■*» 

12 AiHCap slA9e 5.9 31 80S 2 S', 25ft 25k -ft 

15 lift AnwSd21J2DlOJ a 1012 131* )2ft 13 
69 46V* AHTch - 13 397 641* 63 ft 641, Ab 

3Sk 24V* AfriGip* 57 U 20 8269 M3k 27?, 42V,. 14V, 

74 7ft ADdHMg _ 52 153 19W 19k 19k At 

8SU 44ft AMlridl 1.76* 2J 21 160 BOk 79 79 -lft 

47V»31W AUSqnls .60 1.4 20«llJ2fl9 47ft 42V, 42W A, 


Is .60 1.4 20 ilB26« 47ft 42V, 43W A,l 


71k 50ft CIGNA 1 1.15 U 13 7737 71k <9*b TOW A* 
Oft 8ft CJGH1 Jla 9J q 1124 8W ik BVb _ 

37ft 79ft aTGpn .10p _ 17 1 987 326, 2ZU Sbb+tb 

46k 20V. CXF fet 08a 3 29 3255 321b 30k 3OTb-lft 

34k 25ft CLECO 1 J2f 55 14 399 30V. 29V, 291b -I 

70 39ft CMAC I nr .12 J 19 419 63bb 62ft 62 T, -ft 

99b 3ft CM1 Cp .04 .4 cc 932 9*b Vft 9M -ft 

Sft IVaCMLGp _ dd 1823 3V« 3ft 3ft -Vb 

47Vb 32ft CMS Eng IJO 2.9 16 1146 42 41ft 41V, Ab 


24k 15W Dcnbuy 

39V, 20ft DoplS6 

91, 5ft DeRjgo 
43k 25ft DeacSA 57* 
15 9k Dassoaa-n.19 
26ft 17bbDriDW 
269b 16ft DaotTel JSe 
42rib36ft DevfDv 2521 


262 7UV, 28V« 28k -ft) 
1931 33k 33M 33W -Vbl 


_ 40 140 16ft 16V, 16V. Ab 
.. 17 478 361b 369, 36k At 
_ _ 80 7Tb 7k 7Tb -It 

57* 22 _ 1706 26V* 2AV, 26V, A* 
n.19M5 O 362 17k 125b 12Tb -ft 
- 17 87 23 22ft 22ft +Tb 


2SW DevDpfB2J6 9J _ 94 26Tb 269* 25*b +Vb| 


_ 34 BS2 22 L* 21’/, 71V, -IV. 
35 B 25307 48V* <6W 47 -flb 
8J - 112 27V* 27V, 271* +</» 
15 12 1205 24 Ab 24ft 24°b »Vb 
5 70 107 56k 56?'. 56*» Ab 
„ dd 851 Uk 14V, 14ft -ft 
1 J 97 424? 49ft 49W A* 
73 CC 3221 36ft 36 V, 36ft - 
3J dd 583 26V, 254b 26V, -ft 
- dd 2S02 32 31 b, 31 k Ab 

_ _ 262 331b 33ft 33ft -k 
OJ q 552 T4V, 14 14Vb -W 

i. Z 117 53W 57ft 521b -v. 


15 6V» 6V, Aft _ 

a 7V, 7ft 7V, - 

nilft 11k llfta+Y, 
S 9ft 9 91b -Vb 

ti 77 V, 20ft 70ft -ft 
|4 34V, 33Tb 33Tb -V. 
« 24ft 74 24ft „ 

S 17V* 16bb 17 -7b 

61 60k 61 

Q 5V» 4W 4>V, Ab 

16 31k 30A„ 3Driy Ab 
£ 74ft 739b 74ft -ft 
'4 45ft 44ft 45V, -U 


45°b33Vb Hoadist nAe lj 19 2574 45ft 44ft 45V, -M 

17ft 10k Homager AO 25 16 1599 161, 16V, 1 4ft -V, 

15VS U!'t HaflnapfP.es 6? - 283 13ft 13k 13k Ab. 

m UV: HhtttPS _ 33 11/7 11V* 11Tb lift -Vb 


V 13ft McDrmdi J8 J ’768 34A ro* 347,+i» 
30ft 24k Maceridi 1J4 6 6 33 379 27ft 27W 27k +v» 

r sz 5.4 is i^^- a 

S3S-1.W 23 g K » IS 

79 Vi 52 Vi MagnalglJQ _ - 76ft 73V* 75ft +* 
24 Vb 15ft Mognlt _ 79 S65 19ft 1W» 19ft -Ab 

33ft 18rtkMogTa*n - - 542 MV. 2ttft 28k -2, 

49ft 20ft MaSWefl s _ - 31B 48ft 47V, 47ft -lft 

15ft 5ft MalOYsa - J 3J4 «i M -14 

41ft 31 Maunder .66 2J dd 2796 31ft d30t* 30W -ft 

12ft in* MgdHf 1.03 8.9 q 576 llfb 11Tb lift. +5, 

141,13 MgHiYId IJ6 9J q 114 13k 13b, 13V, " 

125b 10ft MgdMutl JO SJ q 270 ITVb KWb 10*, A* 

12ft 18ft MfldMun? JOn S3 J 184 I IV, If 11 Ab 

47 ITft Mamlow S .45 IJ 71 474 46 43ft 426,-1 V, 


40V, 26ft ManarCr J» J 15 73B 3W, 30V, 33 ft -ft. 

5CP* 31ft ManpWl .18 A 75 415 43ft. 42ft 43 A, 

UK* 7ft Mortar 30 WJ m 144 7k 7ft 7tb-tU 
78 20 MartJV .201 .9 15 Ml 221, 22°), 72V. .Vb 

3K/,38vj Marlnfln .18' J - S7S7 34ft. 33ft 331b +V| 

37W30W MarinlA n .18 J _ 2513 34 33V, 33ft -V, 

64k MmtiM j2.CS) 13 23 1 85 1 88k B5t| Mtb-IVb 

E m* Mrshflbid _ 15 369 33ft 231b 33W +v, 

28ft MartMM .48 1.0 23 648 464,46 46V, -V, 

60ft 38 Masai J4 1 J 73 -HOB 58k 56*b 57 -ft 

26ft. 16ft MascoTctl J4 U II 8S5 25ft 24ft 24k -ft 

28 ft 19W MossCps IjSB! 6J q 94 25W 25W 25k -A* 

13k 9W MasPrt .9*a 7J q 106 12*-, 12V, 1JV, a* 


724b40ft HmeDep 1 JO 3 4613034 71k 69k 
28V, 21ft HmePrp 1 JD 6.7 27 m 264b 26ft 


lift Sfb HamebcKe 


_ dd 1353 9V, K* 8ft Ab 


iy*. rv.Hatdko JO lj dd1177i 171* Ilk 121* -ft 
20ft 17* Homesrvn _ 38 232 134. 13ft 13k „ 


769,57 Honda J8e A 33 114 68k 67V, 674b Ab 

96k AfVbHonywBl 1.12 IJ 25 5136 «44b 92 94ft -2k 

26ft 154b HKTd 1.04* SS 16 2210 18ft, 18V, 18k - 


67W 35ft Aimif i Ja J 14 926 64V 63ft 64ft -ftl 27ft 19 CMS G IJ4 4,7 12 175 26V, 26ft 269b -lb 

100k 69 Allstate 1081 1.1 1310497 971, 96ft 96k -V, 159M.I01W CNA Fn - 9 252 145ft I44W 14514 -ft 

26V, 24ft AH 30976 1.78 7.2 - 825 24k 74W 24V -ft 16k 12 CNASOR _ _ 79 16 15ft 16 
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y -■= - ‘ 50ft 30k CNFTran JO IJ 20 4006 40ft MV, 40>Tb-V, 
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26Vb24»AAJbt pfA 1.99.78 _ 181 25k 259, 25*. -ftj 

484,304, Alflal 1.16 2.9 17 2317 41k 40ft 40W -»«| 

2<V,1S<- Alptmim .18 .9 24 <11 204b Wk 20ft -ftl 
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»** Jk AftinoGr _ 25 390 20rt 20V, 20ft A, 
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64, 14»AmaxG .. dd 636 3V. 3V, 39, -ft 
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27ft 19W Arncosf 56 25 12 341 22V, 22'. , 22V. -V, 

64’6 48V,AmHcs .60 1.1 CC 3682 S7W 56", 56V, -ft 


28ft 22 C5K Atari - CC 356 244, j<k 244b+*, 
629,49k CSX IJO 21 16 6182 54ft 53V. 53*,-1Vb 
26k 21 aGRCS IJO 4J 15 95 3ft 23ft 23ft -ft 

38 2IWCTS* J4 7 21 176 &V, HU 33H A* 

80 46ft CVS Cora A6f J CC 3252 68V* 674. 68 -ft 
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- _ 2ffl3» 36{‘s 37 
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26ft 25*b mCT pfT2.0s 88 _ 258 25k 25 25ft -ft 
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16A.13 Huffy -34 2J 20 180 lK»b 15ft 1ST, -V, 
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9ft 9 ArarPMI n _ _ 268u9V, 9W 
92k 26ft AmOnlnes _ CC35809 B4»« 81ft 
31**12 AmWesI - 15 3377 38W 27^, 
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' e '«2Jft Cabot A4f IJ 73 594 35V, 34V, 34V, At 
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1 22ft Cmewsqy _ 38 Z103 38W 29 T, 29 >V* -ft 
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t.gw CdnPcg 561 - _ 3374 31{b 30k 30V, -ft 
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19V* 3k AWmtwl 


«'/» 28ft A Banket S 44 J 75 733 


- - 797 la’., IS'. 16V. -ftl 


6k 3*. AmBkni 


.. dd 166 4U 


25Abl8'V.ABirniP A] 28 21 117 


52 39V( AEP 

lDBft 67k AmExp 
49k 34*, AFnd&p 
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2VW 23ft AGnHmr 
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4*Vb33ft AGrrwl 


S ' 1 « 27 1 * 22^1 

4« 4avi -v. 
•S .5 25 9023 1041, 107i,l03W ••/. 
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1501 2 J 30 
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Ja 64 q 
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IBi 26!. 26 26 
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93 5ft 5V, Sft -V, 
260 *k 6ft 6ft 
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25k MV, AHItP pfB2.1S 
75 13ft AHeritanan 42 
49 33k AHoroePs J6 


15 269 27ft 27V. 27V* -■» 

„ BS 74*, 24ft. 24ft .. 

1« T42 2VV- 21“ibi ait* 
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Tb 6ft HypTV? M SJ 
8ft. Tm HypTB2 47 5J 
9ft 7J» HypTOOS 54 6J 
Iff., SftbHypmTR .75 8J 
25ft 2i’.oU>CCoj5fc2Jb 8 A 


20 92 3W 3 

_ 400 18fti 17 


r _ljS0(6J q 94 25k 25W 25k -V* 

HU 9ft MosPrt ,9aa 7J q 106 12*-, 12V« 12V, a* 

55k 20ft Madec _ 34 644 27V, 21k 27V, .rv, 

1/ 10U MatSd - 2* 131 103b 10k soft -ft 

12k 6ft Mattock ^ 26 654 Sft 8 81* A* 

46*. 28ft Mallei J8 J 24 5647 40k 7P9* 40V, -b 

Aft 3ft MauLoa JD 7 a |6 2S3 34b 3ft 31b _ 

19ft 10k MnxunGp _ 18 234 171b 17V, 17V, -V* 

r 2SVi Manjp(A75Q 95 - 80 76V* 2«Sb 2«A', _ 

14k Maulm _ 19 244 25V, 24ft 25 ’b -Vb 

66ft 46ft MavDS 1 J71 1.9 21 3346 6SV* 64W 65V, -V. 

55k 74ft Maytag .641 1.3 24 4554 S3 52ft. S2h -V, 

35V, 25ft McCWdw 38 13 18 158 30 29ft 29*, A, 

31k 29ft MeDrpfBZaa 8J _ 76 31k Jib 31k - 

43rib25ft McDurt JO 5 dd 1106 43ft 41 ft 41>ft-IV> 

5?k 25k McDnrJR .. dd 2476 47 45k 4SW -lft 

31 Vt 18ft McDlnvf JS .9 14 td8 ?9ft 2Kb 28V, -lb 

64ft 42ft McDnhta 33 5 2712264 6311 63ft 63ft -V* 
26*b24ft McOn3d 1J8 73 _ 101 ZKft 25ft 25ft -ft, 

26ft 24ft McDn37 1J7 73 - 100 25k 25ft 2SW -ft 

794bS3Vi McGrH 156 2.1 25 5348 74k 73k 73ta -ft 

71ft 37ft McKesaisSO J 45 3022113 70ft 72*«-2ft 

37k 27 Meads M 1.9 23 4425 35ft 34V, 34ft -1 


_ 175 Ilk 1 
q 704 7ft 
q 172 8ft 
q 007 B*» 
q 1135 9 
Z IK 2 


r- 
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1 6U 12V, AlndPrps JW 

140V.B7W AmlrriGs 30 

37k 19k AIPCn 


64 )39 13Ud12 


9ft 5k AMedta _ 48 207 a ay. t,', 6U 

IIVb10k,AmMuTr ASa SO q 134 II*. II lift 

,6ft 5k A OIF .42 65 o 306 6 ’m 6ft 6ft 


12U -ft 
129V, A, 
JK* Ab 


24H), 6k APodP 


68b 35ft AmRodio 
14k 9V* APEst 


16k KWbAReslTn 64* 54 
25ft 8 1 * APn-.rtlS-c _ 
23ft 14k A Rente n _ 
12k Ilk ASdParl 1 J2a 86 


.. dd *17 ra 
_ dd 158 65*. 
_ 10 172 10'. 


Iiv, n hi* ,i, 
6’, 6ft 6ft -Vb 
ia a", #k a, 
as*, 65'-. 65V, -w 

10b low. 104 - .ft 

12 b lift III* -W 


m, lift iiv, .'/»| 


ISW 12 ASMrnn 
51ft 34W AmSIn 


90 16? 20 19k 19k -’.i 

q 1S4 1f«, 11'V, llrtb -ft 
_ 944 14", IT* 13ft -ft 
34 1291 46k 45V. JSft -W 


28 1?W AmStors .36 1 5 24 8398 24’. 23*, 24V. -w 

12ft IIM A01S1P2 ,99 d 8.4 -q 153 Ilk, 17V ||A, + ft 

llribll Am5IP3 ,99o 8.7 3 243 11W HU lift -ft 

4k 1U AW5te _ 5T 1416 4ft 4ft 4ft _ 

33V, 20ft Am Wtr J2 72 20 472 30W 2*Ab 29ft -V, 

367,18ft Amercra _ 20 2293 34 W 32 W 33ft -lft 

27k 23 Amerigo* 230 9 J 42 495 34ft 24k 24* . -k 

664b 41 k AmariSrc „ 34 660 52Vr 52 S3 -k 

50k 30 1* AmeriMi * 1 JO 2J 21 16432 44 43 Ok „ 

38ft 25ft AmarUl .40 1 J 14 184 34V, 33V* 34ft -ft 

31ft 21W Ametrkn J4 B 19 66/ 334* 29ft 29W -ft. 

49ft W* Amoco ■s 150 IS 1913344 44A, 43 43V, -lft 

56V.3SW AMP 1.08 11 17T9452 3KS* 434ft 3SV, -ft 

10ft 3ft Aliliep _ 9 149 8ft Bk Jk _ 

424* 24ft AmSOUttl l JO 20 22 2477 40ft 39ft. 39», -ft 


251,24k Cop Re pi 1.91 73 - 277 24ft. 24ft. 24ft -V, 
17ft 8ft CgpSenLn - 37 121 13ft 12k 13ft. -V, 
15ft 4ft Capita IT r - _ 84 9flb 9ft 9ft -lb 

S^IRm uofioA YRIlblS 5K * 

aw Mk cfflAw 85 '* M5 24ft, 24-v, U& -ft 
97ft 54ft CannH .12 .1 4217402 95k 89ft 90ft, -5V» 
72*<M<n CarwDia 155 7-9 — 257 21ft 20ft Z1 k 
^kl7k Cm*jrs , - 29 31«0 2Sft 22ft 22ft -1ft 
539,30ft Ccrtele 56 1.1 21 281 51 Ab 51 SUb -V, 

S 26 b24U CartlCm 100 7.9 _ 527 25*b 2S 25V, -ft 
W 24A .aumft „ 16 123 28flb 28ft 28W -ft 

ft 37k Qyn-Cp 50 .9 30 3922 69Ab tfftb 69ft -ft 
46U 33 CaroPw 15k 42 IS 13C* -tOV, 40k 40ft -Vb 
S8flb42b CnpTedt 1 J2 ZJ 14 378 53ft S2H 52V, -kb 

6k 4 *. CwtGoM dd «Qil6<fti 6V, _6}t -ft 

33y«27k Car7AmRlJSI 63 19 632 29k 2B«b29*b+*b 


CopRepf 1.91 73 - 277 24rtb 24’V, 24ft -Vb 
CapSenLn - 37 121 13ft 12k 13ft. -ft. 
Capita IT r _ _ 84 94b Oft 7ft -Vb 

Capstar - 25 1788 329b 32k 37U -k 

Cnpfld 1001105 9 1440 19k 18k 18ft -k 

CapUCT 1.961 81 14 878 24k 24 74ft _ 
Caps! pfA 119 08 _ 165 24Kb 24V, 24k -ft 
CanrtH .12 .1 4217402 9Sk 89ft 90ft, -59, 
CareyDf h 155 7J _ 257 21ft 20ft 21 -k 
Carihnrs - 29 3180 2Sft 22ft 22ft -lft 

Ccrtele 56 1.1 21 281 51 Ab 51 SUb -V, 

CarttOll 100 7.9 _ 527 259b 25 25V, -ft 

Carmft _ 16 123 ?ay»28ft 28ft -ft 

CanrKp 50 ,9 » 3922 69Ab mb 69ft +ft 
CCTOPW 1J4 42 IS 1306 40V, 40k 40ft -Vb 
CmpTech 132 25 14 378 53ft SIM 52V, -ft, 
CmGoH _ _ dd 482 u6<fti 6V, 6k -1* 


CarnvCp 50 .9 30 


!ft 33W -lft 
k 24*. ft 

*4 Sv* ♦»% 

“b 29ft -*w 


1TA 5ft Canon _ 39 193 7Vt 6ft 6ft -k 

19k 14 CartWol .16 .9 30 290 17V, 17V, 17Tb -ftl 

20Tb 14V,CaacdeCp JO 14 10 445 16k 16V, 16V, -Vb 


19 15ft CaxcNG 
77 t Vk£4W CaseCp 


.96 6J IB 
30 3 12 


ISW 15H 15ft -tb| 
59k 59W 59ft -| 


9ft OKAAro 05 J 25 394 17ft 17V, 17V, -k 


JB 5.7 14 IM 15ft 15ft ISV, -V, 


- . JH* Joe 10 12 370 «Ob 6 k 6k -V, 

76k 52ft Anodrk .401 A 51 1913 68ft 66<ft> 67k -V, 

399* 23k Anatog _ 32 7156 34W 33k 23V, ik 

24ft 16k Angeflc M 45 dd 78 21 v, 2W* 2iv* +v» 

49V, 38ft AnlinK 1J4 2J 20 4224 47b 46ft 46V, - 

Sk 14 AlltataT _ 18 999 19b in* 19H -ft 

23W Ilk ArnTayl _ 44 3772 20ft 19ft 20*, +1 

15ft 14 AfltTiCap n _ _ 3551 14V, 14 14 -V, 

48V»4W4 Aon Cp 1.121 1.7 26 2266 64V, *3ft 64k -V, 

45ft. 31V, Apache JB J 26 1M6 344, 34k 34W -ft 

39ft 27ft Apllnv 2J5 6.1 30 IBM 37ft. 36V. 37 -V. 


76k 521* Anodrk 
39ft 23k Anatog 
24k 16k AngeBc 
49V, 38ft Anliius 
Sk 14 Antatar 
Sft Ilk AmTai 


21V, 14ft, Canoe _ cc 86 19 18ft 18Va -Vb 

56 35 CalMld _ 77 *96 47ft 46ft 47ft . 

22 16V,CnfBlu5 _ 70 1 062 ISV, 181b 181* -9. 

61 W 44 Catron s IJO 1.7 13 K32 99 57ft SOft+Ab 

12V, 9ft CbwH .12 U 28 343 Ilf, IIV, lift -ft* 

17V,15r* Cavaigh n _ - 906 15V, d!4Vb 14ft -lft 

»k 20k CedarF s 1 JS 4A 23 643 *27*, 29ft 29k -Jb 

41V* 17 Cendant _ CC858S0 74V, ZIV, 22V, -lft 

46k 25k CWHtal p<G 1929/J _ 153 32ft SlV, 31V, -IV, 

S4 30 Ceedorph 150 8.9 4517 S3W 39 39Hl -lft 

37ft. 39ft CcntrsPr 1J5 5.1 34 654 34ft 34k 34W ik 


• Valuing C o mmercial Banks (June 10- i I) 

. - Real Options (June 12- 13) 

Asset Securitisation (June 22-24) 

Measuring and Implementing Economic Value Added (Aug. 3 1 -Sept 2) 
Foundations of Finance (Sept 4-25) 

Advanced Corporate Finance 

- Mergers and Acquisitions (Sepc 28 -Oct. 2) 

- Rnandal Innovation In Corporate R nance (Oct. 19-23) 

Advanced Financial Statement Analysis (Oct 26-28) 

New Course: 

Ethics and Shareholder Value 

in Banking and Finance (Nov. 12-13) 


25-.I WT« IBP .10 J 19 2381 TOV, d 17k 
3&, 1 iCFInl _ dd 291 3ft 3 

57k 13T"i ICNRoni J4f j 28 2510 487. 47V, 

39ft 28», 1MC Gta 32 .9 37 3729 34b 33*b 

21 14- IMCO JO 1.1 IS 208 18ft 18ft. 

69=b3Sft INGGroitl.lSel J _ 266 64ft, 64<b 
27--.I9-'! INMCVJglOOfi-i 13 1822 24ft 23ft 
21 ft 10 fRIhriln — 30 SS6 13ft 13ft 


fia z 


lft 7ft MedPoti _ dd 8398 10V, VU Vft -lb 
■ft UK* ModPrrAP 1ABj6 ^ 705 13 12W 12V, -ft, 


6ft UK* MBdPfTAP IJO A - 705 13 12ft 

B*» 9 Medevn J6e 3.0 11 103 12 lift 

5ft 17ft MadAsrs _ 15 80 27*, 27V, 

9ft 28V,MctHnnl 2J6a 9J 13 4873 291b M“b 


“i? l sss 

itBoban 


^ ^ n % ^ 

r .92 Z4 18 4 
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G U4 4^ 70 72 
to _ dd 17, 

ks _ 20 71 
ta?e 17 2< s 
m _ 16 9, 

ovh’S 7$ M - K > 
J Ma 63 q 2! 


TJ 6IW 3 

! d 


Medtntei J2 A 53 9608 51k 50ft 
i Msduia M 1.1 16 232 57V, 56V, 
MritaBk 1.44f 2.0 2411279 71V, 69W 
. Metrilnc 72 8.4 a 303 BW 8ft 


fS 13JOA 30 TOC 53V, 529, . 

St 1JM IJ M210 SuWb 78*b 7 
k IJO IJ 3023479 lift* 116ft 11 
3ns .70 1.1 20 1904 66V, 65 6 


20 1904 66V, , 

30 157 41V,. 


647 3W 

581 26*, 


J< ImSEnuy 1.18 18 
3ft Indanes . _ _ 


lift lOft { 

|Sb ; 

STObsS* 1 3 


b 7ft -Mb] 
■ Mb -tbl 


as s ssa-fifl 

2Mb 18k Indbatur Jle J 


19 4B5 4g 

„ 227 25V 

33 1119 47 
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„ _ 270 lifts 10V 1 
1 239 6.7 Z 448 ^k TO? 3 

,n ::»TRaiRf, 

_ 469 12V. 12k 1 

5 _ 92 26 25ft 2 
j6 _ 163 26V, 26ft l 
J - 682 24V* 24Vb 2 
_ _ 156 10*!'* 10Tb II 


% "IMS 

Sw BL ,« 

Ik 3I?b-«b 


17ft 13W InntJMprl 
33ft 16ft InpufOut 
27ft 15k InsgFn 
14k 12k insMonl 


18 JO J 14 1823 28V, 
■xprl.lS 7.9 17 650 14W 


24k 13ft InftoESn 
39ft^8V, intaBs 
6b 3ft IntitaJ 


For further minmiacian and our detailed brochure, please contact 
Ms. KafielQn Arnold, Course Manager. 
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.m .i dd 3no 3?k : 

_ dd 270 Sft 


a 25 -u 

a Si x 

tb 14ft ab 


.. MeryLpfE I. . 
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Wft 9Vi Apex 63 6J q 280 10ft I0!b 10V, -ft 
24V* 24ftApP«M8lUJ375 _ 4*1 uSd 74V, 24ft -ft 
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522 12ft 12W 12W -ft 
725 43ft 42ft 43W -lit 
81 18ft 18ft 18ft -1* 
589 JBW 70ft JOk -ft 


l«*k MftWft+ft 5I0CK ply Yld PE l^HItffl LowLotei Orgcj Stride DteYWPE l^Higli LowLatestdi^e 


108 13ft 13ft 13ft _ 


76 41W CentBk I JB u 21 55» 68ft 47W 68ft -ft 

46fu I9ft CnhTeJs Jfi J IS 2314 4fiW 46 46V, -ft 

61W 32ft CcridiajT _ 65 1130 59Vk 58k 5Bft -W 

3® ™ ChmpE _ 14 736 25k 25V* 25ft -ft 

66ft 43b cjmjte JO A dd 3422 3ft 52ft S -1 


16k 10V* Amort 

261* 25ft A rip pi 
7Vb 3W Arma, 


rtFd JSe 2.1 q 209 12ta 
pW 1J1 7.1 .. 152 TSfti 


sjk 41ft AlTTK.pl B 162 tJ _ 127 S3!* 53k 53k -k 
90 $4ft AimWfi 1.921 23 18 1947 BS 82ft 87 U -lft 


64 ft 64k -k ,9k SW CMHOU .. 

9 9ft -Vb 34ft 14k Qiarls 30 lJ 

33ft 34ft -ft 2*1* 74V* ObsOqMn IJ4 7 A 

14V* 14ft -V, 25k 24ft ChsCapSx 1 J» 7J 

8ft 8¥» -T, 32ft21k CJi -' lnds 

19W 19ft -Vb 149V* 91k OwseM 2J8f 10 
27k 27ft _ 2«. 25V»CtMr plA 7j3 9.9 

25V, 25ft -ft »ft25W OmPCdI 103 73 
121* 17W -l* 32 26 QkjJbouC 1JH fij 

1 2» » TSft *Vm J. 1W Chous * _ 

6V, 6W -ft 22ft 13W Oledrort JJ1 .1 

53k 53k -k ®* ChdGCA 2J6 6.9 


dd 197 Sft 8ft », -W 
JO IJ 15 1003 26V* 25k BW -W 


43ft»ft Darter !J« 15 17 96 42V* 41 W 41V* -ft 
5m 3S^,Dto!»«in J3p _ _ 1745 48V* 47V* 48 -k 
m*JW DtogPd I J 73 169 29V* 29 79 -k 

»k 15V* Dior 32 TJ 26 2207 24k 23W 24k -ft 

67V, 35 DtaOilSt 50 U 26 9671 51 4BW 49k -Ik 

55ft34k Diabafd 56 14 22 1885 41ft 40 40ft -ft 

62W 33k Ugttaf „ _ 17 4481 57W 56k 56ft -k 


CBsCap4n 1J4 74 _ 162 26ft 24ft 24ft -!b 2J2 85 ... 113 26V* 2SW 26W „ 

ChsCaSx 7J _ 145 24ft 24ft 24W _ 44k 32ft Monto 16 -4 msm 43 40 43 +2ft 

Chaarinds ^ 14 116 32V, 31ft 31ft -ft 3ZV* IM* DtaiaBcp JW J 22 7981 29W 28ta 28ft -ft 


14 116 32V, 31ft 31ft -ft 
1916011 I4» 140T* 142ft -ft 
- fi -86W 26W 26W -W, 
_ 4699 Bft 25ft 2SW -ft 


19? 29W 29 29W -W 

1159 4ft 4k 4k -V* 
1024 17k 17V* 17ft _ 
291 40k 39k 40k -ft 


36M 251* AnwEls _ 17 1293 26k 76k 26ft _ 
42k 26U Alton JO 2.1 14 281 38k 38 3BV, -W 

34k 70ft A30TO0 .80 33 14 1671 24W 73b 24'b -V* 

13W 614 Ashanti JOo IJ 22 2543 11 9ft 10ft -ft 
smtHAi'v AshSand J.jn 2.1 16 1793 53V, S2W 52V, -ft 
12V* 6ft Alta Pc Aft 10 J q 778 6b 6ft tk -ft 

Jf T dd 1101 2lb lft 2 -ft 

17V* 8ft AsiaPfp .(Be £ 14 8661 IIV, 10ft n 

lift 6 ArigTTgr .Ole .1 a 1288 6'* 6W 6k -ft 

22W JSft Aveti nY ; AO 15 12 157 17k 17 I7W -V* 

7£* lBftAsdF;.ta( IJ6 93 23 ,413 19 18k 184, -ft 

few 4g» AscFCnp 40 A 2*13709 77k 7oA,» mb-V» 

-2? M - ’J 76 W* 2Bk -ft 

21k 12ftArtraBs 33a 1.2 _ 118 194, 19V, 19», -V, 

87k 67W JRIdl 73S 16 16 «41 7M« 78ft 79 -k 

418 21V* AllaiAir _ 26 1044 J5*b 35 1 - 3514 -U 

ATMOS. 1J6 34 25 471 30ft 30ft Mft _ 

30V* AlWdOai * _ 26 9S7 57 b 54W 54 W -2ft 

41V* 30W AictffZ 1.71a 5J _ 345 33W 32ft 324,-lft 

13 *f 1 07o 8.1 g 134 i3v, J3v, 131* -ft 

21k AirtiRI .05 J 17 705 17V, 17k 17ft -ft 


13 Jf ,§IT ,, 7 l Sl_, > 070 8.1 g 134 13V, ]3v, 1314 -ft 

21k 10b AirtjRI .OS J 1? TO 17V, 17k 17ft -ft 

SP. -44 14 dd ISO 31 W 301* 31V* -V* 

2pft44W AlAaDI -53 8 33 TO 65V, *Jft 63ft-lft 

36k 211* AutoZone _ 14 4999 331* 32k jjiv, j* 

31V* 26V* AvdroiPr 154 5-5 22 889 28*» 28V, 28V* -ft 

7ft ft Auric* _. «M 1083 2V, 2 2k -l* 


36k Zlb AutoZone _ 14 4999 33b 32k 32ft -to 

31V* 26W AvdroiPr 154 5-5 22 889 28*» 28V, 28V, ft 

2Jb, ftAvntex _. dd 1083 2V, 2 2k +W 
AvayD .84 1.7 25 1167 50V, 49k 49k ft 

Ariafi _ 11 362 14ft I4W 1419,-1* 

20V* Avtofian _ 22 201 18b 37b 38 -k 

3»V 11W - 25111B* 14ft 23k 24V* ft 

741* 55W A«l)8< 60 1 0 14 1673 41ft *0W *1W «1ft 

*9 Sg* Am IJ* 16 44 SHI B8ft 87 87V* _ 

'Vk 9W Anita _ dd 84 9ft 9’b 9b -V* 

9ft STt Anar ^ cc 2421 7ft 71* 7k jy, 

22k 141* BA Mich _ 20 93T ISft ISW 15V* ft 

6BV* 39 BB&T Cp 1J4 1.9 24 1730 *7 to 6*Vb 66k, -I* 


38k 21V* Am it 
741* 55W A total 
89 55V* Avan 

14V* ?W Aydta 
9ft STt Altar 


45k 26 BCE a 1J6 _ 
136 61k BCPBkpr 680 3J 
BW 8 BEA Inca .72 IJ 
10W 9W BEA Start J7a 85 
4SW 24W BJS s 
6414 24 BJS wt 
40V* K BJvWhn 


:: -!? 

j ?|3 10V, lib, 10k I 
19 S?W 35ib 34V, 341* -k 
_ 153 44 41W 43 -Ik 
21 XH 38V* 37b 38 ft 


«W 35V,Chemed 2.12 JL7 13 140 38ft 37W 37V* -W 
28W 23k ObstiF-s! AO 16 13 SOI 25b, 25 W 25ft _ 

37V* 29ft OKpk S5 2J 13 245 37ft MW Sft ft 

17k 4ftO«t£ng JB 1.7 dd!4995 49* d 4ft 4ft -ft 
95ft 6 Tk Qtavron 2-44 3J I9 iI 2C1 84V* 81k B2ft-lft 
9b 5W CMcBy _ 7 126 9k 9 9U -k 

23V* 17b aUcB&l 24 IJ 13 532 16ft 16ft 161* - 

SK fl 7/0 T5ft 14ft 14ft -ft 

2S& *!» HS*M ■669 3.1 - 1742 22W 22k 22k -ft 

roil HSSlf ,-S ~ 1 2Q 1IM »>ft 10W ft 

5J q 341 91* 9ft 91, -rt 

SS - B89 «l 9 9V* -V* 

42k 26W China TVc n _ - 1111 36ft 3Sk 34ft -ft 
13ft tftOijnrun 08 IJ 41 » 7W TV, Jft ft 

4b V* Ogfuc _ 4 80 2k 7k 2k -ft 1 

18b l|v* Oriquta JO 1 £ dd 6316 IM 12ft 13V* +W 

54k VQ CWqplA 7J8 6J _ 1428 45W 45V* 45V* -V*' 

^ 48 ,T ,12 55ft— ft 

,8k 5V* OlkHff „ II )S8 IV* 8W 8ft -W I 

18b IWbQwteHn ^ - 541 16k 15k 15ft ftl 

™ - & W 54W 53W 53W -(* 

l«W 40W aSO 1.79 _ 96 133 54b 54ft 54ft _ 

40k 2tft Outfl _ 15 >218 38ft 38W 38ft -V* 

S5W 37k OWVSb- 740 II 1234646 57V, 50V, SIW -W 
gft 5?b Ontbh U8 16 17 TUI? 76Vb 75 75ft -ft 

32k 25W OirDwt -48 IJ 24 274 30ft 29k 30 _ 

6b ,3V* qwrofl — S 25 41* -v* 

37k 1414 Cl BE R 5 . 52 7D6 31V* 30 30ft -ft 

S 50 ,. 37W (jaxp 2-46 5J 43 93 «V* 4SW 45V* -U 

b 73ft cim*B M 1.1 32 799 JM* 3Ub 36W -ft' 

k HW OiMit -48 16 14 1221 Sft 30ft 30ft 4* 

■22* |2 ONeroy 1 JO 56 15 li?2 33'b 32b. 37b -ft 

49W 31 drcClyCC .14 A 35 6986 40 39W 39ft _ 

Ifb 6k* CWXar _ dd 5*4 10 9k 9ft 4* 

■S ; '*.IZ T * S.™ iJJS 4 17k d 17ft 17ft -ft 

'l.’EriSBfeS’f :K 


26k 12W DtoKta -68 5J P 1244 13k 12ft 13V* -ft 

SOW 29k DbCQ - 2* 94 36W 35k 35k -V* 

BJb 17V* DbeAof ^ _ 30 93 24W 24ft 24ft _ 

I28V4 TPftDtane* JW J 3829765 lOW lOIftlOM* -k 
19 14ftDtst&Snn - _ 83 16V* 16V, 16ft -ft 

57ft 38W Data -40 S 19 1745 45 Vb 44ft 44ft -U 

42V* 21 DoHoG * .164 A 44 3454 40V, 39V* 39k -to 

24W 15W DoOsThn _ 1717D47 1614 d 14V* 14W -11% 
20W 12k Daromnn - 30 947 13d Ilk 12V* -ft 

47W 23W Domtak* _ dd 688 42 41 W 41ft+ft 

42ft34 DotoRk 238 6-6 20 4804 39U 38ft 39W _ 

SVI 1BW DaiRsBW 3.13a 142 a 745 27V* 22ft 27Vb -V* 

mt 18V* DonUsons.18 J n 634 25k 24 24ft -ft 

52 ZM DonU* J5 J 12 2449 44M 42ft 43V* -W 

34W 20W Dsncst* .. 14 124 30 30 X 

17k 10V* DKinin _ dd 536 ISk 15V* 1SU -V* 

46k 32*t Dan lay JO IJ 26 2169 45ft 44ft 45W +» 


3dw 20b Doncsfrs 
17k 10W DKaan 
46k 32W Dan lay 



6.9 16 323 27ft 27V, 27ft - 
•— 13 1182 20k »ft TOW ,k 

- 36 385 lift Tib lib -k 
7J q 88 10k 10W KW -I* 
54 q 965 10V, 9ft 9ft -Vb 

.4 2i 6355 51ft SOW 51ft -W 
84 a 255 9ft 9to 9W _ 

- ® 4641 42ft 41ft 42 -IWi 

1.1 2Z 9510 45 44W 44V* ft 

- _ 2648 49W 48fti4P*ta-ik. 

- _ 1599 2TW 20ft 20*9* -V. 

IJ 1714806 15ft 14W 15W _ 

IJ 1811655 I6W 15ft 16W _ 

B.1 - 552 22ft 21k 21W .-W 

- « 412 21* 2ft 2V, _ 

- _ 263 IK* 13V* 13ft - 

1.1 17 249 56ft 55W 56k -V* 

_ 107 22 21 W 21 W ft 

- 22 774 18V* 1 8b 18W -Vb 

_ 15 495 16ft 16W 16ft _ 

3.9 50 193S 31 29W 30W -W 

1.1 24 574 261* 36ft 26ft ft 

_ » 237 BW 8« Bft -W 

- 19 1650 36k 35k 35k -to 

- 23 1280 30ft 30 30V, -to 

J 17 476 191* 18ft 19k -ft 


6k 3to IntBtaJ _ dd 2J0 5W 5to 514 -W 

13W 11W IrtCAOt .72 SJ q 122 13ft 12ft 12ft -ft 

18 15b ftcpSe 1 J3 8X1 q 109 16W 16W 16ft -ft 

144, 12V* rtqriM .78 5.9 q 319 13ft 13ft 13U -ft 

15W 13 MMT .MU q 247il5ft 15ft 15V* -ft 
131,111* taJHYQ .69 54 q 175 1ZW 12k 12W - 

ISftllT, IQMInc .93a 6J q 340 Uk 14W 14k -W 

Jfib I4W lOMIn* .960 6J q 147 14W 14k 14W +W 

13W 11W MMS ee .75a I? q 233 12ft 12k 1W,-ft 
34J4 19 Ultelms _ » 346 2S5W 59W JOW -W 

7b 2k Intake _ 8 239 41* 4Tb 4ft ft 

12?*, BP4 IBM J» 3 2134974 l!Sk 123ft 124ft -to 
gft 42V, WHO* l.« 10 25 2928 49V, 48W 49 -16 

28ft 14 MGgm .12 J 23 1331 36ft 26ft 26W -k 

3S 21ft ntHFdtn _ 55 403 28k JB 28k -W 

3JftZ4b MMiril -S 2-7 27 Tipgftiw, 29ft -V* 

*lk 39W UtfPoo IJO 1.9 dd 7562 53ft 52ft 52ft .ft 

23k 10ft WHed _ dd 572 10ft isv* 10ft -to 
JTW n 6ft[rCaro dd 198 lOV, 10W 10W -ft 

SAW 38k "HfriP* J2 .9 31 1517 60k S9ft 59ft » 

M 26k nWBc* i 5S V 19 1096 31k 31 71 J* 

3SW 27 taMfcng* 2-00 65 15 770 31 W 30ft 30ft -V, 

37b 75k IdWHo# _ 77 155 33b 33k 33Vi _ 

30** 19W JnBmto SM 1.9 25 144 Tft 28k 28ft -V, 


20V* 10 MrtoUh 
lift 9T, MrncEqt 15oe38.7 

SOW 26k MWAArt 2JW &1 

B W 9W JVUdAmR J8 90 
k 16ft MidAmEil IJO 5J 
8] W 44W MldOCn l3o 4-4 


;&aj? 


_ 28 24) 20 1 9b 19ft -to 

_ dd 220 25k 2SW 259, -ft 

_ dd 163 1?W T9W 19W -W 

7 q 199 9k d 9b 9ft -W 

9 q 2WM 17 16to 16ft -ft 

- 2530382 27ft »ft 27 -V* 

I 26 354 27ft 27*, 27k -k 
0 22 511 10 9k 9ft .V* 
6 15 132? 7TW nk 21k -W 
4 11 1B0 75k 74W 73ft -V, 

_ dd 2248 12V, 12V, 12V* .ft 
_ - «8 20W 20ft 20ft -W 


J» J 2134974 l!Sk 123ft 124* 
1.48 30 25 2928 49V, 48b 49 


21 W 14k Midas n _ ^ 498 20W 20ft 20ft -W 

27ft 24k MMBL unCZJBBJ _ 91 2»ft 26ft 26ft - 

ftftlWT {Udvrikn „ 13 2728 17k 16V* 16V* ft 

52W 22b MdwEms 15 172 43ft 43W 43V* 4, 

37W 1BW MHenChm JO 18 11 1790 33ft 32b 321, 1 

18k 6ft MStartn _ 24 613 Bft Sft BV, -to 

52 30 MBtagm JO 1.1 17 1155 35**35 35ft -ft 

28ft 21 W AUtoCa 1.9H 7J 22 615 25b 24ft 25 -to 

»ft3*ft MiflTdi .10 J 24 146 54V, 53k 53k -"ft 


jJ 55ft 36to MUlTdl .10 J 24 
105b Mft M*U 2J0 2J 19 


ii - 73 19 58)8 9tk 9SW 95W _ 

A4 ^ 5KVIPL 2-<M SJ 15 ra0 3?W 38ft 38k« -k 

30b 29. MflWBRsf _ 22 93J1 22b 21ft 22 -ft 

SW Wt MS&!P ■« 2J 16 707 lft ditv, 16W -ft 

MfchlEB 53 2J 31 HA 23ft 23V* 23W -to 

{J* 1 ?-.® „ _ 420 75ft 14ft 151, -t. 


2TW 14b Malta g .It _ .. 152 19k 19V* 19ft -ft 
70ft uq, nmGHSUWJ a 485 i9V* 19w 19k -ft 
IM* 6ft lanugo S _ 2737043 7W Ato 7ft -M 


SOW 33b tones 

46b 30W ipotoo l.ior 2J 

24ft i4u tashln .770 32 

33b 27W IrvhtaApl IJO 5.0 


57k 25k IslMabl 2J6B 4.1 
16*, 9 Italy ,02a .1 
29V* 19ft IwxPkgn 


, - 26 512 43W 42k 4W -W 

l.lOf 16 22 593 42k 41ft Sft tW 

•778 12 g 93 24k 24V* 24V, -ft 

— S-- . IJO 5.0 n 266 30ft 29ft 29ft -V* 

IS* ITfl feffflS" ^ t - 1316 27V* 26ft 26ft -ft 

57k 25k IsIMaM 2Jkta 4.1 _ 105 50ft 49to 50 -3 

.02a .1 q 446 14V, 14ft 14W -V, 

I - dd 153 24to 24b 24W -V, 


14ft 6k J&LSpSl M 40 dd 425 
35 281t JDNftfy 2JH 6J 18 1003 
ITT* law JLG “ ■ — 


J-K-L 

JO 44 dd 425 


21 MU4EB 53 23 31 HA 23ft 23W 23W -to 

16W SW Mile) g — — 423 15V, 14ft isv, 

Sft63k MaKfl 2J8 2J 2120202 80ft 79k Wft -ft 
SI? , l 5 ' _ 23 344 32k 31ft J1 6, 3* 

12T, 7 PAoJBro _ dd 586 9Vi 9 9y, Ab 

37W 16V, Moneys* .16 £ 15 1948 33 32ft 32W -ft 

34k 1»W MonySlpn.72 5.7 _ 227 30k tab 30W -W 

|W 8b Moneys . .. 24 4146 1 6k It*, 16ft -ft 

SS'JJf* . '2 2 8510982 55k S3k 54w -lib 

% SSEl 1/a 45 17 I5?7 36W 35b 35 b -k 

15V, 5W Mailed - cc 382 13b 12k 13W .‘ft 

2H% 41* MantoH “ S 103 17b 17 7 J, 

JW* M«5! Ib74 g 90 19 18ft 18ft -to 

22W 13!* Moore JOm ] J 4/ 283 15b i$W 15ft -ft 

26V* lft IStaSyi .9 % 'Hb 10ft row Tw 

m3Sp* * 'i 0 J <9? -S 

*3}'’ -®o J q 2417 6ft 6b ift -W 

fjJJ ^ StaSalI,iS2,ji 77?“ 7 fW 7JW -2ft 

',52 52 !«rSS?^£2H fl !SS '.IJ 1 * u uv* -v» 







2?b hv JLK Dirn _ 27 
77k Sft JP Rfly IJO 7J IS 1 


8k 5W OritRe 
18W 14ftChatCeH n 


58k 30k gwtajln _ 26 5 

<«W 40W ChnsCr I.HB _ 96 if 




^5 24ft 24ft 24ft - 
3006 2M, 24ft 24ft «Va I 


35W 15V* BMC .06 .4 15 884 16W 1 6b left -ft 

SI? »■« n - 1*1 2SW 2Sto 2Sft _ 


259, 24ft BHY [rtD 1.76 7J 
1|W lift BP Pro lJBel2 1 


194 24J, 24W 24ft ft 
Ttoiibdii iiv* -w 


iS* ,K.“SI5P - 16 214 IJ W 1 3ft 13V, _ 

US* S°Sf. q 95 10 A , 1BV* 13b _ 

4?W 34W BataHu 46 1.2 I/IS804 37ft 36b J7W -W 

OT.20, Baktor* .* 1-5 23 174 26 ZrV,25V,-v, 

5°! k JO U 23 873 37V, 36b 3714 ft 

22V* 14W Balmy _ 22 1 34 19W IB'* 19 -w 

77b 18k BritodM .10 A 21 Bb8 22W 22V* 22V* -V* 

“‘J’* gOgtMF , dd 1160 30tt 30ft 30 k +W 

34V, 25 BaHGE 1JJ SJ 17 2463 30k 30V, 36k -to 

19W gft BanCaton J8 6J _ 463 13k 131* |j5 Zl 

gf*aw BaxrtJiw IJ2B 2 7 2977670 57V, 56ft S7W -tt 


S W 17ft BaklP 4J7e24J 
b 34b Bakifhi 46 1.2 


«ftZ2k GtyNC J6 IJ 

-Jiii 

iR^aaaB 08 1 
ik^apais 
e^gsaaf™" 

?Qft60W Oonn 5 TJ8 TJ 


.. _ „ 5683 lOW low row -ft 
J6 I J 22 409 36ft 36ft 36b -h 
.1* J 15 3091 IM 18V* 18b -1 

J4 1J » 90 .aft 23ft 23ft -It 

J* 4 18 1M7 19 1»| 19 +W 

_ cc 5022 96b 93ft 95b -2 

% l A A !£ V tV * lift lift - 


Wft27W Dover, J8 IjO 72 1945 39to 38W 38ft -U 

raw 16k DovetD Jim 24 468 32 31b 31 W -to 

102b aTto DOWCb 3J8 3J U 3425 97ft 95V* 95k -2 

56ft37to Dowjns 96 7.0 » 1280 47W 46b 46ft -to 

36k 191* DomwFn JB) 9 19 343 34W 33ft 33ft -ft 

12ft 9W Draw _ 11 394 lOW 10k 10ft -It 

55V, 33k DKSSr J6 1 J 25 7938 48Vb 46ft 47k -ft 

ira* 15 DtyHYSfn - q 1600 15V, is 15 
9ft Bto DryStG J5o E8 q 247 9ft 9V, 9b -ft 

lift 9ft DjyStrt J1 6.1 q 552 9ft 9b 9ft _ 

11W BftDrvSM J1 6J a 1319 9V» 9b 91* -ft 
ADft 22to Drfrounn „ _ ra 602 341* raw 37ft-ift 
82b 50ft DuPoW MDf IJ 4177967 80ft 79ft 80k -It 
26k 20k tanritn _ dd 382 25W 34b 25 -to 

40k 24 Ducoman _ _ 17 210 32w Ji » 32 -to 

I Ok 8to DufPUtn J8 7J q 1772 10k 10b 10b -to I 

15 175* tMPUC 138 U a 235 14ft 14V* 14ft -ft 

SVTto 28U DufPhCf .12 J 24 125 57b £7 57 -Mi 

«0ft44W DnbCagv 2J0 3 9 22 4776 56 55ft 55k -W 

£to 24V* DutopiS l.J« 73 _ 248 25ft 25 25ft 

25 IM OatofUtlJO SJ 23 1148 23k 22V* 23ft -ft 

3tft25W DanBRf J8 2J 17x4451 34 32to 33 -k 

Taft 25W DaqCwpf JJIJ 82 .. 79 25to 2SW 25to -W 

ms 17W Djran - 22 269 26ft 26U 26b -ft 

497, raw Dynatect) - 21 1104 d 4H* 49ft 49W -to 

15W lift DyntxC 1 JOmlOJ 9 585 lift lit* lib -ft 

9ft 2k EA Inis _ dd 8659 3ft 2ft 3k -ft 

611 2b ECCtat _ dd 188 3ft 3ft 3ft -W 

lift 7ft EEX Cp - dd 0249 IOft 9ft 9ft -M 

32 ft 18 EGG J6 IJ 25 134? 32ft 31b 32ft+ft 


BW 4ft GRChrt 
35W 28 G5FM02 


2J» 2J dd 37B B1W 79ft 80 -Ik 
. - 54 491 16b IS* TSk -to 
2JW 53 IS W30 3SW 3&*« MW -ft 


15k 9W GT 
64W 40W GT1 


7 388 Bft 7ft 7ft ft 
_ 397 36ft 36. 36 -ft 
q 421 TOW 7«* 10ft -ft 
20 9236 59ft 50ft 58k -lft 


73 27W tatrit 

13ft low JaduKrt 
34k 24ft7aaiDs 
lOto 2k Jakata 
lflb 6W JapnEq 
7to 4V,Jp&TC! 
16ft 7W JaTORQ 
ITft Sft JF India 
59W 26to JeMGas 


M 4J dd 425 8ft ,8b 8b -k 
oa SJ 18 1003 32b 31k 32ft -ft 

<n .1 21 818 16ft 16V, 16ft - 

- 77 501 31ft SOW 3 Oft -1 
80 7J IS 1570 23W d22V* 22ft -ft 


14k 9W MSEMD 435e35J 
27 25ft MSFn 9J0 2J5 8.7 
17to I2to MS Gta N LS7e26J 


$91 17b 17V, 12U a* 
15 2F* 2Sft 25b -yi 

'S 32ft is n to -ft 
90 ISk 15b 15k -w 


: ' - r. ; A 


_ 21 7804 40 
- 14 160 12 


& 02D J ” CT 

£.-ss!' 5 a 

S?* 6 f 3 g 

Sps. JQ J II 267 < 


d22b Hft -ft 148, 
I 37k 38b -lb raw 

12k 12V, -v, ub 

32V* 32ft -k 5k 

2ft 3U -ft 35b 

«% 6ft -V, Uk 

Sk Sft _ 29 

7W 7V* „ TOW 

6ft 6ft— ft 694* 

47V» 4/k -V 14V* 

56V* 56ft -W 14V, 


ijrS’tv* iW-tH 1 - 330 q 90 15k ISb 15k +W 
14ft T'h Mo India . n 2712 |U, 8V, bx. .lft 
9 191t 19k dlB 18b -2vl 
?cS?‘i? WBa n^ ?' 80 3 0 1* 5552 im, I2»,l28to -2ft 


SS-Z S'" 3 0 18 5552111ft 128, 1 28 W -2ft 

T aV 6 " 1 i K ^ lft !?*, E3 


27V,2Sft GTSJEpTf 119 8J _ 162 2Sft 25b TSb 4, 
12ft- 9W GaEart-Wra 8J q 1471 lift lib lib -W 


62W 40b JtflWs 1-lBf 11 16 1438 57b 56V* 56ft -W, 

SV. 5 JenOq _ cc 149 6W Jb 6ft J/» 

raw IM* JAhlen M 2J 21 646 21b 21ft 21ft -ft 

37k 29 JNtnegi .92 15 17 306 37 36ft 36ft -ft 


Sk * 15 iS 32)4 sib 31 W ft 

£. “ a 27ft 27u 2^55 --3 
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Singapore’s Economy Braces for More Asian Shock Waves 






By Michael Richardson 

Intemitiutuil He rald Tribunt 

SINGAPORE — Hie govern- 
ment reaffirmed Monday that its 
economy was expected to grow be- 
tween 25 percent and 4.5 percent in 
1998 , far slower than in recent years 
but faster than many neighboring 
countries that are struggling to sur- 
mount Asia's economic slowdown. 

But an increasing number of 
economists say they are concerned 
that the island state will be hit much 
harder than it thinks by the tuimoil 
in nearby Indonesia and may even 
slide into recession for the first tune 
in more than a decade. 

With the recent anti-government 
riots, protests and attacks on ethnic 
Chinese businesses in Indonesia dis- 
rupting an economy already brought 
close to paralysis by failing banks 
and companies, rampant inflation 
and wild fluctuations in the rupiah, 
any Indonesian recovery is likely to 
be increasingly long and difficult. 

Singapore, which is separated 
from Indonesia by only a few ki- 
lometers of sea and has extensive 
economic ties with its giant neigh- 
bor, stands to lose much if die tur- 


moil continues or gets worse even 
though its own economy is well 
managed and relatively robust, 
some analysts said. 

“The harsh impact of an eco- 
nomically crippled Indonesia will 
be apparent across a broad band of 
the Singapore economy," Dresdner 
Kleinwort Benson research, a unit of 
Dresdner Bank of Germany, warned 
clients in its latest Asian quarterly 
outlook. “Singapore's service sec- 
tor cannot avoid being hit, including 
shipping, air transport, trade financ- 
ing, insurance, private banking, ho- 
tels and the retail trade." 

In another government report, un- 
employment in Singapore rose to 
2.2 percent from 2 percent in the 
previous quarter, representing the 
layoff of 7,000 people in the first 
part of the year, the ministry said. It 
said 74 percent of those jobs were in 
manufacturing and noted that over- 
all productivity fell by 0.3 percent. 

Singapore's stock market, which 
has fallen heavily in recent days us 
Indonesia's woes have multiplied, 
was dragged down again Monday 
by concern over strife in Indonesia, 
brokers said. The benchmark Straits 
Times Industrials Index lost 2.29 


percent, or 30.39 points, to close at 
1.291.74. 

Still, the Ministry of Trade and 
Industry said that it was maintaining 
its forecast, first made in February, 
for Singapore's gross domestic 
product to grow between 2.5 percent 
and 4.5 percent in 1998, after ad- 
justment for inflation. 

But the ministry warned that this 
projection “assumes no major de- 
terioration in the external environ- 
ment." It also said that the regional 
economic slowdown had “begun to 
bite" as the Singapore economy 
slowed from an annual growth rate 
of 5.6 percent that was reported in 
the first quarter. 

Reflecting the view of most econ- 
omists. Flemming Larsen, deputy 
head of the International Monetary 
Fund's research department, said re- 
cently that the IMF expected the 
Singapore economy to grow be- 
tween 3 percent and 4 percent in 
1998. He added that it was very- 
unlikely to slide into recession. 

While such rates are welcome in 
many parts of the world, in Singa- 
pore they compare poorly with the 
7.8 percent growth registered in 
1997 and the double-digit annual 


expansions of the early 1990s that 
have sharply raised the expectations 
of many Singaporeans, who have 
come to think that such stellar 
growth will continue indefinitely. 

Although Singapore has exten- 
sive trade ties with other Asian 
economies, about half of its domest- 
ically generated exports go to the 
United States and the European Un- 
ion — two huge markets that are still 
recording healthy growth. 

But Chia Woon Khien, head of 
Asian research at SE Banken Ltd., 
said Singapore's exposure to Indone- 
sia was not fully discounted by the 
markers. “People don't know- the full 
extent of the exposure," she added. 

Singapore is so sensitive about its 
relations with Indonesia that it does 
not publish official figures on its 
trade with the republic, partly be- 
cause they would show how much 
of Indonesia's export-import busi- 
ness flows via Singapore and its port 
— a dependency that could be em- 
barrassing for Jakarta. 

Economists estimate that between 
10 percent and 13 percent of Singa- 
pore’s trade — a w orth around S20 
billion a year — is with Indonesia. 

Singapore's banks have loans 


worth more than S I billion outstand- 
ing in Indonesia, while its compa- 
nies have made even larger invest- 
ments there. 

In addition. Indonesians have in- 
vestments and property in Singapore 
estimated at about S3 billion, and 
account for some 16 percent of tour- 
ist arrivals who spend about 5590 
million a year, Reuters reported. 

kick o'f buying or sales by In- 
donesians has helped push Singa- 
pore’s property prices down sharply 
this year. 

Santander Investment, a unit of 
Banco Santander of Spain's finan- 
cial services group, said in its latest 
quarterly review that it was cutting 
its 1998 gross domestic product 
growth forecast for Singapore to 
minus 0.3 percent from 3.5 percent 
because of East Asia’s economic 
slowdown and the recession in In- 
donesia. which it said would be 
more severe than anticipated. Some 
other economists, while in the 
minority, are also worried Singa- 
pore may slip into recession. 

“The" ramifications of the In- 
donesian turmoil on the Singapore 
economy have been grossly under- 
estimated.' ' Santander said. 
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Asset Management 

Trans Europe Fund N.V. 

Amsterdam 

The undersigned announces that in accordance with the 
decision of the Annua! General Meeting of 
Shareholders held on May 18, 1998 the dividend for the 
financial year 1997 ended as per December 31 has been 
settled at NLG 0,76 per share of nominal NLG 25.- 
each. The dividend distribution is subject to 25% divi- 
dend withholding tax. 

The dividend will be paid as from May 28, 1998 at the 
office of ABN AMRO Bank N.V, Foppingadrcef 22, 
Amsterdam and Banque de Neuflize, Schlumbetgcr, 
Mallet S.A., 3, Avenue Hoche. Paris. 

Holders of CF-shares will receive their dividend 
through the intermediary of the institutions where the 
■ dividend sheets were in custody on May 1 8, 1998 at 
office closing time. Holders of shares registered in hs 
shareholder's register will receive die dividend directly 
from the company. 

' Amsterdam, May 18, 1998 

The Manager. 

ABN AMRO-NSM International Funds 
Management B.V. 


Hong Kong Joblessness at 14- Year High 


c.-qutnl fe t/m iw ; t ham 

HONG KONG — The unemployment 
rate in Hong Kong rose to a 14-year high of 
3.9 percent in the three months ended 
April, the government said Monday, as the 
city confronted a vicious circle of falling 
property prices, slumping consumer 
spending arid rising joblessness. 

The unemployment rate, up from 3.5 
percent in the January -March period, 
was the highest since the three months to 
April 1984, when it reached 4. 1 percent, 
the government said. Economists and 
officials said unemployment may keep 
rising as the economy bogs down. 

“1 think we have got to accept the fact 
that we are in an economic adjustment 
situation." Joseph Wang, the secretary 
for education and manpower, said. “We 
have got to. accept the fact that high 
unemployment is going to stay for a 
while.” 

Hong Kong has suffered a sharp eco- 
nomic downturn since October when its 
financial markets were dragged into the 
currency turmoil affecting Southeast 
Asia. High interest rates have triggered a 
collapse in stock prices and property 
values, and a gainful liquidity crunch is 
crippling many companies. 

“It is pretty obvious that there is still 


more bad news to come.” said Clive 
McDonnell, head of economic research 
at SG Securities. He saw unemployment 
at about 4.0 percent for the whole of 
1998. * 'Obviously, it can rise above that 
in the coming months." 

Many Hong Kong companies have 
little choice but to cut jobs as the econ- 
omy slows. 


The rise in unemployment may 
heighten concern that Hong Kong’s 
economy will slow even more as South 
Korea, Thailand and Indonesia slog 
through recessions. Many economists 
already forecast the economy will grow 
by as little as 1 .5 percent this year, its 
slowest pace since 1982. 

(Reuters. Bloomberg) 


Nissan Weighs Plan to Slash Debt 

. « _ /■ i __ J ■ 


Bloonihtv$ Sews 

TOKYO — Nissan Motor Co. said 
Monday it was considering a three-year 
plan to slash 1 trillion yen ($7.47 billion) 
in debt by selling its Tokyo headquarters, 
consolidating dealer networks and find- 
ing buyers for assets owned by affiliate. 

Nissan has posted group net losses in 
four of the last five years because car 
buyers have been turned off by its con- 
servative styling and relatively few 
models in the popular sport-utility seg- 
ment. analysts said. . . 

The Japanese newspaper Maimchi 
Shimbun reported that Nissan would 
raise 150 billion yen by selling its 
headquarters in the posh Ginza district 


of Tokyo and a plot of land in Tokyo s 
Su gin ami ward. Another newspaper, the 
Yomiuri Shimbun, said Nissan also 
would cut its dealer networks by half, to 
two. and sell factories and equipment 
owned by two affiliates. Nissan Shatai 
Co. and Aichi Machine Industry Co. 

I “We’re looking into a number of 
things but nothing has been decided 
yet," a Nissan spokesman said. 

Nissan, which has said it will sell 
some or all of its 39.8 percent stake in 
Nissan Diesel Motor Co. to Daimler 
Benz AG, said profit for 1997 would 
shrink to 16 billion yen from 77.7 billion 
yen in 1996. Nissan shares rose 2.9 
percent Monday, to 458 yen. 


Jakarta^ ^Composite index 388.92 4,05. 937 

Wellington NZSE-40" 2-22042 2,229.15 ■ -039 

Bombay Sensitive Index 3^0048 3,64880 +1-52 

Source: Telekurs " 

Very briefly: 

• Nikon Corp. posted a 68 percent decline m parent pretax 
profit for the vear ended March 31, to 3.0 billion yen (S — 4 
million) The company, which is known for camera equipment 
but gets a large share of its profit from semiconductor man- 
ufacturing equipment, was hurt by a cut in capital spending by 
chipmakers. Sales fell 0.6 percent, to 293.9 billion yen. 

• Sing Tao Holdings Ltd. and Mingly Corp. asked for 
trading to be suspended in their shares amid reports that Sing 
Tao’s chairwoman. Sally Aw Sian, would selj her entire stake 
in the Hong Kong newspaper company to Mingly. 

■ Thailand's finance minister. Tarrin Nimmanahaeminda, 
said the International Monetary Fund agreed to relax some 
austerity measures under its $17.2 billion bailout package for 
Thailand. He said the IMF would allow the government and 
stale enterprises to adopt bigger budget deficits as long as 
monetary policy remained prudent. He did not elaborate. 

• Thailand's central bank said Krung Thai Thanakit would 
buy and merge the assets of seven insolvent finance compa- 
nies in return for a commercial banking license. 

• Japanese corporate insolvencies in April jumped 26.3 per- 
cent from a vear ago, to 1,700 companies, the eleventh straight 
month of increases, the research agency Teikoku Databank 
Ltd. said. 

• Nike Inc. has dropped plans to open a new apparel factory m 
Vietnam citing difficulties with local business partners and a 
slump in worldwide sales. The project was dropped in Novem- 
ber and no announcement was made at the time. 

• Rohm Corp. posted a 33.9 percent rise in group net income, 
to 60 98 billion yen, for the year ended March 3 1 . the seventh 
straight year of record earnings by the maker of electronic 
components. 

• Deutsche Bank AG, one of Indonesia's major corporate 

creditors, said the timing of the next round of Indonesian debt 
talks, originally scheduled for May 26, was being reviewed 
because of the crisis in the country. afp. ap. Bloomberg 
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26 



2U 






dd 

20m 

Z16 

15 

8.5 

dd 



20 



Ii 


_ 


381 7.1 


-12 

A 

40 

,17e 1.1 


.72 Z1 

15 

JO 

15 

dd 


- 

30 

A9e 

5 


.76 53 

91 

s3 

.Me 

1J 



1M 



1.74 

Z9 

32 

IJ4 6.9 

19 

50 

10 

20 

34 

A 

17 


- 35 
_ 34 

Ml 8.7 dd 
_ dd 
ini 1J 33 
_ 49 
3A 2 24 

- 40 
IJA10J g 

2-5 lv 
JO IB 20 
JO 3 27 
.961 4.7 16 
801 17 12 
L16 45 13 
116 8J _ 
« 2.9 33 
1.22 RJ - 

1.00 7.9 _ 

IJU 7.1 15 
« 1 30 

69 6J q 

.96 6.9 q 
1-38 9J) q 
Jb 6.9 q 
J3 86 - 
A7 84 
.93 6.7 
” ” 

1.14 ZO 34 

-fluid 

.64 u 14 
.. dd 
10 16 
1.8 IS 


82V* 

mat 

55 ft » -V* 
14*4 -Vt 
21V* -V* 
51** eft. 
39 W +VS 
86 -44 

444* -ft* 
249* +V* 
49 y* -9* 
60 Va -4* 
3216 -V* 

144* 4-V* 


1461* 97*» RraNY ZOO 15 
144* 6>* RctrOo 
564* 321* Revlon J. 

24 134* RnynBoyn 34 1.7 

7946 544* ReyMfl 140 2 2 
53 31k RtinPI 39c 13 

32 2T4* focltfood .16 J 

291* lA'i RkrHfl 
73W AS 1 * RloTlntoJJiae 19 
20 20-44 Rttctitogn 

354* 23 Dl RttBAM S 43 U 
404* 3tP* RoMlMyr 30 A 
54ft«28W RoWHdJS 
344* 19W RodiG laO 5A 
71 14«* Rock Tim JO 1.9 

61 W 44*t Rockwl UT2 14 
Tftt 34* RoqCmO 
115T* 79'. Rofhras 2J» 1.7 
246* 19V* Rottni .60 10 
14V. 044 RoU L«BS. 161 1 J 
34** 234* Roper 5 J4 J 
23V* 18V* Rosteie II 
19 lI’V.RougalfVK .12 J 
35>Vio27V. Room M2 17 
43»B22ft Rowan 
9k 5V. PorlApI _ 

64W 471* RgyBhg 148 .. 
26«V»2S*» Rfl5CBfC2J7 9 SI 
25** 20* RBSC piC 1.8S 7JS 
72ftt33W RytOnt) jVO .9 
1159. 6016 RytCarpf 362 33 
604* 48 RonDuri M2s 17 
341* 22 RoylGpfl 
17ft. 171* RaycB 1J1B 7.1 
3244 a Rubmd 64 2-0 
17-* 1DV* RunyTu 5 
214* 14 Rurilk* 32 1 J 
3244 23V* Russafl 56 'll 
«*<31(a Ryder .60 13 
314* 124* ftytand .16 3 


PE idthHIgn LonLolest Ome 


16 640 T34V* 13246 132k -19, 
dd 192 8 7k 74* - 

43 211 54V* 534* 54V. +T. 
31 1709 21'-* 2114 219t -V. 
29 2961 644* 62 v. 62ft.-lik 
dd 902 504* 49V. 499.-1W. 
IT 2425 244* 244* 244* -4* 
16 788 22V* 211* 22*4 ♦*»( 
-9 1221 54 53k 531* -116 

_ 139 ZSftk 257. 25 V* -*V 
V 3961 33k 32 V* 32ft. 4*a 

12 583 3ZV* 314* a >V» -ft. 

48 1262 52ft. 51 V* S2V. -V* 
14 780 31V* 30-4 30ft. -VT. 
16 87 15ft, 159, 15V, _ 

25 4705 57ft. 56»t 574* +1 
„ 245 6ft 616 69, +V* 

18 1363IHW* ll-lft.1159. +k 
dd 253 20W 20*, 2014 -V* 

16 501 12** 12k 12V, -V» 
25 2018 33V* 33 335* +*t 

_ 3331 18V, dl A 17V.-7V. 

24 314 14V* 14 I4l* _ 

4 X 1489 30V* Z7»* 30k -14 

16 7038 29*. 28Vt 28*4 .{* 

13 384 5 k 5*. 5V. -V. 

_ 80 5846 58k 5»*t -ft. 

- JS S32* 26Y * 2411 ~ 

_ 1327 DlSftli, 241* 74*1 _. 

25 1187 69ft, 67V* 67ft, -ft. 

_ iwilflvv I089.10QV4 4* 

2730456 5616 55V* 5544 

_ 324 30*. 30V* 30** +W 

q 490 1746 17 17V* 

41 6153 32V* 31 H 314* • 

20 1131 lb*. 15V* ISftt -V. 
18 441 184* 18V* 18V* +W 

71 830 764. 26 76V. -4. 

14 1498 &6 32ft. 33V. -I* 
13 421 I9ftt 191* 191* +4* 



QZ9 






-k 

09V* -Vi 

6W ft. 

40J. *41 
30ft. -ft. 
50'* -V; 
22V* 4. 
5V* 4-V* 

56 *4* 

57 ka +t* 

»}. -V. 

27 V. *** 

an -v* 
2a Vi -k 
Z4V* +'6 
17ft. 49. 
22ft. _ 
29V* -Vt 
2Sk -v. 
5116 -V* 

43*6 *Vm 
l«(* -V* 
40*k -V* 
46V* -V, 

28 V, -eV* 
54'* -to 




7ET7 


1 




lEiii 




rry.-r^l 




Stock Dw YW PE irosHton LawUdm aiqe | Hlsh^Lm* Stock DN ™ PE lmsHtoft LowLotesi ctnje- 


-SP-^S'-r TeodHB _ CC 3517 36*. 35** 36Vt 
57; l 36 Test tub 1.20 28 20 243b 43W 42'* 42k +4. 

27Vv 25*. m 45 2-00 7 J _ 96 254* 25k Ml* _ 

26 : . *24*a TVA46 1J8 7J _ 200 25ft* 25ft, 25ft. *4* 
61W 43*1 Teoco 140 5.9 16 89 57V* 57i* 57I| -k 

59* * 26V* Terdyn _ 22 7B55 34to 32**, 32 1 *. _ 

31E.- 14* , Tbb _ 21 893 30'.; 30 30** 4ft» 

!3<*elD>. Tram JO 1.9 4 Kfl 10»» 10'.* 10W -V, 

42V* 22** TenaNitR>S-76M-3 9 258 27V* 26<V.27 +W 
21W 12 Taara _ IT 764 19^ 19'-. 19 1 -. -ft, 

29 lOA, Tatra _ _ 25 94 24ft. 24ft. 24ft. -I* 


_ CC 3517 36*. 35k 
1 JO 18 20 243b 43*b 42'* 
2.00 7J — 96 254* 25k 


59* a 26V» Terdyn _ 

3tE, T4i, Tere» 

I3n»10*> ram JO 1.9 

42V* 22*. emiNiIro 5-76H J 
21*i 12 maw 
29 l<>*,T«tra _ _ 

2S'.2J‘j TjrCaoaffl 172 7.1 


380 10« » 10!* 10W -V, 
258 27V* 26ft. TJ +V* 
764 191* 19'-. I9*.. -ft, 
94 24ft, 24ft. 24ft. -I* 
151 2416 241. 74V. -4. 


65 491. Tauncos 1J0 10 1712423 60ft , 58V* 591.-14* 

68k 23 ’j Taxlnd JO J 14 847 61*. bOt. «H. -V* 

714. 3T-* Tarlnst* .14 A CC 74799 60 5846 59k 4-4* 

42W 32W TeUJSl Z20 5.T 14 7593 38ft. 38*. 38ft. -i* 

5V; 2 Tenli _ dd 89 _|*t 2ft 2». +V* 

BO*ua54 TOJdron 1.141 15 23 2535 7B-V* 76ft, TT1 -ft. 

?»lt 241 j TttHofT 1.98 78 480 25)-'tja 25*. 25V* *V* 

lJVr 3*i TlwiCF _ q 127 41* 4V* 4*. *V. 

20 5 Thai -Z38 X2 q 305 71. 7V* 71* +1* 

44V: JT* Th«moEI _ 24 79S8 36ft. 35ft, 35ft. -11. 

64 43ft »Thm Bet 1.15 ZO 19 1201 56* » SSI* S4 -V. 
26V* 17>* Thomlnds JO 1J lb K2 23ft. 2346 231* -u 

75W 1F5 Thortnd t .08 J 15 BA 25V* 241* 251* +1* 

24*. 14’: Thamtjg IJtonlOJ 8 807 14ft. 14V* 14*fc -V. 

771: 24*1 TnomfifAZ42 9J - W 26ft* 26 26 -to 

261* 12V* Three FS _ 29 198 m. 19V* 191. - 

36V. 16 360 Cora _ 31 2635 29*. 28'* 29 ■* •*. 

701* 37ft. TKtwTr AO 14 10 4606 39<* 38V, 38V* -V. 

52 33 VI Tiffany -28 K 23 5732 444* 44V* 45ft. r-9. 

871* 51k TftnbCo - 19 422 84k 82ft. 82ft. -9. 

2b»l 24k TWCap pf Z22 8J .. 390 26V* 26k 26k -V* 

81 Kwa 45** nmaWoni Jb A dd16B42vf2Vb 81V. 81 ft. +{* 
64»,49!.TJnMir J1 1.1 27 1280 43V* 62’. 43V* +11* 
43 18k Tim 6601 147 60 .. 79 29 SB 28 -ft. 

414,30 ThnhIHI .72 1.8 14 758 401* 40V. 40k -I* 

BJ* 3k TllonCp _ 29 ISM 7to frW 6W -V: 

TV: 4 crddSnp _ dd 138 6V« 6V* 6V* -v a 

21 9V» oWWB _ OH 336 161* 15k 16 ,V. 

31*1 18 OBBTO _ 14 9S9 774* 27V* O*. -Vr. 

26V* 16V: omHiE .78 b 34 19 1S37 231* 2244 231* „ 

6BW 33 ffflfgr > 23 2152 67k 654* 66«* *V. 

76V* ASP* oot&R J3b A 29 311 7b 75*. 75*» t-Vta 

11 5to rachEnl^deaj 3 347 7t* 7ft, 7k ik 
4WWi314* Trchmr* S AO 14 1J 1229 44** 43*. 43>V« -V* 

44*k 15W Tara AB 1.4 12 425 34k 351* 351* -1* 

3BU 27Vi Tosco .24 .7 21 5638 34ft, 339. 33 1 '. -1W 

474* 44V* otal ,90e 1^ 40 509 6<v* 63*t 631.-2V, 
^Ta7f* TotRonls _ 37 1134 31 30V* 304* A* 

2JV.12V* TtUSyss JD .1 87 1192 23V: 22V. 221* -lVi 

55 36 TwrAuto > 20 384 52 50ft. SOft. -ft. 

7$.* 22V* ownfv n ,78e Z4 21 95 234. 23V. 23V6 -V, 

19V* 14V* wnctry IjSO 9.9 38 1087 16V* 16 16’* -k 


17V. 6ft.TayBto 

S I* 244* ToyftU 

* 20k TrammiO -. 
24k 181* TiCdog 1J4 .. 


dd 278 10*. 10k 10k A. 

1617*7 27*. 26ft. 26T* -ft. 

30 99 281* 78". 28ft. - 

89 22ft. 2?v. 22V. .11 


126*. 87V* Tiratsm ZOO 1J 13 829 1 16k 115 1I6V,*1V» 

784.584* TretsaRHS JO £ 14 21B 74tv» 74V. 74V* r’* 
Ik 31* Tmittadla .04 .6 aa 367 M 4L bft. a, 

60to 324* Trnmocns.12 J 28 6444 54*. 52 1 . 53W -li* 
V*. 5V» TlWMox _ 9 233 7V* 79* TV* A„ 

7H 41* TMMmA > 6 241 6ft. bto 6ft. -*■ 

in* 7V1 TiGasSur iJOOe 9.1 - " 

lift. 7 Tnepro .2D 2A 


2D’* 11V* TraiW*G5 
26<4a24Vl TravPC p?2 


ir UDOe 9.1 -. 273 Ilk 10ft, 10 s -, -V. 

i .20 24 6 175 Bid Bto 8V* -V. 

G5 > 4 All 12ft. HI* 12*. -4. 

pf2D2 7.9 „ 194 25ft, 2PI. 25"'. -V. 

IS 50 A 184LS0 43k 62V* 42W - 
«t _ 86 15114 14746 ISOto .7’: 


&i* 50 Trawl P?H 3.12 5.B .. Z7d 54 


JbfttoSJ Trass pfE 100 7 A „ 1«1 2P* 2546 25k -V, 

75 V. 34V* TrawlofN 1.71 7.1 _ 119 24k 24V. 34V. -I* 

46V. 34V* TravPrp JOt 1 JO 13 2636 39 W 381* 3Bft» -V, 

14k *.THPoWdJ9p _ _ 379 14. If, |V* .V, 

BOW 244* TrtConfl 4J»o138 q 1410 2*k 28W 29V. 4. 

few 18k TrtangBcpJJf 1 J 23 230 30'. sw* 301. 

58k 17 V* Titan: A -CC 1229 36V* 26V, 26*. -V, 

921* 42k Trtsune AS U) 24 863 67k 66ft, 67". +1* 

13*. W.Trfeomn _ _ 1663 10*. 9ft, 10k -V* 


3$k 181* TrtongflcpJJf U 23 230 30'. 294* m. t-v, 
28k 17V* TrtncA a 1229 36V* 26V, 24V. -V, 

921* 42k Trtsune Att UJ 24 863 674* 46ft, 67". ,1* 

13*. 9V» Trfeom n _ _ 1463 10*. 9ft, 10k -V* 

36k 25V, TrtconGn .. _ 4974 311* 31 to 31ft, +ft 

2SV.12V* TrtaeflE .14 1.1 34 no liv* 13k 13k -ft. 

344* 19 TrwanH _ _ 1913 3446 33V* 34k -t-46 

J0V1 32k Trwet ZS6 7J IS 871 35V* 35 J5V1 ,V. 

551.29V* Trtrtflyfa AB 1-3 15 4*89 SfMSj 50V, 501. 

17ft,16 TrtStorAn _ _ 1S0» lit) lA 164,,V, 

Mf.WY.TmEng CC ean JOV* 39V. 396.-1V, 

501* 1M Titomrat _ 23 335 5063 49V, 49V, -1 a K 

279,2044 TitrecfitinJOf 1/4 23 1210 27V. 214. 23 W 4-V* 

34 19k True Nth AO 1.9 > 280 31k 30ft, 316, -V. 

12ft. 6k Traora > dd 2119 844 8*. Bft. -V, 

36 15 TutoscopB - IB 3158 23V* 22V* 2246 -V* 

7 3 Tune* _ dd B79 3b. 3 3 -V* 


12ft. 6k TniDv 

36 15 TAotcow 

7 3 Tuflez 


40b* 22to Tunwro .88 11 24 2753 29 3814 2B*k +k 

9ft. S’* Turhslt .Me 18 g 170 7t* 7*. 7V* A» 

30V* 18V* 20Cenlnd M \A 28 385 29 28V6 2044 -4. 

141* I2V* 2002 TT .86 6J Q 94 13ft. I3V4 134 a " 

57ff, 34 TkdMS .10 Jt 4217359 541* 53k 5416 + IV* 

II** .IV* Tyler « 777 iova lot. lOf, 

24k 17V. Tyson .10 £ U 1028 2m 20*. »to Jr, 
10114 7016 UAL _ 9 9400 82U 7S*t 79k -34| 

SOW 27 UCARlid _ dd 951 34'* 33W 33 ft, -w 

Site 21** UGI 1-461 5 A 19 471 2501 259, 2F* +W 

594* 38k UNUM J9f 1.1 23 3259 54*4 55V* 55k -ft. 


26V* 2546 UNUM2S Z2D BJ ... 116 26 254* 25-’-» -V, 

191. 9k URS j _ 15 335 14ta 165* 16ft, „ 

37V* 26 US Foodn _ dd 392 35Vb 344A 34k -ft, 

31ft.21** USSStfl - * 380 -31ft. 314* 311. -k 

29k UK* US ROB S U4f 5J dd 225 3WV, 2846 78W . w 

SB 35V* USWnl Z14 4J 31 7387 50*. 50V, SOW 

394,19 U5WM _ dd 8091 39V, 38V* Mv -J 

79. 47V* USWdpiD 2J4 19 _ 569 7BV5 78 78 -to 

26*14,244* USWsfpf 1.99 7.7 993 26*. 25k 25k _! 

24V,24V,USWM WB TM 70 918 264* 261. 241. I 

SO 33V* USA WslB - £ 7331 481* 474. 484* ,, 

25k 240, USB pfA _ .. 100 25 24'* 74'* 

58 33 use - 13 1477 53 it 52W 53*,+*. 

344.24 UST faC 1.42 4J 11 4269 36*. 83SS 25*. -*, 

5344 44V* OSXCopfZ 157 U. - 265 50k 50k 50k +V. 

4091 28« USXMor M 14 19X6032 36V* 34ft, 355. -ft, 
434. 264* USXTJSS 1.00 26 8*10148 38V* 371. 37ft, ■*, 

36U 27»* UltnonOSl.10 3J 19x1701 33*, 32ft, 33k J. 
18ft.l416 UWSreEn - 4 T709 16U 161, l*i, _ 

435,1 Bft. UUntoO J»0 - ... 1135 35k 32 324, -2** 

19V* 19 Unices^ n _ ..31 142 19*. dlSto 184: .5 

3S4VW31 UntCORI 1.60 4.7 dd 3064 34V. 33V* 33». -V* 

43V* 31V* UnHI & £ IB 1006 37V, 36W 3ak 4? 

87*. 481* UrXNVSl.lle J 38 2549 764* 751. 7* 

44W 261* UnUevri 49d A Jl 1339 43V* J2to 420i -H 

649,4946 UnCflip ■ JO 10 42 2739 60k 59 S9V, -ft, 

SiftVSi* UCorb .90 .7 13 4732 54*. S3to SJ«.-uv 

73kfa« umonPpc ^sm 15 56 5210 SSk 5JJ* 53ft-, -IU 

2Mi 2TK* UPocRa JO .9 22 5705 21k Zl« m. 

68*1 451* UPtntr 100 15 24 904 58ft. 571. 57ft, C 

28k Jflbt Un7ex JO .7 29 8S3D 27il 270. 27k +ll 

3044 Ilk UMtro .80 6.1 dd 1931 13*. 13 »!, 

26k 6to Ultsy* - 0*123467 254* 24W 74k -U. 

52{* 37V* Unfry pf 175 7.4 .. 1007 51k SOI* 50ft, -ft Z 
1514 6V. Unit .. 26 571 9V» 8W 814 J* 

7'* Ik UtdAHD _ dd 263 1*. 1W I*, 

aw 21 UAM JO 3.0 dd 1 43; 27 26k 26k ■*. 

770* 9V: UldAutO _ dd 1119 19k 19k 19'i 

36*. lift UtdCosF J2 16 9 1285 70 to 19ft. 10ft. 

35 23 W U Dora In .36 1.1 11 113 3414 34V, 34k tv* 

15V* l3v,UDornR 1J» 7.7 23 2072 13'v. 13V* 13ft, .'I 
73ftwl2P, UHflhCf in . 29 7S06 70V, 67*. 69ViZ-|t* 
50 2 7k Ullfam 2® 60 14 369 481* 47ft, 48 .<* 

14 8 UnUlltd .40 3J 10 114 12ft, 12V, lZw 1 

164, 12k UMnb ZTOelTJ q 68 15*. 14'.* 154, +i, 

17k 14W UWRondn _ .! 2204 JSt* 33k Bk -Jv5 

821* 32M US Afatray - IB 695B 674: 441: 65'-«-lVZ 

130k TV: US Bsbicd IlOf 1J 34 3617 IllVf 1 liV.UTk .5 

44{. 24*1 US FBHr ~ dd 6450 32V* 3lw 32 , 

47'* 24 H U5HIM - 10 29a JOI, 394* 40k 

77k 6U USHmwt - 85 20' a 194, jo 

TO>4 23 USindSC JO 7 20 33S3 28 'j 27*. 28 


®v* 451: UPMr 
TBk lflj. UnTeit 
20k lllv UMUte 
26k 6to Ulttsm 


IS!* 6V. Unit 

'■’* Ik UtdAHD 

aw ^ UAM 
770* 94* UldAutO 


IM1* 64k 
19V* 14 
3TM 24. 
424* 141, 
491* 31V* 
50V* 34k 
22ft I81* 
59k 37k 
42 169* 

45k 33V, 
74 13. 

36 281* 

10V* 6*t 
39k Z6W 


US Sura .16 S 

MS 3, ’3 u 

UMWfa .48 1J 
lUnOnxtob 
UmftfCp 1.12 3J 
UlftFd 1.06 7.1 
UntrHR 1.741 8-2 
UlWHB - 

Unlslstons 
Unocal J» 2.2 
Uitovan _ 
UrtmShi) 2.10 6-2 
UtahMed 
UtUCo I® 54 


30 4463 3444 331: 
21 7919 96 W 93k 
20 282 16*. 14b. 
23 95 3Q'/» 39V* 

17 1646 lAfttdUV. 
10 997 35V* 34V. 
19 599 49ft» 49W 

14 47* 21V. 2PVI 
25 451 55V. 54b. 
52 764 384* 37V* 
2119039 38*. 36k 
dd 51b 231* 22V* 
23 «1 33k 33ft. 

15 71b 7J* TV* 
16X1579 36W 35ft. 


3346 -Ik 
94 -IV* 
16W -;v 
29W -W 
14*. -V* 
34*6 -k 
49V* -V. 
211* **, 
540. -ft, 
38V* +ft, 
37 -1 V, 

Z3V.+V. 
331. _ 
7to +V* 
35ft. -to 
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;>>£> )£& 
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Sports 


World Roundup 



* UwrKiilWaftn 

'Petr Korda concentrating on a 
■shot against Jonas Bjorkman. 


Korda Beats Swede 


TENNIS Petr Korda, the Ausrrali- 
' an Open champion, continued to 
* warm up for the French Open by 
defeating Jonas Bjorkman, 6-3, 6- 
- 1, Monday at the World Team Chip 
■ in Dusseldorf. 

“This may not be my favorite 
' surface, but I can play really well on 
clay, as you saw,” Korda said 

- Korda's teammate, Slava Dose- 
del, beat Magnus Norman, 6-0, 6-3, 
to give the Czech team an unas- 
sailable 2-0 lead over Sweden. 

- Australia beat the United States, 
'2-1. Todd Woodbridge and Mark 

Woodforde beat Richey Reneberg 
"and Todd Martin, 6-2, 6-2, in the 
decisive doubles. (Reuters) 


Edo Sprints to Victory 


cycling Angel Edo, a Spanish 
sprinter with the Kelme team, won 
the second stage of the. Giro d’ Italia 
on Monday. Alex Ziille, a Swiss 
rider with Festina, kept the race 
lead Edo held off Sunday's winner 
Mariano Piccoli, of Brescialat, and 
'another Italian, Nicola Loda of Bal- 
lan, in a bunch sprint at die end of 
the 160 kilometers (99 miles) from 
.Alba to Imperia. 

Arturas Kasputis, who started 
third 10 seconds behind Znlle, was 
among 40 riders who lost more than 
two minutes. ( Reuters ) 


Townsend Moves to Brive 


' RUGBY UNION Gregor Town- 
send, the Scottish international 
back who played for English club 
-Northampton last season, has 
-signed for Brive, the French club 
said Monday. (AFP) 


Udinese Hires Coach 


soccer Vincenzo Guidolin, 
who steered Vicenza to its first ever 
; trophy, took over as coach of Italian 
? Serie A rival Udinese on Monday. 
-Guidolin guided Vicenza to the 
, 1997 Italian Cup. 

• • Ron Atkinson is to leave Shef- 

field Wednesday of the English 
Premier League six months after 
returning fa- a second spell as man- 
ager. The club said it would not to 
renew his contract (AFP) 


Cook Blows Hot in Texas 


golf John Cook shot a final 
"round 65 to as he came from four 
strokes behind to win the Byron 
‘Nelson Classic in Irving, Texas. 
-Cook’s 15-under-par 265 was three 
strokes better than Hal Sutton (69), 
-Harrison Frazar (70) and Fred 
Couples (72), who hit a ball into the 
water at the 17th. (AP) 


Alone on the Mound, 
Fighting the Tension 

As Yanks Shunned Him to Avoid Jinx, 
Wills Held On for a Perfect Game 


By Buster OIney 

New York Times Service 


NEW YORK — Nervousness 
gnawed at David Wells in the seventh 
inning, when he began realizing he 
might pitch a perfect game. He wanted 
the roaring Yankee Stadium crowd of 
49,820 to re main silent, and he des- 
perately needed his superstitious team- 
mates to talk to him ana ease the mount- 
ing tension. 

“They were killing me, man, “ Wells 
said after the game Sunday. 

Finding himself shaking in the ninth 
inning, his fingers numb to the feel of 
his final pitch- to Pat Meares of Min- 
nesota, he completed the 15tb perfect 
game in major-league histoiy and the 
13 th this century, beating the Twins, 4- 
0. His was the first perfect game at 
Yankee Stadium since Ocl 6, 1956, 
when Don Larsen retired 27 consecutive 
Brooklyn Dodgers in Game 5 of the 
World Series. 

The moment Meares 's soft fly 
dropped in the glove of the right fielder, 
Paul O'Neill, Wells bent down and then 
thrust his left fist into the air. ‘'This is 
great, Jorge, this is great!" he yelled to 
Jorge Posada, his catcher. 

After the burly and balding pitcher 
hugged his Yankee teammates and- was 
carried off the field on the shoulders 
Darryl Strawberry and Benue Williams, 
after he emerged from the dugout to 
acknowledge one last long salute from 
the crowd, a phone call awaited. Larsen 
was on the une, and he confirmed to 
Wells that, yes, the only two pitchers to 
throw perfect games in Yankee Stadium 
had attended the same high school. 
Point Loma High of San Diego: Larsen, 
Class of ’47, Wetis, Class of '82. 

“Right now, I'm the happiest man on 
earth," Wells said. 

“He won't forget it,” Larsen said. 
“He’ll think about it every day, like I 
do." 

Larsen's perfect game was con- 
sidered improbable, given the pressure 
of a World Series and Larsen's career as 
a journeyman pitcher. Wells's is in- 
credible, considering that many of his 

E ast managers and pitching coaches 
ave regarded his work, ethic as less than 
perfect. While noting his extraordinary 
ability, especially in important games, 
many have been confounded by Wells’s 
inattention to detail, bothered by his 
expanding girth and uncertain how to 
deal with his maverick personality. 

Joe Torre, the Yankees’ manager, re- 
moved Wells in the third inning of a 
game May 6 after Wells allowed seven 
runs in 234 innings. After the -game, 
Torre suggested that Wells was out of 
shape. Torre, Wells and Mel Stot- 
tlemyre, the Yankees’ pitching coach, 
met several days -later to hash out their 
differences. 

When Stotrlemyre watched Wells 
warm up in the bullpen before the game 
Sunday, he was stunned by the quality 
of Wells's fastball, the sharp break of 
his curve and his overall command of 
pitches. Stottlemyre, trying to down- 

E lay his astonishment, told Wells to 
eep his concentration. When Stot- 
tlemyre returned to the dugout. Tone 
asked, “How did it go?" 

Stottlemyre replied, "Wow!” 

Wells retired the first nine hitters 


easily, striking out all three hitters in the 
third mning; he would finish the game 
with 11 strikeouts. Wells generally 
pitches high in the strike zone, and the 
strike zone interpretation of the home 
plate umpire, Tim McClelland, worked 
in his favor, with McClelland calling 
fastballs high and slightly outside for 
strikes. 

Tome, who was in the stands at Yan- 
kee Stadium the day Larsen pitched his 
perfect game, began to think Wells 
might have a chance at a no-hitter in the 
fourth inning . Hie crowd at Yankee 
Stadium, unusually inflated because of 
a Beanie Baby giveaway, began to stir in 
the fifth inning when Wells reached a 
two-strike count on Ron Coomer and 
then finished the Twin off with a curve- 
ball 

“He had all his pitches working, so 
you couldn’t look for one pitch," said 
Brent Gates, the Minnesota second 
baseman. 

Wells struck out the first two Min- 
nesota batters in the sixth, and the inning 
ended with an easy flyout to center. By 
now, everyone in the stadium had no- 
ticed it Wells had a no-hitter going. He 
walked into a wall of cheers as he left the 
mound in die sixth. 

But his teammates seemed to avoid 
him deliberately, lest they violate base- 
ball’s long-held tradition that no one 
should make mention of a no-hitter in 
progress — lest they jinx it Wells 
wanted to speak to Posada, his catcher, 
but Posada escaped to the other end of 
the dugout. Wells sat down next to 
Strawberry, and Strawberry got up and 
walked away. 

Wells returned to the mound for the 
seventh, and Matt Lawton ftied to cen- 
ter. Eight more outs to go. Gates reached 
out and smashed a grounder toward 
right field, but Tino Martinez, posi- 
tioned perfectly at first base, fielded the 
ball and outran Gates to the base. 

Wells then fell behind in the count to 
Paul Motitor, one of only 21 players 
who have accumulated 3,000 hits in 
their careers. Three balls and one strike. 
If Wells was going to issue a walk, Torre 
thought, this was the moment 

Bnt Wetis threw two straight fast- 
balls, and Motitor swung at and missed 
both. Six outs left, and the perfect game 
was still intact 

Marty Cordova grounded to short to 
start the seventh, and the ball nearly 
squirted out of the glove of Derek Jeter. 
But Jeter recovered to get the out 
Coomer laced a grounder toward the 
middle. Base hit. Wells thought But 
Chuck Knoblauch knocked the ball 
down, picked it up and threw to first 
The fans were screaming, and security 
guards were nudging them away from 
the screen behind home plate. Alex 
Ochoa popped out 

Again they roared for Wells as he 
walked to the mound for the ninth, the 
top button of his iersey undone. The 
tension had twisted Posada’s gut into a 
fist the catcher said later, as he was 
hoping he would not make a mistake. 

Jon Shave hit a high fly to right. 
Valentin flailed at a curveball for strike 
three. Posada couldn't breathe. Wells 
was shaking, struggling to feel the ball. 
Then Meares reached out and poked a 
high fly to right where O'Neill 
waited. 



Lon Rr-qurfu/TV tnodsnl Aim 

David Wells riding off the field, hoisted by Bernie Williams, left, Willie Banks and Darryl Strawberry, right . 


Dodgers Win Again as Newcomers Shine 


The Associated Press 

The new Los Angeles Dodgers are off 
rfect start 

old Dodgers were three games 
under .500, but they have been revital- 


to a 


feed by the arrival of Gary Sheffield, 
i Charles Johnson 


Bobby Bonilla and 
from the Florida Martins. They beat 
Montreal, 6-3, on Sunday after a 9-4 
victory a day earlier. 

* ‘ Say what you want after two games, 
but it's a different clubhouse, a different 
team," said Bill Russell, the Los 
Angeles manager. “Even after two 
games, you can . see big things hap- 
pening." 

Early returns indicate the Dodgers 
made a shrewd deal when they sent 
Mike Piazza and Todd Zeile to Florida 
in a seven player trade late Friday. Los 
Angeles also got Jim Eisenreich and a 
rookie pitcher, Manuel Barrios. 

“Those guys bring a lot of confi- 
dence through the door of the club- 
house," Russell said. “Those guys 
make everybody better. 

Sheffield is 4-for-7 with three walks, 
two runs batted in and three runs scored 
since donning Dodger blue on Saturday. 
Bonilla drove in the go-ahead run in 
both games against Montreal and is 2- 
for-8 with a homer. Johnson has driven 
in a run, scored a run, and nursed along 


beat slumping Florida. Jordan went 5- 
for-5, including a two-run homer in the 
first 

Astros 8, Bravos i In Houston, Sean 
Bergman allowed three hits in eight 
innings and Moises Alou drove in four 
runs as the Astros handed John Smoltz 
(4-1) his first loss of the season. Berg- 


Baseball Bound bp 


twopitchers who were struggling a bit 
TneDt 


Dodgers have broken out with 15 
runs their last two games. 

Canfinala 13, Martina 4 In St. Louis, 
Brian Jordan had a career-high five hits 
and drove in four runs as the Cardinals 


man retired the first 13 batters he faced 
before Ryan Klesko hit his seventh 
homer with one out in the fifth. 

Rockws2, Browers 1 1n Denver, Mike 
Lansing and Jeff Reed homered and 
Jamey Wright pitched eight strong in- 
nings as Colorado snapped a six-game 
losing streak. 

Padre* 3, PhBKea i In San Diego, 
Tony Gwynn batted in his 1,000th ca- 
reer ran and Steve Finley homered as 
the Padres won their fifth straight 

Giants 4, Hats 2 In San Francisco, 
Mark Gardner bounced, back from a 
rough outing by pitching 6V4 strong 
innings against the New York Mets. 
Gardner (3-2) allowed one ran and four 
hits. In his last start, he was tagged for 
eight runs and 1 1 hits in 2 l A inning s 
against Montreal 

Diamondback s 8, Pirates 2 In 

Phoenix, Matt Williams had three hits 
and drove in two runs and Andy Benes 
got his first victory in over a month as 
die Diamondbacks beat the Pirates. 

Bhm Jays 4, Marimrs 8 Jose Canseco 
singled home die winning ran with two 
outs in the bottom of the ninth to give 


Toronto a victory over Seattle. Alex 
Gonzalez drew a leadoff walk and scored 
when Canseco hit a drive off the center- 
field wall for his third hit of the garnet 

Alex Rodriguez hit his 16th boner 
for the Mariners, tying him for the major 
league lead with Vinny Castilla and 
Mark McGwire. 

Devil Rays 7, Orioles 3 Fred McGriff 
hit a two-run doable during a five-run 
eighth inning as Tampa Bay won in 
Baltimore. 

Athletics 9, White Sox 7 Mike 
Blowers’ grand slam highlighted a six- 
run comeback in the eighth inning as 
Oakland won at Chicago. 

In games reported in late editions on 
Monday: 




SCORJS ®* 18 
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Cubs 10 , Reds 1 Kerry Wood (5-2) fell 
f of Dwight Gooden’s 


two strikeouts shy of Dwight Gooden’s 
National League record of 41 over three 
starts as Chicago won in Cincinnati. 
Woods allowed only two hits and struck 
out eight in six innings before leaving 
because of a cut he sustained opening a 
soft-drink can two days earlier. 

Red Sox 5, Royals 3 Lou Merloni hit a 
run-scoring single during a three-run 
sixth inning that gave Boston a three- 
game sweep of Kansas City. 

Tigers 4, Angela a Joe Randa's homer 
started a three-run rally in the eighth that 
led Detroit past slumping Anaheim. 

Rangers 1 , Indians 0 Aaron Seie won 
apitching duel against Bartolo Colon in 
Cleveland. Sele earned his major 
league-leading seventh victory as he 
struck out nine in eight innings, al- 
lowing five .hits. 
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Mediocrity Is on the Brink of Greatness 
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Escorts & Guides 


BELGRAVIA 


ORCHIDS 


LONDON - EUROPE 


THE RUES! A THE MOST SINCERE 
18 - 38* MTERNATKMAL 
BEAUTIFUL A ELEGANT 
SECRETARIES, AH) HOSTESSES & 
MODELS 4 AVAILABLE AS 
TOUR COMPANION 24 HOURS 
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TEL- LONDON ++44(0) 


0171 589 5237 
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OCIETY 
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ret m 266 1033 
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‘ LONDON: 

.COSMOS Erart 


171-978 6606 

Cradft Cards 


- A HRST CLASS Escort Savta 

— LONDON ■ HEATHROW “ 
T «* n '71 225 2347 |Ml8) 


Hi We're Back 


SUPERMODELS 

of Scandanavia 

LONDONCOPENHAGEN 


+ 44 

Amra 


558899 

Bran Agency 


international 

ESG 3 RIS. 


WORLDWIDE 


WortrTi top MeraaBoaal beauties 

NY USA Hdqtrs: 1-212-765-7896 


OmCE«Hm.-ESGORTSOOM 


VENUS IN FURS 

24HR WORLDWIDE ESCORT SERVICE 


LONDON 0171 362 7000 

Alcanfc Advance boctfngs wafcone 


FIRST CALL 

Modal Escon Bureau 


London & Comes *44 (QJ171 821 9441 


WANTS SECRET HEEAWAY tm 
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THE HAGUE, HOLLAND 
70 3475532 


PARIS 
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CHELSEA ESCORT SERVICE 
Si Bttudow Pbee, London SW1 
7* 0171-684 8S13 


L'AGENCIE 

71k fines! rtsn&ana! escon sendee 
Discretion asarai Carts Welcome. 
0171 495 5861 LONDON 


European JET SET * VIENNA ■ PAHS 
UUMCHTURBfmJTE D’AZUR 
HANNOVER ' Escort & Trawl Sente 
Vienne *43-1-315 40 44 Credt Cads 


HBDfS WQH SOCETY'VENNA'PARtS 
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btenabnal Escort & Travel Sente 
Vienna ++43/1I535 41 04 al anR cads 


PARIS 

rtgh Escort Sente ++41 79 637 7BB4 


Far Eto Juris +*39 0335417M ants 


MUN ’ ROUE 4 TOP ESCORT 
Tmel Paris Rtom Zurich Gmmy ME 
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GENEVA PRETTY WOMAN 
Cal £22 / 346 00 89 Escort Agency 
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■ZURICH -CHEW CARDS 


AiPORT-FR AN KFU RT-MWNZ 
"CHARLEY’S ESCORT AGB4CY" 
MOBILE PHONE 0177 / 55 98 999 


AMSTERDAM * DREAMS ’ ESCORTS 
and Dinner Date Service br Hm or Her. 
Tet *31 ffl) 20-64 02 668 / 64 02 111 


Amsterdam JAN Bft ESCORTS, 

For l*> and 3io, Escort service surra 
1967. Tet -*31(1520 623 1584M20 3827 


AMQUE ft AMY of Unfair. Too sephs- 
tfcded blondes. Escort sate. Tat 0171 
4994720 or 0958 694013. Cre« cads 


•BERLIN - FRANKFURT - ZURKH* 
“CAfflSMA ESCORT AGENCY" 

Tet 0041-848 BO 70 77 - Oral Cads 

BERLIN - ’MAHON'S’ 

Prtwte Escort Sente 

Tflt 0172 ■ 301 45 95 

BLACK BEAUTY ESCORT SERVICE 
Exdustra Began Educaed 8 Fliendv 
London S Heahrow OlBi 9062261. CanJs . 

••"“'FLORENCE’*”*” 
SELECTIVE ESCORT SERVICE 
LONDON crty 0171 262 2886 AS cams 

•HARMONY* MADRID" BARCELONA* 
VALENCiATop Escort & Dinner Dae 
Service Tet 90S 818964 or 939 104850 

MGR UFE * HENNA ■ 24 fn. 

MOST EXCLUSIVE ESCORT SERVICE 
VIENNA 'H43-1 -3675690 A crafl cards 

INDIAN * ASIAN * ORIENTAL Escort 
Sente. BeauUul. friendly S dared 

Oral Cards. LONDON 07010 709814 

NDiAN A EXOTIC Beatfas. SopfKflcal- 
sd & Skimhg. Ottering a Decreet 24hr 
Escort Sente Tel: 0370 48471 B 

LONDON a HEATHROW Stunning 

German Hondo. MuNngut Escort 

Sfifte Tat 0956 24762B 

LONDON INTERNATIONAL 

ESCORT t TRAVEL SERVICE 

0171 286 1732 

LYDIA HOIEY BLOND Very laminins. 
Private Escort Service. Pure Luxury. 
Chelsea «7i 3TO 2419 

H0K0P0L FRANKFURT 

THE LEADNG ESCORT SERVICE 

OFFICE NUMBER 069 / 955 20 774 

MADRID MARIA 

ENGLISH 32, ESCORT SERVICE 

Tflt 906 IB 97 12 

NAKarPRESTTGPBARCaONA THE 

BEST EXCLUSIVE ESCORT SERVICE 
CREDIT CARDS. Tflt +34-010963^88 

MORRISON CLUB - VIENNA ESCORT 
Sate. 5.. Rectte Were* 2a. 

0043/ 1 /586 06 84 

NEW OfflENTAL FLOWER 

Warm Praoy CHrese Gel 

Escon Sate Avafett 34 hous 

07771 921671 credl earths 

•SAM7Y* • WARM A FRBfflLY 

Mete Escort Sate. London wi. 

Tat 0171-935 2525 


BEAUTIFUL BRUNETTE, Stunning 
figure. Ch eming Prime Escon Sente. 
Luxury SVC. PaBKMUsndQrt0956139296 


•ZIHCH 1 

CATOUft Escort Sente 
Td- 079 («3 30 81 


Washington Post Service 

his ought to be the best of times 
for thoroughbred racing. A horse 
has won both the Kentucky Derby 
and the Preakness, and nothing stim- 
ulates public interest in the sport more 
than a pursuit of the Triple Crown. 

The horse's owner, trainer and jockey 
are an engaging and likeable trio who will 
have most fens rooting for them. Yet the 
ascendancy of Real Quiet underscores 
some of racing's deep-sealed problems. 

Real Quiet has come this far by de- 
fault He is America's leading 3-year- 
old not because he is so brilliant but 
because his contemporaries are so in- 
firm. One after another, horses with 
superior talent have been sidelined by 
injuries. Before Real Quiet won the 
Preakness on Saturday, Halory Hunter 
had broken a leg and Coronado's Quest 
had braised a foot Before the Kentucky 
Derby, the undefeated Event of the Year 
suffered a fracture and Lil’s Lad — 
possibly the best horse of this gener- 
ation — had injured his ankle. 

Plenty of other prominent names 
have been on the casualty list, too, and a 
new one was added after the Preakness. 
Cape Town injured himself in the race, 
and his trainer, Wayne Lukas, said, “It 


Vantage Point/ A h drew Beyer 


doesn't look career-threatening, but 
he’s going to need some time off." 
Leaders of the industry aspire to use 


the same promotional techniques as oth- 
star he 


er sports to showcase star horses, but 
this is hard to do when the stars do not 
last from one month to the next. 

Unfortunately, what has happened 
this spring is no aberration, for American 
breeders are producing thoroughbreds 
demonstrably less robust and durable 
than horses of the past. The defection of 
Indian Charlie from the Preakness was 
perhaps more revealing than the loss of 
the horses who were injured. 

Bob Baffert, the trainer, concluded 
that his talented colt was too tired after 
the stress of running in the Kentucky 
Derby two weeks earlier; he said his 
horse probably required a month of rest 
between races. 

There was a time when such concerns 
would have been almost unthinkable. 
When Citation won the Triple Crown in 
1948, he raced four times in the 19 days 
before the Kenrucky Derby; after cap- 
turing the Preakness, he won a 1 14-mtie 
stakes race in New Jersey to keep him 


sharp for the Belmont Stakes. 

Purists surely recoil at the thought that 
Real Quiet could win three races against W- 
injury-riddled competition and add his 
name to the likes of Citation on the 
illustrious list of Triple Crown winners. 

Real Quiet does have some notable 
virtues: he possesses a burst of speed 
that enabled him to take command of the 
Derby and the Preakness with one dev- 
astating move on the turn. Nevertheless, 
this is a colt who had a 2- for- 1 2 career 
record before he won the Derby in mod- 
erate time against a moderate field. 

The Preakness field he beat was one 
of the weakest in a Triple Crown race in 
many years. Coronado's Quest and Real 
Quiet were the only entrants who could 
conceivably win, and when Coronado’s 
Quest was scratched. Real Quiet had no / 
serious competition left. 

His time of 1 minute 54.6 seconds, 
though respectable, was hardly brilliant. 

He would probably nor have won Sat- 
urday if Coronado’s Quest had stayed in 
the field. If a horse of this quality 
sweeps the Triple Crown, then the 
Triple Crown is diminished. 
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Se Ri Pak Is Youngest Major Winner 


By Leonard Shapiro 

MfasAufgrLW Past Service 


WILMINGTON, Delaware — 

Armed with long-distance putting tips 

from her teacher and her father and 

cheered by several hundred giddy . Andrews of the United States (69-276) 
Korean- Americans, Se Ri Pak showed and England’s Lisa Hackney (71). 


The 20-year-old Korean, playing in 
only her 10th LPGA event, opened with 
a birdie on the first hole, had two more on 
the back nine and finished wife a round 
of 68, leaving her at 11 -under 273 and 
earning a three-shot victory over Donna 


no signs of stress or strain in the final 
round -of the Ladies Professional Golf 
Association Championship. 


W0RID CUP TICKETS 


ALL MATCHES 
TOP $ PAID 
FRANCE 

. +33(0)6 14 93 36 06 
+33(0)6 14 93 36 03 


Pak became fee youngest player to 
win the LPGA Championship since it 
began in 1955 and the third-youngest 
player to win a women’s major. Betty 
Hicks was 17 when she prevailed in fee 
1937 Western Open and Patty Berg 19 
when she won fee ’37 Titieholders, both 
considered majors at the time. 

Pak’s 273 score was the best of any of 
fee five LPGA Championships played 
on the DuPont Country Club course 
since the tournament moved there in 
1994. She collected a winner’s check of 
S 195,000 from the $1.3 million purse 
and also served notice that she may well 
be the game’s next marquee player. 


i- 


After shooting an opening round of 
65, Pak never trailed. She shared the 
n?i. Hackne y going into the final 
18 holes after a relatively poor putting 
round Saturday. The two were still tied 
for the lead at 9 under through 12 holes 
Sunday until Hackney hit an errant 4- 
iron at the 13th hole, followed by a bad 
chip and missed a 25-footer for a bogey, 
“ak never trailed again. 

Her teacher, David Leadbetter, had 
watched her play on TV from his home 
in Orlando, Florida, and ratted her Sat- 
urday night to tell her to shorten the 
takeaway on her backswing and to slow 
her tempo. 

Her father, Joon Chul Pak, president 
of a construction company, caDed from 
home to tell her she was too firm in her 
stroke. A former president of South 
konea, Doo Whan Chun, tried to call to 
w £h her luck, but bad to settle for 
one of her press represen- 
tatives instead. 
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Bulls Show Their Brains 

Defensive Stratagem Overcomes Punchless Offense 


By Michael Wiibon 

Washmg/M PajfSer-. 
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new goal from Jordan. Chicago’s 


NBA Playoff* 


anksand Dami str 


a "btm. 




comers Shi, 



bear defensive performance of the postseason 
was responsible for an 85 79 viewyon Sun- 

i 2 Lr^ d , , , Ma J^ fore *= ™£l sellout 
mrong at me United Center. 

Pippeo, even with only one field goal and 
fonr points, was the dominant player in the 
game because he forced Indiana’s Marie Jack- 
son to commi tseven turnovers. And when the 
. [oofi-anned Pippen wasn’t forcing turnovers 
■ fa* was preventing Jackson from toasting teanv 
raws like Reggie Miller. Rik Smits and Chris 
Mulhn tn Indiana s usual offensive sets 
Against the Pacers, Chicago usually puts 
Harper on Jackson, Jordan on MHIct and 
Pippen on Muliin. But Jordan. Harper and 
Pippen met earlier in the week and decided 
the team would be better served by outline 
Pippen, probably the best all-court defender 
in the Nanonal Basketball Association, on 
Jackson. Jordan, who has been playing 
againstMullm since the rwowere high school 
seniors in 1981, felt he knew Muliin inside 
and out Harper, who apparently drew the 
short straw, got the explosive Miller. The 
players took the plan to Coach Phil Jackson 
who approved it. 

Miller, guarded by Harper, got off only 14 
shots and made just five to finish with 16 
points. Muliin, tightly guarded by Ionian, 


took only four shots and finished with two 
points. The 26 turnovers the Bulls forced 
resulted in 27 points for Chicago. Pippen, 
dlf y t jy °f Mdirecily, was respbnsibl^for 
protably half of those Indiana mistakes. 

Chicago's defensive plan "kinda threw us 
lor a loop. Miller said. "It just disrupted 
everything we do." It’s now up to the Pacers 
to make adjustments in time for Game 2 here 
on Tuesday night. 

Asked if this was die tightest defense his 
team had faced this season. Coach Lanrv Bird 
of the Pacers said: "No question about it." 

On top of all that, Dennis Rodman was 
replaced in the starring lineup by Toni Kukoc 
but he scored 1 1 points and grabbed 10 re- 
bounds in just 23 minutes before fouling out. 
It was his energy that kicked off the Bulls’ 16- 

X n n “ “ third quarter, which turned their 
40-31 deficit into a 47-40 lead. 

. h wa* the Pippen-Jordan-Haiper trio 
that drove the Pacers crazy. Pippen picked up 
Jackson in the back court on most possessions 
and stayed in front of him all the way upcourt. 
Chicago’s Luc Longley stayed in front of Rik 
Smits. And with Harper able to fight through 
screens to cover Miller, Jordan didn’t have to 
leave Muliin ro double-team. 
t ** wanted to guard Jackson, ’ ’ Pippen said, 
‘because he’s the guy who really makes this 
team click. And with my size I can take away 



In Survival Fight* 
Blues Beat Wing® 


By Helene Elliott 

L-'s Ans’dcs Tmii-i Senur 


The Bulls’ Dennis Rodman snaring a rebound from Antonio Davfcof the Pacers! 


— - * — / • V4UI KIAW awa> 

what he sees. I thought I could get up 
''"**■"* ““' l “ ‘ IM 


on him and cause some havoc. But I could feel 
in the first quarter I was getting tired. 1 told 
Michael, ’You’re going lo have to carry it’ *’ 
on the offensive end. 

Against New York in the second round of 
the playoffs, Jackson went down low 
whenever he wanted post-up baskets against 
the shorter Kjticks ’ guards. "He wasn 't going 
to post meup, and if he tried we weren 't going 
to need to double-team,” Pippen said. 

The Bulls needed every defensive stop and 
turnover after shooting 18.2 percent in the 
first quarrer and 27.3 percent in the first half. 
Jordan, Pippen and Kukoc combined to make 


only 3 of 24 shots before halftime. 

When the Pacers solved the Bulls’ defense 
enough to pull to 66-65, Jordan scored six 
straighi points to stretch Chicago's lead to 73- 
65 with seven minujes left. 

On Monday, Jordan, who scored 25 of his 


game-high 3 1 points in the second half, was 
named the *”* * ’ ' 


NBA’s most valuable player for 
the fifth time. "It’s a great compliment.’ * 
Jordan said. "1 really go out there each and 
every night and try to do my job." 


I Clippers Win Top Pick in Lottery 

The Los Angeles Clippers won the lottery 
for the right to pick first in next month's 


National Basketball Association draft. The 


v ^ Csk - 
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Scoreboard 


Associated Press reported from Secaucus, 
New Jersey. 

The Vancouver Grizzlies w ere drawn first 
at the lottery on Sunday. But under an agree- 
ment finalized when the Crizzius and the 
Toronto Raptors entered the league in 1995. 
neither Canadian team can June the No 1 
pick until 1999. The Grizzlies will pick 
second in the draft, which will be held in 
Vancouver on June 24. 

Denver will pick third, Toronto will pick 
fourth and Golden State will select fifth. If the 
Warriors had won one of the first three picks, 
they would have had to give it to Orlando as 
part of the Chris Webber- An femee 
Hardaway trade in 1993. 


DETROIT — The Sl 
L ouis Blues, fighting for sur- 
vival, claw ed their way to a 3- 
1 victory over the Red Wings 
ro stretch their Western Con- 
ference semifinal series to at 
least one more game. 

The two reams meet in St. 
Louis on Tuesday with De- 
troit holding a 3-2’ lead. 

The Blues rook their cue 
from Grant Fuhr, their goal- 
tender. Fuhr. 35, was coming 
off a performance he regret- 
ted and he approached what 
could have been their final 
game of the season — and last 
game as a team before free 
agency breaks them up — de- 
fiantly and without doubts. 

' ‘Being dead and giving up 
doesn’t uorfc for me," Fuhr 
said. "A lot of guys here feel 
the same way. We're not go- 
ing ro surrender.” 

The Blues rarely gave up 
the puck and never gave up 
hope Sunday. They played a 
solid defensive game’ and 
slowed Detroit in the neutral 
zone. 

* ‘ We ’re living another 
game.” said Marc Bergevin, 
the Blues defenseman whose 
frantic dive saved a goal 55 
seconds into the third period 
after a shot by Nicklas Ud- 
sirom bounced off the inside 
of Fuhr’s left leg and spun 
toward rite goal line. "This 
was a Game 7 for us and a 
Game 5 for them. Hopefully 


on TUesdav we will have the; 
same attitude of despera- 
tion.” ; 

Despite being one victory, 
from clinching their fourth; 
consecutive both in the con-!' 
ference finals, the Red Wings- 
were curiously passive for; 
most of the game. Unable to 
get anything past Fuhr during; 
a five-on-three power play! 
early in the first period, they 
fell back imo their old habit of 
looking for perfect plays in- 
stead of grinding out goals as; 
the Blues did. They were sco-! 
reless on nine power plays; 
and are three for 35 in the! 
series. 

“We were a little fancy! in! 
the first period and we ’get- 
away with it,” winger'. 
Brendan Shanahan said.- 
"Then it came back to haunt; 
us later.” ! 

Geoff Courtnall’s first goal' 
of the series, a deflection of a! 
shor by Bergevin at 1:44 of* 
the second period, and an op-! 
ponunisiic goal by defensive- 
center Mike Eastwood 74‘ 
seconds later, killed the! 
ready -to-pam mood among' 
the fans. Todd Gill’s long! 
power-play blast, which was- 
deflected before it reached! 
goalie Chris Osgood, put the- 
Red Wings in loo deep a hole; 
to escape against a team play-! 
ing as tenaciously as the' 
Blues did. 

The Red Wings did pro-- 
duce a short-handed goal bv," 
Mania Lapointe at 11:03 of! 
the second period. 
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WEBTDWlfoON 
Texas 26 16 

Anaheim 21 20 

Seattle 20 22 

Oakland .10 23 

■JUIONMIUOUC 
CAST DTYUJOM 

» L M. 

Attanto • 31 13 J05 

MewYwK 20 1» J13 

PhBadelpWa » 21 MB 

Montreal 15 27 

Florida 14 ' 3D 

\ CENTRAL OfVKSiON 

■ *• — 27 15 
25 IB 

22 19 

21 20 

21 22 

20 23 

WWTOWBMN 
29 14 

25. 19 

2t 22 

IB 26 

11 32 

irUNHMB 
AMERICAN LEAQUC 

■00 Kill 000—1 5 1 

oce an Bon s 5 g 

Sefe Wattehuid 19) and Hasetonn, I. 

Rodriguez C9J; Colon, Assemncher fri, Nl 
Jackson (9) a id S. AXtmor. W— Sate 7-2. 
L-Colon, 3-2. S»— Weftetand 02). 
KMSaiCHy 101 Ml 000—3 10 0 

Bested OBI 013 Ota — S 9 3 

Rusch, Bawfl (6), WMsenont (7), S«vio (8) 
and Fosanai Lowe. Mahay (6), Corel (7), 
Eckaraley ffl), Gorton (V) and Vortteb. 
W— Molwy. 1-0. L— Rosdv 3-6. Sv— Gorton 


San Otego 
SanPrandsa 
Us Angolas 
Colorado 
Arizona 


j674 

568 

481 

J09 

-256 


4)4 

6 

11V4 

IS 


(161. HR-Bostoa 0. Lewis (2>. 

Anoboiffl DM 002 0)0-3 14 0 

Detroit Ml 000 03X — 4 4 0 

Ofhrores. P. Harris (7), Holtz (B), OeUda 
(0) and Nmrirt J.Thomoson. Ftorie fT). 
To Jones (9) and Boko. W— Rone, 34. 

OeUida 1-3. Sv— Tojones (6). 
HRs— Anoheiov Edmond* (7). Detroit, 
Rondo tl). 

Mhmsora 000 000 000-0 0 0 

Now York BID 100 2ta— « 6 0 

Hawkins. NauBy C8). Swindell (8) and 
Vbleaflhr Wefts and Posada. W— Wefts, 5-1. 
L— Howtos, 2-4. HR— New Vote WiSoms 
®- 

TkanpoBar 000 000 250— 7 9 0 

Brrittam 000 000 300-3 t 0 

J Johnsoiv Yon (7), Mach- 9), santona 19) 
and Ftafierty; Kamientadii Charlton (8), 
MBs Droso) fHX A Benffez (», Pennon 
(9) and Webster. W-Mecfr. 14L L-MIUs. 0- 
i HR*— Tampa Bay, floherty ®. Baltimore, 
BjLAnderson 14>. 

Oakland 020 MO 0(1-9 10 1 

Chicago 201 022 BOO—7 is 0 

Consent SmoB «SJ, Groom CT>, Paten OT, 
Taylor IV) and Hbtchr Eyre, FOrthatn (8L 
Simas (8), Faulte C85 arid Otiriea. 
W— Groom, M. u-Slmasu 0-1. Sw— Taylor 

(8) .HRs— Oakland, BtoweaoV-CMaiB&NL 
Ordonez (SJ. F. Thomas (S3. 

Ssattta Wl 100 000-3 11 0 

Tomato . ON 002 101-4 1 0 

Maysr, Thi8n £7). Fossas (7), Stocutno (7) 
and D.Vrtsoa Hanson. Qunnliffi (8). Pfcaoc 

(9) ’ and Fletcher. W-Ptosac 2-2. 
L— Stoeunte 1^. HRs— Seattle. A. 
RwMOMz (16). G. HW 2 (7). 

NATIONAL HAGUE 

Clilcng* 100 005 220—10 11 2 

Oodwdl 000 000 010-1 2 1 

Wood. MuIMkmd (7) and S. Marttoez; 
Weattiere. Gtawes (7). G.WNt« W, Shaw (9) 
and Taabsrsee. W— Wood 5-2 L— Wea- 
thers, 2-3. Sv— Mutho8and 0). HRs-CMco- 
ga MaGroca (5). J. Hernandez (5). 

Florida 10) 002 000— « 12 0 

SL Lotte 200 320 Ota— 13 IS 0 

Hammond Startler (4), P08 {«, Oirta-(B) 
and Plazzar Merttec rnwc a lure 40. 
Bottenfirtd (9) and Pagnazzi. W— MercXer. 
3-2. L— Hammond. 0-2. HRs-St. Laata, B. 
Jordan OT, DeShJdds (I). 

Attaato 000 010 000-1 4 0 

H Boston OR 420 00*— O 10 0 

Srortlz- Edmondson (5), Enbne (7). 
Rocker (8) and J. Lopez: BergmaoT. Milter 
(91 and Eusebio, w— aeromaa 4-1 


L— Smoltz. 4-1. HRs— Atlanta. Klesko (7). 
Houston Howell (II. 

MBwaokn IM OM 000-1 7 1 

Colorado NO 010 Ita-2 7 0 

P. Wagner, Woodall (3). WTckman (B3 and 
Mattieny; Jin. Wright Olpoto t9) and J. Reed. 
W—Jm. WrigM, 3-1. L-Woodod 0-1. 
Sv—DIpato (83. HRs— Cotoroda Lansing (2). 
J. Reed (4). 

POaoMphia 000 810 000-1 7 0 

Saa Ditto OH 000 Ite— 3 7 0 

SchHng ana Lieberthal; Wafl. Boetiringer 
(6), MlceS (B). Hoffman .(9) and G. Myers. 

- W— Woft 7-7 . L— ScfrMng, 5-4. 5e— Haftnan 
(13). HR-San Dtega S. Finley (4). 

Mow York 000 IM 200-2 7 0 

SmFruncbca 102 000 J0k— < 9 0 

A.Lettec Rates (7). Cook (B) raid R. Wtetos 
Gardner, Tavarez (7), R. Rodriguez (8), Men 
tffl and Moyne. W— Gardner: 3-Z L— A. 
Letter. 3-3. Sv— Nen (9). 

Moatrert 021 IM 000-3 4 1 

Loo A flgttos 102 021 Ota— 4 10 I 

MUohnsorv Bennett (5), M. Moddux (UL 
Telford (8) and Winger fLMnrttnez, Owna 
C7X RetUntky m and C. Johnson, w-ff. 
Mrettnez. S-z L-MUonnsoa 0-1. 
Sv— Rartnsfcy (O. HR-MontteaL Fullmer 
CO. 

ratrtwsh 020 ON 000-2 9 0 

Artzona 002 132 tttfr-4 11 0 

L nal za Petes (S3. Jo Maifmti Tabaka 

(8) and KendaJt AruBenes. Tetenoco (B), 
Sadowsky (9) and Slimett. W— AaBfom, 3- 
X L— Loafers. 2-2. HR— Arizona. SlinnoW 143. 


ToBBrnoming 

Ondnnafl-LA. NU 1-0. Sept 16. 1988. 
Dennis Marina 

Montieat— LJL NU.2-11 July 28. l»l. 

Kenny Rngere 

Texas— Cafifenrla CAU. 44lJuly 28 1994. 

DayUWoUt 

N.YAU— Minnesota 4-0. May 17. 1998. 
x-Worid Series 


SJU LANKA MOANS U VS. M. ZAALAND 
THME4MY MATCH, FIRST DAY 
MONO AT IN COLOMBO. Sto LANKA 

New Zealand' 374 oMairi 

Sri Lanka Board President XI: 60-1 


WORLD RANKINGS 


CYCLING 


BASKETBALL 


Giro d* Italia 


NBA Playoffs 


BAsmN comma final 

UST-Of.7 
SUNDAY RESULT 

22 IS 17 22- 79 
“"JO 14 21 27 21- 85 

I: MiBer 5-14 4-5 1& Jackson 5-12 2-2 12 
A. Davis 2-3 64 12 O Jordan 1 1-28 did 31, 
Harper 6-9 35 15. Reb w nta Indiana S3 
CAJTmts 11), Chicago 54 (Rodman 10). 
Assists-! ndfano is (Jackson 6), Chicago 19 
(Pippen 7). 

CMcogo loads series 14L 


ICE HOCKEY 


NHL Playoffs 


John Richmond 
Worcester— Cfevetood {NU l-OJunelilOBa 
JatnWxnS 

Prorideaco— Buffalo (NU, 5* June) 7,1 Bea 
Or Young 

Booton-PWfodelpWa <AU M. Mar 5, 190*. 


Oeoeland— Chicago (AL), 141 Od.2 1908. 
antis Roteftsoa 

Qricogo-Oeliott (AU M April » 1922 
^Don LontQ 

N.Y. (AL) — Brookiyii (NU. 2G Oct 4 HBL 

Dip Bnta 

Prtoddphfo— N.Y. NU, frd June 21, 1964. 
Sdndy KoafS 

LA— Chicago (NU. 14k Sopt2 1965. 
Catfish Hiffitor 

Oaktand-Mfonosofo (AU. 44 May & TM& 


MCOKB KOtfND, WT4».7 

■ SIMMY RESULT 

St- Loots 0 3 0-3 

Detroit 0 1 o—i 

Flirt Period— No scaring. Sound Ported; 
SI Louis. Caurtnall 2 (Beigevia Duchesne) 2 
St Loute Eastwood 1 (Rhooumo. Modnrrts) 
2 Sl Loah. G» 2 (Courtnafl) (pp). 4. D- 
Lapoifrie 3 (YZxrmaa Murphy) (sh)- Third 
Period— No scaring . Shots m goahSL.-7.l5- 
1—22. D-8-I2-J0— 30L Goalies.- Si_-Fufir6-3. 
D-Osgood, HoOsan. 

DofeoB foods Mries 3-2 


Ploclngs In M itag^ 160 Mtanwtare (9d2 
mitoe), Afl» to knperfa, tafy: 

1. Angel Etta. Spate Kotow 3 n. 53 m. 23 s. 
2 Mariano PtccoiL It, Bresdakrtsame time 

3. Nicola Loda tony. Ballon sj. 

4. Michele BartoL Italy, AsicssJ. 

5. Gkmmatteo FogninL Italy, SaecoLt. 

6. Wfortmlr Betti, (taly, FesKna si. 

7. FaJjto Baldata Italy, Rbo Sartti si. 

8- GaftfWe MJsuglte Italy. Mapet s.l 
9. Dovide Redeflla Italy, Patti si. 

1 a Gfom Mognmorv Swodorv AowreL Vita 
s-t. 

OVWRAZX: t. Aiex Zute Swftzeriond, 
Festlno 7 hoots 56 minutes and 57 seconds; 2. 
Sergei Gorrichar. Ukraine, Cantina Tolto at 1 
seccKbl Bartofi !0secDnds4. Pkxufl 5. 
Mu rco vote Italy. Marcatone Una same lime 
. 6. Massimo Podenzana. Italy. Atecatone 
Una >dr 7. Juan Cartes Oonringuez, Sputa 
VriaDcto 1 7; B. Gabriele Colomba Italy. Ballon 
I8t 9. Jose Guttenw. Spain, Ketaie same 
tenet 10. Rlccarto Farcnm, Italy. M e r a rt o ne 
Unol9. 


1. Ernie Eb. South Attica. 123S potots 

2. Tiger (VoodiUJ. 11.91 
X Davis Lave. US, 10.^7 

4. Greg Norman, AustmOa. 9.98 

5. Cotn Montgomerie, Britain. 9X0 

6. David Duval U5- 8.77 

7. Ju5ttn Leonard. U^. 3.76 

8. Nick Price Zimbabwe, 7.19 

9. ftrt Micketsoa Ui< 7.75 

10. Tom Lehmaa Ui, 746 

11. Marie O'Meara US* 7JG 
12 Masoshl QzaiL Jnpaa 727 
12 vgoy Singh, FBI 6S9 

14. Lee Westwood, Britain, 638 

15. FredCauptes. US.L47 


temoee; Las Angeles 25' Dallas 14 San Jose 
12 Chicago 9: Kansas City 9; Cotamdo 5. 


TRANSITIONS 


TENNIS 


FOOTBALL 


NFL Europe 


Rhein 

Barcelona 

Amsterdam 

Frankfurt 

Scotland 

England 


W L T PCI. PF PA 

« 1 0 JB7 IS2 94 

4 3 0 .571 

4 3 0 S71 


SUNDAY USUT 

Scotland 27, England 24 


143 135 
133 117 
sn 121 124 
386 108 130 
-143 106 168 


Byron Nelson Classic 


CRICKET 


Cleveland— Toronto CAU. 3-0. May 15. 1981 . 
Mite Witt 

CaDfomto-Tesms CAU, l-Q S«pL3* 1984. 


■WMAOCn VS. KDfYA 
nUANOUUUI ONS-DAY SOUES 
SUNDAY M HYOEAABAO. MUA 
Kenya: 235 all outln 49 oven 

Bangladesh: 2364 In 47^ overs 
Bangladesh won by ste wickets. 


Final aeons winnings Suiday In S2S 
rofiflon GTE Byron tfofoon ClMrtc on 6^24- 
yard. pw^TOTPCnt theFoir S«Kons Hewin 
and the MW yw. pw-70 Cottonwood 
vailay Goff Co urea in Irving, Tone 
John Cook. US 6648-6645—26$ 

HolSottan.UA. 66454049-U8 

Fred Couples. US. 6647-63-72—348 

Honteon F razor. U.S. 644L46-7d-2oB 


Stew Strieker. US. 
Scott McCairon. US, 
PtiaMkLetsotvUS. 
Boh Friend. US. 

Tim Hcrroru US. 
Clark Derate, US. 
Jim Cortot US. 


47-72-4S4S-249 

66- 72-4L44-270 
46^84947—270 
43-7048-69—270 
694947-66-271 

67- 724349—271 
68484649-271 


MOROCCAN RKSTDIVBIOM 

5eftat2 0uida0 
EIJadrdaQ Raja Casablanca I 
Widad Fes 1, Tangier 0 
AgodlrZ Sporting Sale 2 
Royal Aimed Faroes 1, Marrakesh a 
MohnmmecQa 1. AAoghreb Fes 2 
Widad CasabkutcD l, Meknes 0 
JeunesoeMa&siraZ Khovribga 1 
FINAL sTAMDueate Ra|a Casablanca 67 
potato; Marrakesh 53; Widad Casablanca 51; 
«xwribga47; Royal Amwd Forces 42 Sport- 
tag Sato 40e Maghreb F« 39; Agadir 37; Mo- 
hammedia 36: Oi»Jda34; Widad Fes 35; Jeun- 
esse Mossiro 3S fMnes 34s El Jorikta 34.- 
Settat 32 Tangier 33. 

major LIAO ire soccn 
Los Angeles 4. Co Iambus 7 
STAtanncs: EcaVro Cantamoo: D.C 
24 points Columbus 15; NY-NJ 12 Mionri 11; 
Non England Kk Tampa Bards WastxmCoo- 


dp RANKlNOI 

1. Pete Sampras. U.S, 2872 potato 
2 Petr Korda Czech Republic. 3499 

3. Morceto Rkrs. Dirie. 3J48 

A. Patrick Ratter, Australia 2190 

5. Greg Rusedski Britain 2094 

6. Yevgeny KafehriVov, Russia. 2904 

7. Jonas Sforkman, Sweden. 2614 
& Gustavo Kuerten Brazil, 2478 
9. Karol Kucera Slovakia, 7.393 

laRichord Krmicek. Netherionds. 2248 
1 1. Michael Chang, US. 2 : 14 
12 Cartas Maya Spate, 204? 

12 Albert Casta, Spain. 2005 

14. Ate Corretja Spate 1,989 

15. Feta ManIDte Spain. 1.9B8 

16. Alberto Berasalegul Spain. 1.970 

WTAKANHN** 

I . Marttna Htagte SwlcertaiMi 6308 potato 
2 Lindsay Davenport US. 2963 
2 Jano Novotna Czech Republic. 3,949 

4. Arantxa Sanchez Vicuna Spate 2798 

5. Amanda Ccetzer, South Africa 2770 
6 Monica Seiee. US. 2444 

7. Concrtto Martinez, Spate 2417 
8l Venus Williams, US. 2615 
9. Irina Spktea Romania, 2204 
10. Iva Majoll, Croatia 2129 

17. Alary Pierce. Franca 2013 

12 Nathalie TauBat Franca 1,936 
1 2 Anna Kaunrikova, Russia 1467 
M.Sondrtne Tfesfui France. 1434 

15. Dorrtniflire Van Roost Be^itua 1,738 

1 6. Anke Huber, Germany. 1,719 


MONDAY IN DUSSELOORF 
RED GROUP 

AUSTRALIA 2. UNITED STATES 1 
Richey Reneberg. US. det. Todd Wood- 
bridge, Aim. 6-1 74(7-5);MarkPtdBpgp«rste 
Aus, det. Jim Courier. US. 61 64; Toon 
WoodbrldgefMoJk Woodfortte Avis, det 
Rfcbey Renebag/Todd Martin US. 6-2 6-2 
CZECH REPUBLIC S, SWEDEN 0 
Prtr Korda Czech R. det. Jonas Bfoeftunan 
Sure. 6-2 6-1; 5kna DosedeC Czech R. def. 
Magnus Notman, 5 we. 6-a 64; Daniel 
VaccWCynl Sufc Czech R. def. Jonas BloA- 
marvMLoef TBstrowv State 74 (7-5), 6-2 


AMERICAN LEAGUE 

anaheim — P ut 2B Randy Vetonte on the. 
15-day disabled 

fist Recaffed INF Juefln Baughman from. 
Vancouver of the PCL. 

baltimobe— B ought contract of RHR. 
. Bobby Munoz from Rochester, 1L. Optioned C- 
Chortle Greene to Rochester. 

boston — P ul RHP Brian Rose on 15-day' 
dsabled Dst.RKaUed LHP Steve Avery from 1 
Pawludtet IL ' 

OAKLAND -Put 3B Dave Magadan an IS-' 
day disabled; list. Recalled 3B Mark BeHhom’ 
from Edmonton, PCL. ' 

TAMPA bay— R ecalled LHP Scott Aldied,' 
and RHP Eddie Gofflord from Durham.. IL., 
Opttoned LHP Ramon Tafts to Hudson Vat-, 
ley, N.Y.-Pen League. Transferred RHP Bry-, 

an Rekar from 15-day to 604ay dtoabled fist, 
refreaeftwh) March 31. PutlNF Bobby 5fnittii 
an 15-day tfcobled list reiroactive la May 13.. 

NATIONAL LEAGUE ■ « 
aihzona— C laimed RHP Armury 
Telemacooff wahere from CWcngo. 

Florida— T raded OF Gary Sheffield, 3B' 
Bobby Bonnia C Charles Johnson. OF Jim' 
Eteanrefch and RHP Manuel Barrios to the' 
Los A operas for C Mike Pfnzzo and 38 Tidd' 
Zelle. Recalled OF Todd Dunwaody. OF-1B' 
Ryan Jackson. RHP Oscar Henriqwz from’ 
Charlotte IL. 

LDSAnaCLES— Returned RHP Frank LanK/ 
font fa New York for cash- Recoiled LHP, 
Dennto Reyes from Albufluefgue PCL Op-, 
ttoned INF WWan Guerrero lo Albuquerque. ■ 
Put OF Trenrdad Hubbard an 15-day As-. 
abtedOst retroactive to May U . . 

*T. Louis— Readied RHP Manuel Ayter- 
from Memphis, PCL. Optioned RHP Sean 1 
Laura and RHP Brady Ragglo to Memphis • 
MM Dicco-Put OF James Moirian on )5- * 
day disabled tat and recalled OF Ruben' 
Rivera from Las Vegas PCL * * 

FOOTBALL 

NAIIOMAL FOOTBALL LEAGUE ' 
JACXsonviuje— R e-signed LB Bryan.’ 
Schwartz, LB Kevin Hardy and G Rich Tyf-! 
ski. 

Philadelphia— N amed Tom Modrak dL, 
rector of footbaloperattott. . , 

TEMHESJEE-Agreed to terms with OL. 
Evan Pilgrims 




DENNIS THE MENACE PEANUTS 


CALVIN AND HOBBES 
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H0LP JT RI6MT THERE, 
P0DEITHI5I5AWVNCEJ 

THERE WAS A MISUNDERSTANDING. 
THIS LITRE KID THOUSHT IT WAS 
GOINS TO re A COSTUME BAIL 
50 HE WORE A DOG SUIT.. 

OKAY, 60 ON IN... 
HAVE A GREAT 
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WDW E«ER VKWDSllP THE 
PERS3H Kilt PW»Dl£ IS 
RSiL. WO HXTRL OWST \ 
PECVECTOL OP IBM? 




LPTUKT WSTBUE.KWD 
WSNPPEbR P&933M ASTVE 
PEES0N NTU£RHK?l£ MOVED 
MX F»0H V&. PUDDLE, RtSHT? 
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tWeRkByoodL 
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IjVTERNATIOWAL 

Franchises 

Appears every Weiineswlay 

inTbelntennaz^rt. 

To advertbe coniart SoDyaBroadhead 
nrottr London officK 

Td-s + 44 1 71 420 0325 

Fax: +44 171 420 0338 
or yonr nearest IHT afijop 
or representative- 
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ART BUCHWALD 


A $6 Billion Smoke 


W ASHINGTON — The 
tobacco companies 
settled with the state of Min- 
nesota for $6 billion. This 
sounds like a lot of money 
until yon realize you couldn't 
even buy the Chrysler Cor- 
poration for thaL 
This was the third biliion- 
dollar tobacco settlement 
made with a state. Texas and 
Florida are be- 
ing paid off 
with even lar- 
ger sums. So 
the question 
arises, how will 
they pay for it 
when tiie to- 
bacco compa- 
nies settle with j 

the rest of the Buchrald 

47 states at an average of $6 
billion each? Like it or not, it 
will cost the companies $282 
billion, which, as everyone 
knows, is not chopped liver. 

_ I asked a tobacco executive 
how be and other companies 



were going to raise $282 bil- 
lion. 

He replied, “Have you 
ever heard of the People’s Re- 
public of China?” 

“Is that where you hope to 
get the money?” 

“There are more than a bil- 
lion people in China. If every 
man, woman and child buy 
just one pack of cigarettes a 
year, we’ll be in clover.” 

“Then there are no rules 
against smoking in China.” 


□ 


Romanian Awarded 


Dublin Literary Prize 


Reuters 

D UBLIN Herta Muller 
of Romania won the 
world's richest prize for a 
single work of fiction on Mon- 
day for a novel about friends 
fcilfed under die Stalinist re- 
gime of Nicolae Ceansescu. 

“The Land of Green 
Plums” beat works by Mar- 
garet Atwood of Canada and 
Graham Swift of Britain to 
win $140,000 and the Inter- 
national IMPAC Dublin Lit- 
erary Award. 

“I wrote this in memory of 
my Romanian friends who 
were killed under the Ceau- 
sescu regime. I felt it was my 
duty,” said Muller, who was 
bom into Romania’s German- 
speaking minority in 1953. 
She now lives in Germany. 


“On the contrary. The gov- 
ernment would rather have its 
people smoke than produce 
more than one child. We're 
all set to go. The Chinese 
haven’t had much advertising 
in the past, so we’re plas- 
tering me Great Wall from 
one end to the other with the 
Marlboro Man.” 

“What about Joe Camel?” 

“We're taking out TV 
spots on the Tibetan network, 
and we're going to bring the 
Virginia Slims tennis tourna- 
ment to Mongolia. We’ve got 
all the bases covered.” 

“Aren't you concerned 
that the Chinese government 
will have smoking and no- 
smoking areas for student 
political demonstrations?” 

“No, unlike America, the 
Chinese believe in free 
choice.” 


□ 


“Suppose the Chinese 
don't smoke as much as you 
want them to?” 

“Have you ever heard of 
the Eastern Bloc?” 

“You mean Poland, Hun- 
gary and Romania?” 

“We figure whatever they 
smoke will pay for whatever 
we’re fined m New York and 
California.” 

* ‘How will the Chinese pay 
fbr the cigarettes?” 

“By selling the Americans 
ashtrays.” 


A Taiwan F ilmmake r’s Relentless Dark Side 


By loan Dupont 

International Herald Tribune 


C ANNES — Tsai Ming-Liang, Taiwan’s 
rising-star director, is at Cannes for the 
first time and has spent his day in the kitchen. 
“He brought his own condiments,” said 
Peggy Chlao. Tsai’s producer. "He’s an 
inspired chef.” 

Spicy beef, chicken cuny, pickled vege- 
tables, green beans and marinated mush- 
rooms make up the main course. This from a 
man whose characters feed only on instant 
noodles. 

“Actually, they're very good,” the di- 
rector said. “Just add hot-water and stir." 

Water, however, is a crucial problem in 
“The Hole,” Tsai’s newest movie, which is 
in competition at the Cannes film festival. 

At tiie end of the century, the film goes, a 
scourge has hit Taipei: The water is con- 
taminated, the population is being urged to 


CANNES FILM FESTIVAL 


flee. A young man and the woman who lives 
in the apartment below him stay on. Outside, 
it’s pouring rain, and within, leaks make a 
hole in the boy's floor through which he can 
spy on the woman; the hole becomes a kind 
of connective tissue. 

This is ideal Tsai landscape: relentless 
rain, foggy windows, flooded rooms and 
people who communicate — barely — 
through their plumbing problems. 

“It’s hard for people to love,” the director 
said. “This is what I feel, and I made a story 
about that feeling. My movies are not real- 
istic. I transform feelings, then add details.” 

Tsai has been cooking up his haunting 
end-of-the- world scenarios since “Rebels of 
the Neon God” (1992), “Vive I’Amour” 
(Venice-Gold Lion, 1994) and “The River" 
(Berlin Silver Bear, 1996). 

"If I make movies with so few ingredi- 
ents,” he said, “it’s because these are the 
images that reflect my inner life. I use my 
solitude to create. I enjoy being alone — I 
suffer, too. I could stay in my apartment for 
days and not go anywhere.” 

In “The River,” after a swim in Taipei’s 
Tang Shui River, a young man. played by 
Lee Kang-Sheng — the frail hero of all 
Tsai's films — comes down with a mys- 
terious crick in the neck that becomes crip- 
pling as his anguished family seeks a cure. 

“Some people said I was immoral be- 
cause the film shows masturbation, homo- 



f*nrick IlnQf’.tiOKr FmiwIViw 

Tsai Ming-Liang flanked by Yang Kuei-Mei, left, and Lee Kang-Sheng at Cannes. 


sexuality and incest,” Tsai said. “The gay 
community was offended because they felt I 
showed the dark side of gay life.” 

In ‘ ‘The Hole, ’ ' Lee again plays an almost 
mute hero, while Yang Kuei-Mei, who cried 
her heart out in “Vive l’Amour,” gets to 
sing and dance in a recreation of glamorous 
1950s musicals. 

“I believe that women are stronger,’ ’ said 
the director, who looks like a monk with his 
solemn steel-rimmed glasses and a buzz-cut 
— a monk about to break out lau ghing . "I 
added music in this film because l felt that 
after “The River” I needed to change; 1 had 
gone into a deep melancholy. But there’s also 
humor in my movies. In life, so much that’s 
absurd turns out to be funny on film.” 

The musical numbers are dream se- 
quences (to "contrast with the grimness”) 
and were inspired by the Hong Kong singer 
Grace Chang, whom Tsai admired as he was 
growing up. 

Alienation, teenagers in the larch, the 


leaky rooms and poor underpinnings of a 
rich country are themes that also hover in 


films by two of Tsai's compatriots, Hon 
Hsiao- Hsien and Edward Yang. The mel- 
ancholy of first and second generation di- 
rectors in Taiwan, Tsai said. ’ ‘has something 
to do with our parents who fled the main land 
and lost their country and culture.” 

Tsai’s father and grandfather settled in 
Malaysia, where be was bom. ."They left 
because of poverty, not for political reasons, 
but they had this sense of exile and they 
dreamed of returning to their hometown,” he 
said. “They tried to make a lot of money to 
return. But those who went back couldn' t stay 
because they weren't used to life in .China. 

“And we children never really knew 
where the hometown was. When I was a kid, 
they told me it was China, but I felt it was 
Malaysia. And when I went to Taiwan, again 
I felt 'estranged. This exile, these emotions, 
influenced our view of life.” 

The director came from a family of seven 
children. His father ran a noodle stand in 
front of a temple, his mother raised chickens. 
“When they got busy making money, my 
grandfather took me in. I was his favorite,” 


he “I always dreamed of.Taiwan as a 
romantic place, the way we saw it in the 
movies — we even pictured snow. But 
there’s never snow except in the highest 
mountains.” . 

His father was happy when Tsai went to 
study in Taiwan in 1977. “The country was 
under martial law, and he felt I'd be kept 
down — no long hair or strange clothes,” 
Tsai said. “But when I graduated from the 
university’s theater-arts department, martial 
law was repealed and tilings changed fast, 
the economy boomed. I was able to go back 
and forth and compare.” 

He was also able to compare the cinemas of 
“the three Chinas: Hong Kong, the mainland, 
and Taiwan,” and European cinema opened 
up to him, though tiie university film library. 

“The Hong Kong industry is influenced 
by Hollywood, so they make genre movies 
for ma« production and they have a star 
system.’ ’ Tsai said. ‘ ‘They have the toughest 
time — the directors are trapped by the 
system, they’re up against commercial real-, 
ities. The mainland has been dosed for so 
long, people have been pressured by politics,, 
but you r*-3T> feel tiie situation changing. In . 
Taiwan, after martial law, things changed 
fast — we see more movies from therest of 
the worid and film culture is developing.” 

The taste for Chinese films, sparked by the 
success of Chen Kaige and Zh a ng Yimou, 
has grown with fresh talent from Taiwan and 
Hong Kong. So Tsai is part of a new gen- 
eration fhar is being feted. Two years ago, the 
Film Center of Chicago’s Airt Institute sent 
his films on a tour to Lincoln Center and the 
University of California, Los Angeles. 


“The Hole” was produced by a French 
Haul et Court 


company. Haul et court, and Arte, the 
French-German television network. Haut et 
Court came up with the concept of an end-of- 
tfae- millennium series to be directed by 10 
filmmak ers from around the worid. 

Chino , Tsai’s producer, still teaches at the 
university, where she met him as a student 
She and the French distributor Marin Kar- 
mitz will produce his next film, set in Paris, 
and she accompanies him to festivals as his 
interpreter. 

The media in Taiwan is more reserved 
about Tsai’s films with their afflicted heroes, 
homosexual saunas and murky atmosphere. 
They put down his popularity on the in- 
ternational scene and point out his slim pick- 
ings at the box office. When Tsai is asked how 
he takes the criticism, be answers, “1 have 
learned to ignore these kinds of opinions. ” 
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PEOPLE 


A RRIVING in Windhoek, Namibia, Michael Jackson was 
mobbed at tiie airport by fans with no hope of seeing him 
perform. He was there not for a concert, but for an economic 
summit meeting. Jackson was a guest at the Southern African 
Economic Summit, invited by the company representing Gen- 
eral Motors. “To me it’s Eden,” Jackson said of Namibia. 


the three-month trip. The group will travel along the old Silk 
Route into Pakistan, through the tribal lands of Baluchistan and 
into Iran. They will then cross into Europe through Turkey. 


overrule the prisons chief, repeatedly going back to "did you, 
yes or no?” every time Howard avoided a direct answer. 


□ 


□ 


□ 


The French actor Gerard Depardieu was hurt slightly 
Monday when he fell off his motorcycle, said a spokesman for 
the rescue services in Clairefontaine-en-Yvelines. The 49- 
year-old actor slid off the motorcycle while taking a curve in 
the village west of Paris. He was being kept in a hospital for 
tests, the spokesman said. 


A BBC journalist who asked a senior cabinet minister the 
same question 14 times — and still failed to get a straight 
answer — received an award for "interview of the year’ ’ from 
the Royal Television Society. Jeremy Paxman, who is known 
for his tenacity, questioned the former home secretary Michael 
Howard last year about a dispute over the running of an Isle of 
Wight prison. Paxman asked Howard if be had threatened to 


Trustees of the memorial fund for Diana. Princess of 
Wales, are considering about 1.000 commercial deals that 
could generate hundreds of millions of dollars for her favorite 
charities, the BBC program Panorama said, despite criticism 
by her brother. Earf Spencer. Diana's family says the fund has 
lent its name to several inappropriate projects. 


□ 


- Leonardo DiCaprio is set for a radical 
agreeing to play a yuppie serial killer in his 


starring role 


since "Titanic. ' DiCaprio is to star in a $10 million adaptation 
don Ellis 


of die Brett Easton Ellis novel “American Psycho, " due to 
begin shooting in the autumn. The novel tells the story of a New 
York stockbroker who leads a double life as a murderer. 


- Five Britons have set off from Beijing on Chinese mo- 
torcycles fbr a 14,000-kilometer (8,750-mile) journey back to 
Trafalgar Square in London. “The Chinese flunk we are 
crazy,’ saidSii 


»imon Myers, a team member who quit his job for 


Liverpool Tate Is Set to Reopen 


New York Times Service 

LIVERPOOL, England — After an 18-month, $1 1.3 
million redevelopment of its home in the Albert Dock 
complex on the River Mersey, the Tate Gallery Liverpool 
— the National Collection of Modem Art in die North of 
England — will mark its 10th birthday on Saturday with 
a celebratory reopening. 

Ushering in the refurbished Tate are four exhibitions, 
including “The Spirit of Cubism," running f 
of next year, with works by Picasso, Braque, Juan 
and Leger. 


Nate Thayer, a Bangkok-based journalist who last fall sold 
a story about Pol Pot to ABC’s “Nightline,” rejected the 
prestigious Peabody award for the piece, saying ABC and Ted 
Koppel stole his work. Thayer said in The New’ Yorker that 


Koppel promised tiie story would be a one-week exclusive 
dm No 


wirn North American television rights only. It was tiie first 
time in nearly 20 years that the Cambodian dictator, who died 
in March, was caught on camera. But before the story went on 
the air. Thayer said ABC shipped photos of the footage 
worldwide, put the news on its Web site and allowed The New 
York Times to preview part of the story in a publicity effort. 


□ 


The Rolling Stones postponed their European tour on 

rds, 53, injured his 



Monday after the lead guitarist Keith Richards, 53, injured his Apncriw-iw* 

chest and ribs in a fall from a ladder at his Connecticut home. A magazine ad for the “The People’s Princess DoIL’ 
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and use AT&T Direct Service. With the world's most powerful network, you get fast, dear, reliable connections from Cannes or anywhere. Plus you’ll always have the option of an operator who speaks your language 
Ail it takes is your AT&T Calling Card or credit card, and you're well on your way. 5ounds fabulous, doesn’t it? 


!*s 

. >. in. 


rvn;:-: 


Steps to follow for easy calling worldwide: 


AT&T Access Numbers 


I. Just dial the AT&T Access Number for the country 
you are calling from. 


2. Dial the phone number you’re ailing. 

3. Dial your card number. 



AutfraO. 022.903-01 1 

Belgium* 0400-100-10 

Crash Republic* 0M2400.I0I 

Egypc*(Cabo)T 510-0200 

France 0400-99-00| I 


Greece* .00-800-1311 

Ireland □ I-800-S50-000 

bred 1-000-94-94-949 

Italy* 172-10! I 

Netherlands* 000042241 1 1 

Russia • * (Moscow) ♦ ...755-5042 


Saudi Arabia ? ...1-800-10 

Sp**»- «... — 900-99-00-11 

Sweden ...020-795-6 1 1 

Switzerland* ... 0800-8 9-00 II 

United Kingdom * 4- 0800-09-001 1 
United Kingdom * + 050049-001 1 


Germany . 01 30-00 10 

For access numbers not listed above, ask any operator for AT&T Direct Service, or visit our Web site at 

www.att.com/trsvefer 
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It s all within your reach. 


Pyre ** . terms m bjeg m your crctfa cart ureoniarK BcfcKaced countnei ppnnft country-cN^fttr). eaflirtg oimfcJc die US. CoJten caBittb^bMaiotfeU£onfr.Co«itrr-»«umry raiei cansw of dw cog'of a call ro me UAp<in an addinoml danw baiad on 
ai countries tetad jbo™. • Pay phont a Umhed avitotlny.OCartnt awihhle :o most countries. W6k phenes rcqim local wtn payment during the call *Dal “OS’ first, outside Calm lAddfcional charjsa apply outd do Moscow oUseUK access number hi N. Ireland. -Ufa* does nwtomptace, uje S^ol^ir®l99^Ia|r^ 
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